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TRAY—A_R—2 (2016%1A)
Monetary Base (January 2016)
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Percent changes from a year earlier in average amounts outstanding
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Year, Quarter, Circulation Circulation Balances Reserve Monetary Base
Month Balances (a)
2014 43.2 3.6 1.0 89.9 92.7 -
2015 34.0 4.9 0.8 52.8 52.7 -
2014 / 7T— 9 39.4 3.5 0.9 76.0 80.8] r 35.7
10—12 37.3 3.6 0.8 67.3 70.2] r 36.7
2015 / 1— 3 36. 4 3.6 0.8 63.0 64.2] r 37.9
4— 6 35.0 4.4 0.7 55.5 56.4] r 29.7
77— 9 33.7 5.4 0.7 50.7 49.8] r 30.6
10—12 31.5 6.1 0.8 45.6 44.9] r 28.6
2014 / 12 38.2 3.6 0.7 69. 5 70.5] r 32.2
2015 / 1 37.4 3.5 0.7 66. 2 66.7] r 45.1
2 36.7 3.7 0.8 63. 6 64.6] r 40. 2
3 35.2 3.6 0.9 59.7 61.4] r 24.0
4 35.2 4.1 0.8 56.8 57.6| r 27.1
5 35.6 4.5 0.7 56.9 57.8] r 37.9
6 34.2 4.7 0.7 53.0 53.9] r 23.4
7 32.8 5.0 0.6 49.5 48.4] r 27.9
8 33.3 5.3 0.6 50. 3 49.6] r 35.7
9 35. 1 5.9 0.7 52.4 51.5] r 36. 4
10 32.5 6. 1 0.9 47.3 45.8] r 24.2
11 32.5 6.2 0.9 47.1 46.2] r 35.9
12 29.5 6.1 0.8 42.6 42.7 r 7.9
2016 / 1 28.9 6.2 0.7 41.0 42.3 32.1
CEE#% e - EH)
(Average amounts outstanding, 100 million yen)
2015 / 12 3,463, 793 955, 628 46, 790 2,461, 375 2,243,981 r 3,483, 425
2016 / 1 3, 551, 030 956, 932 46, 849 2,547, 249 2,334, 128 3, b65, 185
(AR - EM)
(Amounts outstanding at end of period, 100 million yen)
2015 / 12 3,561, 336 984, 300 46, 900 2,530, 136 2, 306, 864
2016 / 1 3,587,612 947, 904 46, 772 2,592, 936 2, 366, 305
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Notes: 1. Figures in column (a) are seasonally adjusted percent changes at an annualized rate from the previous period.
They have been revised (see the attached sheet).
2. r: Revised figures.
3. For inquiries, please contact the following section of the Bank of Japan: Financial Statistics Group,
Economic Statistics Division, Research and Statistics Department(e-mail:post.rsd5@boj.or.jp)
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