ApEORINAFIL, 4AH13H 8KF504y
FOR RELEASE: 8:50 a.m. April 13, 2016

Research and Statistics Department 201644H13H
Bank of Japan HAGRAT SRAHEEHR

RA—AbyO&EH (2016453A)
Money Stock (Preliminary Figures for March 2016)

(REIZHT Y D2RWNIR Y SEERRTFE L ONR . BAAZ - %)
(Percent changes from a year earlier in average amounts outstanding, unless otherwise noted)

M2 M3 I
I 2= 7 I 2= 7 M1 HE g C D binEufie I 2= 7
KR AT ()t AT ()t Bl & H & AT ()t
o o W | w e
Year, quarter, @) @) Currency in| Deposit Quasi- | Certificates L (@)
or month circulation money money of deposit
(CDs)
2014 34 - 2.8 - 4.7 35 4.9 0.6 6.7 |r 35 -
2015 3.7 - 3.0 - 5.2 5.0 5.2 0.7 3.9 41 -
2014 /10-12 35 51 2.8 4.3 4.6 3.7 4.8 0.7 8.8 35 4.9
2015 / 1-3 35 3.7 29 3.1 4.8 3.7 5.0 0.8 6.6 35 4.0
4-6 3.9 3.7 3.2 2.8 5.4 4.5 5.5 0.9 3.4 43 |r 49
7-9 4.0 3.6 3.2 2.8 5.6 5.4 5.6 0.8 3.1 4.5 41
10-12 3.4 24 2.7 2.1 4.9 6.2 4.7 0.4 25 |r 39 |r 2.6
2016 / 1-3 3.2 3.0 2.6 2.6 5.0 6.6 4.7 0.3 -1.3 35 2.6
2015 /2 35 2.8 29 2.2 4.9 3.8 5.1 0.7 5.3 34 |r 2.8
3 3.6 3.2 3.0 25 5.0 3.7 5.2 0.9 5.7 37 |r 5.4
4 3.6 2.7 3.0 2.3 5.0 4.3 5.1 0.9 4.1 40 |r 5.2
5 41 7.0 3.3 4.6 5.7 4.6 5.9 0.9 35 |r 44 5.7
6 3.9 16 3.2 15 5.5 4.7 5.6 0.8 2.7 4.5 3.7
7 4.0 4.0 33 3.1 5.7 5.1 5.8 0.8 3.2 4.6 45
8 4.2 4.5 34 35 5.7 5.3 5.8 0.9 3.9 4.7 45
9 3.8 1.2 3.1 1.2 5.4 5.8 5.3 0.8 2.2 43 14
10 3.7 2.7 29 2.3 5.4 6.1 5.2 0.5 1.7 42 |r 2.9
11 33 24 2.7 2.2 4.9 6.2 4.6 0.5 24 |r 39 |r 2.2
12 3.1 2.0 25 1.9 4.5 6.3 4.2 0.3 3.4 37 |r 3.2
2016 / 1 3.2 3.6 26 |r 3.2 4.5 6.4 4.2 0.4 36 |r 38 |r 4.2
2 |r 32 |r 36 |r 26 |r 28 |r 4.9 6.7 |r 46 |r 03 |r -0.2 |r 36 |r 1.4
3 3.2 3.0 2.6 2.6 5.5 6.8 5.3 0.1 -1.7 3.2 -0.5
(B, HAL - JKH)
(Average amounts outstanding, trillions of yen)
2016 /2 |r 9198 |r 9243 |r 1,2383 |r 1,2425 |r 63138 90.3 |r 5414 |r 570.0 36.5 |r 1,637.1 |r 1,646.3
3 923.1 926.6 1,241.0 1,245.2 642.3 91.0 551.4 566.1 325 1,638.9 1,645.6
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Notes: 1. r: Revised figures.

. L -- broadly-defined liquidity -- includes M3 and other components as represented on the following page.

. Figures in column (a) are seasonally adjusted percent changes at an annualized rate from the previous period.
. Retroactive revision of L has been conducted (For details, please see the Bank of Japan website).

. Figures from April 2003 are revised (For revised figures, please see "BOJ Time-Series Data Search").
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http://www.boj.or.jp/statistics/outline/notice_2016/not160413b.htm
http://www.boj.or.jp/en/statistics/outline/notice_2016/not160413b.htm
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L Pecuniary Investment Bank Straight Commercial | Government Foreign
Year, quarter, trusts trusts debentures bonds paper issued securities bonds
or month issued by by financial
banks institutions
2014 |r 35 2.8 6.0 7.9 -8.0 -6.1 435 |r 52 |r 10.8
2015 4.1 3.0 7.8 134 18 11.8 145 |r -138 |r 10.3
2014 /10-12 35 2.8 5.0 5.9 -4.8 -2.7 56.3 |r -7.0 22.6
2015 / 1-3 35 2.9 4.9 8.6 -5.0 13.0 356 |r -10.1 16.5
4-6 4.3 3.2 7.7 14.1 0.4 19.7 331 |r -13.7 |r 13.8
7-9 4.5 3.2 9.4 14.6 4.3 12.8 75 |r -154 |r 104
10-12 |r 3.9 2.7 9.0 6.1 |r 7.7 3.0 6.7 |r -16.3 |r 18
2016 / 1-3 35 2.6 7.3 13.7 9.9 -8.0 7.1 -15.3 2.3
2015 / 2 34 2.9 4.7 8.2 -6.0 11.9 36.7 |r -10.4 16.2
3 3.7 3.0 5.3 10.4 -3.3 16.3 262 |r -11.1 15.6
4 4.0 3.0 6.9 12.9 0.8 19.0 353 |r -12.8 |r 138
5 |r 4.4 33 7.9 14.2 0.2 19.8 395 |r -140 |r 134
6 45 3.2 8.3 154 0.2 20.3 257 |r <143 |r 14.3
7 4.6 3.3 9.1 15.4 0.6 14.7 210 |[r -149 |r 134
8 4.7 34 9.8 14.2 3.9 11.9 34 |r -154 |r 111
9 4.3 3.1 9.4 14.1 8.6 11.7 -09 |r -159 |r 6.8
10 4.2 29 9.5 15.3 6.9 9.8 55 |r -16.1 | r 3.9
11 |r 3.9 2.7 9.2 15.9 7.1 33 -114 |r -16.1 |r 1.6
12 3.7 25 8.3 170 |r 9.3 -3.1 32 |r -16.7 0.0
2016 /1 |r 3.8 2.6 82 |r 165 |r 114 -6.0 79 |r -16.2 |r 3.2
2 |r 36 |r 26 |r 77 |r 13.7 |r 103 |r 93 |r 193 |r -149 |r 3.2
3 3.2 2.6 5.9 10.9 8.0 -8.6 -4.8 -14.7 0.6
(B, HAL - JKH)
(Average amounts outstanding, trillions of yen)
2016 /2 |r 16371 |r 12383 |r 2302 |r 102.3 3.0 1.2 09 |r 236 |r 37.6
3 1,638.9 1,241.0 230.7 101.7 3.0 1.2 0.8 23.6 36.9
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Notes: (1) Excludes pension trusts and investment trusts.
(2) Excludes subordinated bonds.
(3) Includes dematerialized commercial paper.
(4) Includes treasury discount bills, treasury bills, financing bills, and FILP bonds.




