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Table 6
Breakdown of the natural selection mechanism
1994-1995 1995-1996 1996-1997 /697—1998
Survive Exit Survive Exit Survive Exit Survive Exit
All industry
More than 100 workers 2.02 1.47 1.85 1.52 204 < 2.07 2.08 1.92
More than 50 workers 2.01 1.54 1.85 153 202 < 2.03 2.06 1.90
Manufacturing
More than 100 workers 1.66 1.35 1.89 1.84 224 < 241 242 2.18
More than 50 workers 1.66 151 1.87 V.77 222 . 232 2.38 2.09

Note: Shaded areas indicate weighted mean of TFP of exiting firms is greater than that of surviving firms.

HH AT : Nishimura, Nakajima, Kiyota (2005) “Does Natural Selection Mechanism Still Work in Severe Recessions? —
Examination of the Japanese Economy in the 1990s- *“ Journal of Economic Behavior and Organization, 58:1 (2005), 53-78
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