(Tentative translation)

Cross-Industry Committee on Japanese Yen Interest Rate Benchmarks

Minutes for the September 26, 2018 Meeting
(by written resolution)

1. The Secretariat proposed to the Committee an idea to take part in the Cross-Currency Basis
Swap Subgroup of the Alternative Reference Rates Committee in the United States, which was
convened by the Board of Governors of the Federal Reserve System and the Federal Reserve
Bank of New York.

2. With regard to this proposal, members unanimously agreed that, on behalf of the Committee,
the MUFG Bank and Nomura Securities take part in the Cross-Currency Basis Swap Subgroup
for the time being.

3. Also, regarding the issues to be discussed in the Cross-Currency Basis Swap Subgroup,
members unanimously agreed on several formalities, such as holding the meetings of the
Committee (in person or by written resolution) to consolidate related opinions, if deemed
necessary.
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