March 21, 2013
Bank of Japan

Chairperson of the Policy Board

The Policy Board today elected Mr. Haruhiko Kuroda, a member of the Board, as
the Chairperson pursuant to Article 16, paragraph 3 of the Bank of Japan Act.

The Policy Board also designated, pursuant to Article 16, paragraph 5 of the Act,
the following members of the Board and decided on the order of rank to perform
the duties of the Chairperson when Mr. Kuroda, the Chairperson of the Policy

Board, is prevented from attending to his duties.

1. Mr. Kikuo Iwata
2. Mr. Hiroshi Nakaso
3. Mr. Ryuzo Miyao



