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1. Output Prices
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Notes : 1.P...Previous projection,C...Current projection.

2. Respondents are asked to select the alternative nearest to their institution's expectation of the rate of price change for their mainstay domestic products and services,
as adjusted to exclude the effects of changes due to institutional factors such as the consumption tax, for "1 year ahead," "3 years ahead," and "5 years ahead"
relative to the current level.

3. "The Average of Enterprises’ Inflation Outlook" is the weighted average by response percentages and is calculated excluding "Don't know." Response numbers are
rounded for calculation purposes: for example, "around +15%" and "around +20% or higher" are rounded to +15% and +20%, respectively.



2. General Prices
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Notes : 1.P...Previous projection,C...Current projection.

2. Respondents are asked to select the alternative nearest to their institution's expectation of the annual percentage change in general prices (as measured by the consumer price index) ,

as adjusted to exclude the effects of changes due to institutional factors such as the consumption tax, for "1 year ahead," '3 years ahead," and "5 years ahead."

3."11. Uncertainty" and "12. No Influence" represent "Uncertainty over the future outlook is high" and "Not really conscious of inflation fluctuations because they should not

influence the strategy of the institution."

4. "The Average of Enterprises’ Inflation Outlook™ is the weighted average by response percentages and is calculated excluding "Don't have clear views on General Prices."

Response numbers are rounded for calculation purposes: for example, "around +5%" and "around +6% or higher" are rounded to +5% and +6%, respectively.




(Reference Charts)
Distribution of "Inflation Outlook of Enterprises"
[All Enterprises / All industries]
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Note : "Don't know" for Output Prices and “Don't have clear views" for General Prices are not shown on the charts.



