
275

Index (Chapter I-IX, Appendixes)

A
accountability 9, 35, 36, 43
Accounting Center of the Ministry of Finance 224
accounting for increases and decreases in government 
deposits as receipt and payment of treasury funds

219

Act on Book-Entry Transfer of Company Bonds, 
Shares, etc.,

242

agent contracts 220, 226, 235
agent system 219, 235
agents 26, 220, 235
anonymity 55, 70
anti-counterfeiting technologies 61, 63
appropriation of net income 45
archive 198
arranged transactions 206
Asian Bond Fund (ABF) 207
Asset Purchase Program 124
asset-liability management (ALM) 164
auditors 28
automatic investment facility 206
autonomous central bank 6
autonomous factors 111
autonomy 2, 17
autonomy of the Bank of Japan’s business operations 17

B
backup center 89
balance of payments 183, 211
balance sheet 45, 51
Bank for International Settlements (BIS) 93, 213
bank of banks 2, 16
Bank of England (BOE) 15, 178, 216
Bank of Japan Act 1, 9, 17, 34, 35, 45, 51, 54, 56, 

155, 158, 165, 247
Bank of Japan Review Series 192, 194
Bank of Japan’s accounts 45
Bank of Japan’s autonomy regarding currency and 
monetary control

17



276

Bank of Japan’s Strategic Priorities 42
Bank of Korea (BOK) 207, 216, 217
bank of the government 2, 16, 219
banknote custody system 58
banknote maximum issuance limit system 56
banknote operations center 25, 32, 57
banknotes (Bank of Japan notes) 1, 3, 7, 51, 53, 54, 57
Bank’s major purposes 2
Bank’s website 37
Basel Committee on Banking Supervision (BCBS) 159, 204, 214
Basel I 160, 215
Basel II 160, 215
Basel III 160, 176
basic loan rate 109, 126
bilateral market operation tools 126
bill and check clearing system 77
bills markets 140
BOJ account deposits 2, 71, 75, 87, 106
BOJ Time-Series Data Search 184, 186
BOJ-NET (Bank of Japan Financial Network System) 7, 88
BOJ-NET Funds Transfer System 75, 87, 88
BOJ-NET JGB Services 82, 88, 242
book-entry JGSs 242, 245
Book-Entry Transfer System for Corporate Bonds 83
Book-Entry Transfer System for Investment Trusts 83
Book-Entry Transfer System for Short-Term 
Corporate Bonds

83

Book-Entry Transfer System for Stocks 83
branches 25, 32, 37
bridging loans 204
broadly-defined liquidity 4
business continuity arrangements 96
business continuity planning (BCP) 151

C
call market 107, 139
capital adequacy regulations 177
capital markets 140
capital transactions 208, 211
cash 3, 51, 65, 69
CD/ATM networks 82



277

Center Council for Financial Services Information 40
Center for Advanced Financial Technology (CAFT) 146, 151
Center for Information Technology Studies (CITECS) 197
Center for Monetary Cooperation in Asia (CeMCoA) 206
central bank 1, 6, 15, 16, 152, 173, 178
central bank money 3, 4, 6
central counterparties (CCPs) 72, 84, 102
central securities depository 87, 243
changes in banknotes 111, 112, 116
changes in current account balances at the Bank 112
changes in treasury funds and others 111, 112, 116
Chiang Mai Initiative (CMI) 207
clearing 67, 72, 84
CLS 75, 81, 97
coins 3, 51, 55, 57
collateralized call transactions 139
Committee on Payment and Settlement Systems 
(CPSS)

93, 97, 204, 214

Committee on the Global Financial Systems (CGFS) 137, 204, 214
communication on monetary policy 35
complementary deposit facility 23, 118, 127
complementary lending facility 117, 126, 174
Compliance Committee 25, 29
comprehensive monetary easing policy 123, 124
computer center 25, 32, 88
consumer price index (CPI) 10, 195
contemporaneous system 109
contingency liquidity arrangements 95
contingency plans 151, 163, 172
conventional method (conventional-style auction) 119, 238, 241
convertible notes 56
core capital (Tier I) 158, 177
corporate goods price index (CGPI) 183, 190, 200
corporate services price index (CSPI) 190, 200
correspondent financial institution 80
corridor 128
counsellors 29
coupons 235
CP 122, 139
CP market 139
credit cards 55, 64, 70



278

credit derivatives 196
credit easing 20
credit market 196
credit risk 149, 161
criteria for exchange of damaged banknotes 66
cross-border collateral 23, 138
currency and monetary control 2
Currency Museum 198
current account balances at the Bank 111, 148
current account deposit to manage both the receipt 
and payment of treasury funds

230

current account transactions 211
custodian for yen-denominated securities 205

D
Daikokusatsu notes 52
debits cards 55
deferred net settlement 89, 90, 103
demand deposits 3, 51, 70
demand for banknotes 60, 65
deposit facility 128
Deposit Insurance Corporation of Japan 157
deposit money 4
Deputy Governors 25, 28, 34
designated domestic deposit accounts 230, 234
determination of successful bids 241
direct deals 139
direct participants 243
discount bills 238
Domestic Funds Transfer System 75
Dutch-style auction 238, 242
DVP (delivery versus payment) 102
DVP settlement of JGS transactions 83, 88

E
economic statistics 183, 190
electronic CP 83
electronic money 55, 64
electronic payment 228, 229
electronic recorded monetary claims system 77
European Central Bank (ECB) 15, 178, 216, 240



279

Euroyen markets 139
examination of banknotes 58, 60
examining economic activity and prices from the two 
perspectives

10, 36, 153

Executives’ Meeting of East Asia-Pacific Central 
Banks (EMEAP)

201, 207, 215

excess and shortage of funds 112, 116
excess reserves 110, 118, 127
exchange rate (foreign exchange rate) 202, 208
executive directors 29
extending central bank’s credit to the government 6, 17, 239, 240

F
fail 101
fails practice 95, 101
federal funds rate 105
Federal Reserve Board (FRB) 216, 240
Federal Reserve System (Federal Reserve) 15, 178
financial bills (FBs) 140, 231, 239
financial crisis 19, 124, 170, 173, 176, 205
Financial Crisis Response Council 157
financial institution subject to the required reserve 109
financial institutions holding BOJ account deposits 71, 98
financial intermediary function 12, 145, 148
financial literacy education 40
Financial Markets Report 136, 193
Financial Services Agency (FSA) 173, 179
financial soundness (soundness of the assets) 21, 49, 50, 125, 156, 157, 159
Financial Stability Board (FSB) 159, 215
financial statistics 183, 187
financial system 5, 12, 13, 145
Financial System Report 12, 147, 154, 193
financial system stability 2, 5, 12, 145, 173
fiscal balance 231
Foreign Exchange and Foreign Trade Act 202
Foreign Exchange Fund Special Account (FEFSA) 209
foreign exchange intervention 112, 202, 209, 210, 216
foreign exchange market 208
foreign exchange reserves 210
foreign exchange swap market 139
Foreign Exchange Yen Clearing System (FXYCS) 79



280

foreign indirect participants 243
four principles in conducting business necessary to 
maintain financial system stability

155

framework for the conduct of monetary policy 10
function and robustness of financial system 154
fund demand for payment and settlement 107, 113
fund demand for required reserves 108, 113
fund-provisioning measure to support strengthening 
the foundations for economic growth

9

funds-absorbing operations 8, 112, 118, 121, 125 
funds-supplying operations 8, 112, 118, 120, 121
funds-supplying operations against pooled collateral 119, 120
future-day-start 133

G
general acceptability 54
general securities (revenue securities) 235, 236
general usability 54
Global Economy Meeting 203, 213
gold standard 56
government deposits 219, 230
government expenditures 219, 224
government revenues 219, 222
government-related services 13, 210, 211, 219
government’s cash management 231
Governor 25, 28, 34
gridlock 99
Group of Governors and Heads of Supervision 215
guideline for money market operations 8, 36, 105, 115, 130
Guidelines on Eligible Collateral 120

H
head office 25
Herstatt risk 81

I
indirect participants 243
inflation 6, 17, 240
integrated risk management 164
interbank markets 139
interest-bearing JGBs 123, 125, 238



281

internal audits 163
international operations conducted on behalf  of the 
government

208

International Organization of Securities Commissions 
(IOSCO)

93

intraday overdrafts 90, 108, 174
Irving Fisher Committee 186
issuance of banknotes 57, 86, 111
issuer of banknotes 2, 16, 51, 60

J
Japan Government Bond Clearing Corporation 
(JGBCC)

85

Japan Mint 51
Japan Securities Clearing Corporation (JSCC) 85
Japan Securities Depository Center (JASDEC) 84
Japanese Bankers Association 79
Japanese government securities (JGSs) 234, 236, 238
JASDEC DVP Clearing Corporation (JDCC) 85
JGB Book-Entry System 7, 83, 87, 242
JGB Registration System 82, 242
JGS agents 235
JGS certificates (physical securities) 242, 245
JGS holders 243
JGS paying agents 235
Joint Forum 159, 204, 215

L
lagged system 109
Lehman shock 19, 20, 22, 95
lender of last resort 2, 6, 13, 68, 147, 155, 174
lending facility (loans) 126, 128, 174
liquidation services for JGSs 205
liquidity monitoring 170, 180
liquidity risk 19, 149, 162, 171, 172
liquidity risk management 170
liquidity-saving features 90, 99
loans provided by the Bank of Japan 174
local offices 25, 32
long-term operations 119
loss-sharing arrangement 95



282

M
M1, M2, M3 4
macroeconomic research 195
macroprudence 11, 12, 146, 152, 153, 170
maintenance of stability of the financial system 2, 155, 158
managed currency system 56
Management Committee 25, 29
market assimilation 239
Market Committee (MC) 137, 204, 214
market operations (money market operations) 105, 112, 129, 144
market risk 149, 162
maturity date 122
maturity of JGSs 238
mechanism for determination of the overnight interest 
rate

113

Meeting of Central Bank Governors at the Bank for 
International Settlements

213

Meeting of Finance Ministers and Central Bank 
Governors of the Group of 20 (G-20)

159, 213

Meeting of Finance Ministers and Central Bank 
Governors of the Group of seven (G-7)

213

meeting of general managers of the Bank’s branches 193
Members of the Policy Board 25, 28, 34
method to issue FBs that used a fixed discount rate 
with the Bank’s guarantee of underwriting of unsold 
FBs

231

microeconomic research 195
microprudence 12, 152
Ministry of Finance (MOF) 5, 51, 173, 208, 210, 216, 231
minutes 35, 37
Monetary and Economic Studies 194, 198
monetary base 4, 187
monetary policy 5, 8, 35, 43, 105
monetary policy independence 6, 17
Monetary Policy Meetings (MPMs) 8, 18, 34, 105
money 3, 4
money markets 139, 141, 163
money stock 4, 184, 187
Monthly Report of Recent Economic and Financial 
Development

36, 38, 197

moral hazard 156
Multi-Payment Network 82



283

N
National Printing Bureau 51, 57, 62
negotiable instruments 222
New BOJ-NET Project 90
next-generation RTGS project 99
Nippon Ginko Seisaku Iinkai Geppo (Monthly Report 
of the Policy Board of the Bank of Japan)

37, 38

non-competitive auction 241
notes issued by the Japanese government in lieu of 
subscription fees

206

O
OCRs (optical character readers) 226
official discount rate 127
offshore markets 140
offshore yen payment systems 94
off-site monitoring 12, 145, 146, 149, 150, 160, 

170
on-sight inquiry contracts 166
on-site examination contracts 165
on-site examination policy 166
on-site examinations 12, 146, 149, 150, 160, 165
on-site inspections 179
open markets 139
operation of payment and settlement systems 86
operation to shift the reserve requirement ratio 110
operational risk 149, 163
operations (open market operations) 6, 9, 112, 118, 121, 129
operations conducted at the Bank’s Head Office 122
operations conducted at the Bank’s Head Office and 
branches

122

operations with fixed maturities 118
Opinion Survey on the General Public’s Views and 
Behavior

39

Osaka Securities Exchange 85
outline of business operations 36, 38
Outlook for Economic Activity and Prices (Outlook 
Report)

36, 38

outright operations 118
outright purchase of T-Bills 123
outright purchases of corporate bonds 21, 23
outright purchases of CP 21, 23



284

outright purchases of JGBs 119, 123
outright sale of T-Bills 125
overnight index swap (OIS) market 139
overseas representative offices 25, 32
oversight 7, 68, 86, 92-94, 97

P
Pay-easy 228
payment 67
payment and settlement (settlements) 3, 5, 51, 67, 72
payment and settlement function 12, 145, 148
payment and settlement systems 5, 7, 67, 73
Payment and Settlement Systems Report 94, 193
payment instruments 69, 86, 106
payment systems 72-75
payments of treasury funds 111
penalty 109, 114
People’s Bank of China (PBC) 207, 216, 217
Policy Board 17, 25, 28, 34
policy interest rate 8, 105, 127
pooled collateral 120
prepaid cards 55
press conferences 37, 38
price stability 2, 5, 10
price-competitive auction 239, 241
principal and interest on JGSs 245
principal terms and conditions for each type of market 
operation

119

principal terms and conditions for the Bank’s transac-
tions with the government

234

procyclicality (amplifying the effect of the business 
cycle)

153, 177

provision of liquidity 20, 155, 156, 173
provision of subordinated loans 21, 23, 158
prudential policy 145
public auctions 231, 238, 240, 241
Public Finance Act 17, 239, 240
public relations activities 39
purchase of CP with repurchase agreements 122
purchase of JGSs with repurchase agreements 123
purchases of stocks 21, 23, 158



285

purpose of on-site examinations 165
PVP (payment versus payment) 81, 102

Q
queuing facility 99

R
receipt of revenues and payment of expenditures 219
receipts of treasury funds 112
redemption 235, 245
Regional Economic Report 193
registered JGSs 242, 245
regular Policy Board meetings 34
repo market 139
required reserves (legal reserve requirements) 109, 113, 142
research and studies 11, 192
reserve for banknote issuance system 56
reserve for payment 106
reserve maintenance period 109
reserve requirement ratio 106, 109, 142
reserve requirement system 7, 106, 109, 110, 115, 117, 142
reserves 106
revenue agents 220
revenue sub-agents 220
revision to financial regulations and the supervisory 
system

176

risk-based on-site examinations 167
risks 12, 145, 149, 163
role as the monetary policy authority 2, 6
RTGS (real-time gross settlement) 76, 79, 89, 91, 102

S
safety net 157
sale of bills 125
sale of JGSs with repurchase agreements 125
same-day-start 130, 140
securities finance companies 242
securities held by the government agencies 245
securities lending 118, 126
securities lending facility 125
securities owned by the government 245



286

securities settlement 67
securities settlement systems 72-74, 82
seigniorage 46
Semiannual Report on Currency and Monetary 
Control

35

semi-lagged system 109
settlement finality 3, 55, 70
settlement institutions 72
short-term interest-rate derivatives markets 139
short-term operations 119
simultaneous processing of DVP and collateralization 
(SPDC) function

83, 87, 102

smoothing function 115
sources of a shortage of funds 111
sources of an excess of funds 111
sources of changes in current account balances at the 
Bank

111

Special Account for Government Debt Consolidation 
Fund

245

special deposit account to manage the accounting 
of the negotiable securities submitted in payment of 
treasury funds and coins used for the payment

230

special funds-supplying operations to facilitate 
corporate financing

21, 23

spot transactions 211
stability of money value 5
stability of the foreign exchange rate 5
standard money 56
standard money reserve requirements 56
standard money system 56
start day 122
statement of income 45
Statistics Act 184
STP (straight-through processing) 90, 103
stress testing 154
sub-agents of JGS agents 235
sub-agents of revenue sub-agents 220
subprime mortgage problem 19, 203
subscription certificates 25
supply and demand of BOJ account deposits 107
SWIFT (Society for Worldwide Interbank Financial 
Telecommunication)

80, 97



287

syndicate underwriting 240
systemic risk 12, 89, 92, 147, 155, 156
systemically important systems 93

T
tactile marks 54, 61
Tankan (Short-Term Economic Survey of Enterprises 
in Japan)

183, 190, 199

tanshi companies 139
target rate 8, 105
targeted on-site examinations 167
T-Bill market 139
technical assistance 206
termination of the measure to protect the entire 
amount of deposits

157

tips for money at the port of discovery (Shiruporuto) 40
Tokuyu (special loans) 155, 157
Tokyo Bankers Association 75, 79
Tokyo Financial Exchange 85
Tokyo Stock Exchange 85
transcripts 35, 37
transmission mechanism of monetary policy 9, 11
transparency 2, 45, 167, 184
treasury agents 220, 235
treasury bills (TBs) 140, 238
treasury discount bills (T-Bills) 123, 125, 140, 231
treasury funds 13, 219
treasury funds remittances 224

U
U.S. dollar funds-supplying operation against pooled 
collateral

21, 22, 138, 205

U.S. dollar liquidity swap agreement 21, 22, 138, 205
uncollateralized call transactions 139
uncollateralized overnight call rate 8, 9, 105, 107, 112, 135, 139
understanding of medium- to long-term price stability 10
unified system for electronic recording and transfer-
ring of treasury funds

228

W
withdrawal of banknotes from circulation 58, 111



288

X
XBRL (extensible business reporting language) 152

Y
yen deposits, acceptance of, 205

Z
Zengin Electronic Monetary Claims Network, Ltd. 
(Densai Net)

77

Zengin System (Zengin Data Telecommunications 
System)

75

Zengin-Net (Japanese Bank’s Payment Clearing 
Network)

75




