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Number of regular employees (both sexes)

Number of non-regular employees (both sexes)

Rate of non-regular employees (both sexes, right scale)

mil. persons

Before QQE After QQE

Regular employees           -0.6% (annualized) +1.1%

Non-regular employees    +1.5% (annualized)            +2.4%

%Introduction of QQE

Note: Regular employees and non-regular employees exclude executives of companies and
corporations. The figures for "Before QQE" and "After QQE" show the annualized growth 

rates of employees from 2008/Q1 to 2013/Q1 and those from 2013/Q1 to 2018/Q4,
respectively.

Source: Ministry of Internal Affairs and Communications, "Labour Force Survey."

Chart 1  Employment



 

 

 

Chart 2  Employment of Women and the Elderly
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Number of regular employees (female)
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Rate of non-regular employees (both sexes, aged 15-64 years, right scale)

%mil. persons Introduction of QQE

Note: Regular employees and non-regular employees exclude executives of companies and
corporations. The figures for "Before QQE" and "After QQE" show the annualized growth 

rates of employees from 2008/Q1 to 2013/Q1 and those from 2013/Q1 to 2018/Q4,
respectively.

Source: Ministry of Internal Affairs and Communications, "Labour Force Survey."

Before QQE After QQE

Non-regular employees (female) +1.2% (annualized) +2.6%
Regular employees (female)           +0.2% (annualized)   +2.0%

Before QQE After QQE

Non-regular employees (both sexes, aged 65 years and over) +5.7% (annualized) +12.1%
Regular employees (both sexes, aged 65 years and over)          +3.7% (annualized)  +6.9%



 

 

 

Chart 3  Unemployment Rate and Suicides
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Sources: National Police Agency, "Suicide Statistics"; Ministry of Internal Affairs and
Communications, "Labour Force Survey."
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Sources: Ministry of Internal Affairs and Communications, "Labour Force Survey"; Ministry 
of Health, Labour and Welfare, "Vital Statistics."

Chart 4  Rates of Unemployment, Marriage, and Birth
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Chart 5  Fiscal Balance and Debt of General Government Relative

to Nominal GDP

Chart 6  Relative Poverty Rate
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Chart 7  Regional Income Inequality Measured by Per Capita

Prefectural Income

6

7

8

9

10

11

0.10

0.11

0.12

0.13

0.14

0.15

2006 08 10 12 14

Gini coefficient

Top 5 prefectures / bottom 5
prefectures (right scale)

Source: Cabinet Office, "System of Prefectural Accounts."

FY
 1,500

 2,000

 2,500

 3,000

 3,500

 4,000

 4,500

 5,000

 5,500

 6,000

2006 08 10 12 14

Ranked highest Ranked 2nd highest

Ranked 3rd highest Ranked 4th highest

Ranked 5th highest Ranked 5th lowest

Ranked 4th lowest Ranked 3rd lowest

Ranked 2nd lowest Ranked lowest

FY

thousand yen



 

 

 

90

95

100

105

110

115

120

└ 2012 └ 13 └ 14 └ 15 └ 16 └ 17 └ 18 └

Industrial production World trade volume

Aggregate supply of capital goods Real exports

s.a., CY 2012 = 100

Inauguration 
of the second 
Abe Cabinet                 
Dec. 2012

Introduction
of QQE
Apr. 2013

Consumption
tax hike 
Apr. 2014

Expansion
of QQE
Oct. 2014

Introduction of 
QQE with Yield 
Curve Control
Sep. 2016

Introduction of 
QQE with a Negative  
Interest Rate
Jan. 2016

Sources: Ministry of Economy, Trade and Industry, "Indices of Industrial Production," "Indices of Industrial
Domestic Shipments and Imports"; CPB Netherlands Bureau for Economic Policy Analysis, 
"CPB World Trade Monitor"; Bank of Japan, "Developments in Real Exports and Real Imports." 

19

Chart 8  Production, Investment, Exports, and World Trade
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Chart 9  Employment, Income, and Consumption



 

 

 

Chart 10  Correlation of Economic Activity between China and Japan

80

90

100

110

120

130

140

150

160

└ 2012 └ 13 └ 14 └ 15 └ 16 └ 17 └ 18 └

Industrial production (Japan) Import quantity (China) Real GDP (China) Real exports (Japan)

Inauguration 
of the second 
Abe Cabinet                 
Dec. 2012

Introduction
of QQE
Apr. 2013

Consumption
tax hike 
Apr. 2014

Expansion
of QQE
Oct. 2014

Introduction of 
QQE with Yield 
Curve Control
Sep. 2016

Introduction of 
QQE with a Negative  
Interest Rate
Jan. 2016

s.a., CY 2012 = 100

Sources: Ministry of Economy, Trade and Industry, "Indices of Industrial Production"; Bank of Japan,
"Developments in Real Exports and Real Imports"; National Bureau of Statistics of China, 
"National Accounts"; Haver Analytics. 

19



 

 

 

Chart 11  Nominal GDP of the Financial Industry: Comparison between

Japan and the United States
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Average Annual Growth Rate of Nominal GDP after the Global Financial Crisis (%)
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2009-12 2012-17 2009-12 2012-17

 Nominal GDP 0.4 1.9 3.9 3.8

 Manufacturing 1.4 3.0 4.2 2.5

 Finance and insurance -2.5 0.1 6.4 4.7



 

 

 

Chart 12  Loans and Deposits of Private Banks in Japan
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