
2012 r 909 r r

2013 r 1,527 r

2014 r 1,675 r r

Sep. 2014 r 131 r r

Oct. 104

Nov. r 82 r r

Dec. r 296 r r

Jan. 2015 r 375 r

Feb. 118

Mar. r 229 r r

Apr. 91

May r 138 r r

Jun. r 221 r r

Jul. 87 r r

Aug. r 113 r

Sep. 130

*  Figures are based on monthly survey results ("Survey on Fails") reported by recipients of JGBs in failed transactions.   The survey covers financial institutions and some 

other types of institutions (264 institutions as of end of Auguest 2015)  that are direct participants in the JGB book-entry system and also users of the BOJ-NET JGB DVP services.

For JGB book-entry transfers, data include those settled via system participants' own accounts, customers' accounts, and trust accounts. 

     Terms used in the table are defined as follows.  

- A fail is a situation where a recipient of JGBs in a transaction does not receive the JGBs from the delivering party on the scheduled settlement date.

- A buy-in is a procedure for settling a failed transaction. It includes (i) a purchase of either the same or equivalent securities at the market price in accordance with "Regulations 

Concerning Resolution of Fails in Bonds, etc. Settlements" laid down by the JSDA, and (ii) a purchase of JGBs by the JSCC or its participants in accordance with the rules laid 

     DVP settlement of JGBs (transfer registrations and book-entry transfers) is calculated by counting each payment instruction once.

     r : revised figures  
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