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SRAT & L. 2014 AED S RIERES S 2T ADORESRICETF L, FRF AT 74—
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— « AR— F&Hi% L. RTP ORGSR/ — LERE 7R IR 2% B R E O 7 & 4K
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fE L. KENOEREERIZ BT 728 IS8 2 AR (L ST 5,

ZDOEDIT, KETIE 247 BIRE4 0 & & FEARBIZE 2 o REFEEIZER
TNLZEnD A EBUmMTEROESEAXT — 2N HMET 2 Z LN EESN
Ho ZD, EFA AT T —AOHEE (2017 £ 7 HAK) Tk, FIHEDR
[24/7 BIEEE S —E R ZFHT 272 DIEBEO AT — 2SI LR T IER S
72N E W TR IERNRIIRBUC /2 D T E RS 70, A — AMOMAIERM A
MR TE D L5, BREOBEEREEZFES 2 T F 0 ARGl 28 fH LT\ X )
mEL WD,

FTDHZT, HAY T 5 —AN%E LI-EERSIT 2018 4F 4 A1, KENZBT
% 2417 BNRFiE4 OBAMRE OFE R 21T 5 ¥iic R 2K TH H"FPC (U.S. Faster
Payments Council) "OFX N REANF LTS, ZDFPC L, KEIZHBWT, KFHE
LT A M, L - BRI A 2020 EE TICHREE 5 Z A HE
BT, HAERMEOHERSY — R RMEET OSIEEIZE ST L5 TH Y |
2018 L BIREN A BAMET D TETH 5,
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AR &0 BN T, 24/7 IR RSO ARAAEIZ L > TEHBELTH -
b Th b OMAERME 2RI D720, BONRGFERFH#S (EPC) (X, BX
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WK% X —F A 5@ A% — 2 (SCT Inst) 284 L7,

Z OB AF— LA TIL, SCT Inst ~OSNMNZME R BELERRENTWND—F, A8
BOSIMENFHUNGEA TX RO MAR SN TVD, Fil 2 T8 R ¥ — AT,
MY 720 OB EIREEIX 15 o —nr ), BRI G EESE TICET HFRFH
%10 LN & ST 528, ERlOSMNE £ 7213 MENEE TR, kT
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N RET F# 2R LT 5D,
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TWBERD D —J7, SH OB Z RO CTHLEIMEEZ R LW 50h
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ST 25 EZ AR L TWDLEFLH D,
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(K% 8] B EEED 24/7 BlEFEE (SCT Inst) ~DSH0% &t

Ry - ERERMEENSME I, LEGSMEROSMICITRERE

ZEITHREL,

F5u4 . EW@I&%EQT&@I; 2019 &£ 5 AICSMFE. EADEEESE
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24 - EADIFFE£TOSRERENSM, 2016 FHRIOXETS VKR
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Z ' 9% EBAClearing 73, SCT Inst D AIZH 8T, SUTRIIRFE D7D DHi/-
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T HAFX—LIIKIET HoN— RLE, 270 EmnEOFER S E 2TV,
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3—3. BFRIJBITOEES

2417 BIRFE 4 A 7 T ORGSR 1BV T, HIERITIZ, OISV EIfRE D&t
A 726t il A A1E 9 T (catalyst) |, @ik A > 7 7 O T4 — 3—H 1 | (overseer) |,
@ JGRATIHE A 7 T D [HEE (operator) | &> 7z, REiZRE|ZH#H > T\ 5,

EIE R IERITD 2417 B ~DEE5 0O H Y FI2iE, FERKIE OH| 04
B OB EA M U7 FE D A B D, LU TiE, 2477 BIEREE A~ g gR
ITOEHHAZHOWT, FRERITIREA 7 T O A OISR T 5,

(1) ®&E - >2AR—IL
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BOWRFIT, FH OB PICERBIORES 23T T, £ OMICEIT SN2 O£
R L7z B R8T O M TS 0l U TR (RE R v M) ST b,

INHDOr—ATE, FREYTIRE VAT 203BE) L TW 7 WKFSCEEZ: X o
IRFFETHT LS 2417 BIRERE A OF 238 U T, SRITRIORIBEFRE DA LN D Z L1
725, ZHUTHED UV AZIZHISET B 7280, KHATIR, B & 72 5 85~ [RIEEH
(fEEE R ) O ESCHRDZ L AN EICL s TV R EZFHL TV,

(K% 9) HE - o AHR—ILOD 24/7 EEFEEDRFI7O—

XA FEA
D EAREE T @OEAS
XHLIRAT FIRERTT
Q£ @EFEEHER

24/7ENBEE S AT L

O EERFE
(B Ry bRE)

hER A TE

(2) XETCH

KIE TCH @ RTP TlE. SMERITRIC AT D EMEES OWREIL. SneRiTndk
435 Coa—3 — 7 BERICEHZ LA DA R L TiThit T s,

® Fed ®4L[F M E (jointaccount) (&, ZAUE T TCH 23 E 45 KM% 25 & (CHIPS) 4
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KAARITIX. TCH BNED DT EEH % LA 5 &4 %2 Fafc K E OB A L TE
X, YHBELEOHANICB W T, B/ 02— (RTGS) THEAEITI, B
SUTIZIE, LR A BN TTEERICARENELRNWE Y E=2 ) 52 &
RO HILTWD, FrIZ, FREITOWRFE T AT L (Fedwire) 23FE) L TUh7ew
REfR S B W TIE, FRIODEOESEDEZANTE W=D, ZOMICEENANET
HZENRNE D BIRITICH BB OFREA N TEROHZ LIZL D, RTP
\Z X5 2417 AR 2 FBL L TV 5,
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MR e gR9T (ECB) 1. 24/7 BIREE& 21 9 R TR 2. PR T~ —%
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Settlement) "ZREEE 1L, 2018 4E 11 H XV 14365 H., 1 H 24 B E &5 TE
TH D,

TIPS i%. ECB O K OkiF Y A7 & (TARGET2) MICHESES L, U T — LRI
W72 4%, TARGET2 N TIPS HOJEICIEY B2 B, ZOOMEZE®m L Tk
HEINDH, ZHUTEY, SCTinst 2 U TIThON D513 LT iz, B a X
NR—ATHRFT R —IC LV RFEIND Z L2720 SUTH O RRFEZRSITED
RS SN D Z &7, F-. BRI ORI 5 — B R 424635 23 TIPS 12
BINTEAHLH12TB' 2212k Y, SCT Inst DERAFR— T 52 &L HHES
nTW5H,

HHOETECBIX, TIPS ZTEH LI-BEO R AT AT T Hmb 4 X &
T AHRY, &Gy —E 2D, ) _X—2 g U ARETHEV A S FEE L T\ 5,

[E3%* 10] TIPS DRF7O—

A ZHA
| ozems TonErs
X HhERTT ZHERTT
CumES| | QzeRE  @penm | | Vaohe /]éﬁﬁﬁ%
TIPS
OIS LUZURFOREDT DY
DHEEE DR

DOFFFZR SN TV, RIFSHEE IS L DIRFOFENEZ 18 B9 58L070 5, Fed 13 2017
8 HICHF A EOBRBRICE T2 A BT A 2% lH LT,
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(4) A=A F5UT

A=A RFZUT7DONPP X, Oi#E77 v N7 +—2L (Basic Infrastructure) , @4FR
TR 24T 9 PR gRATH W o A 5 & (Fast Settlement Service, FSS). @ hnffifE
H—1r & (Overlay Services) ., 7 HAER S LTV D

F—2 N F U 7HEERIT (RBA) 1%, NPP OBENZHiE T, 24/7 Bk 4E %
PR — F T HRGRITI S AT A"FSS" & ER S DR RTINS AT A

(RITS) O —r A& L THEE L=, FSS X, 2018 4 2 A0 b AR KEE %2
B L T 5,

FSS TiZ. NPP i@ U7 64T, 1221, 14365 0., 1 H 24 B[, R
IT~*—IT & Dﬂﬂﬁ#ﬁm AR—ZATIREEN S, RITS ORKOEFEHY— 1 20
Bt OEERENCIE. IR T RITS KO OEIZERA L TWHEEIL, 2%
2 HEIAYIZ FSS ﬂ%m“ BRI, KHSPHERORFICHETHND, 723, FSS
BEDOAY v hE LT, RBA X, KEATHY 2417 BIRFRE4: 0 7= b | A 1 PR L 4E

HRET D72 EDRRIR ) A7 EBREAT ) MBS L K 22T TV 5, £,
) LA EA2m T T, SRRMFEEEN NPP 215/ Uiy —v
A HBA%E c REFTOBOBERENE T Z LR LIF SR TND

[K3R 11] NPP D#ERK

. esmmsy—Ex |
+ fFhnfffES—E X

DFHBETSVE
/ \ ,4[ DA —Ls ]
% E2EE = —
b2 ” 2 Al A B AT - -3
:H" fE REEE fE HE
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[Box] Z[E FPS DFRS AREDE Y #H A

WE T, 2417 BRSO K IZH b T, BIT0 /) X 7R — b R
ffF 72 8D FPS ~OZAZETERV A LHED LTS

FPS IZ1E, HENOPRFHE DK% 5d 5 EEERITH 20 SEREHESINL Tn»
H—0, TS (BRRICIE, F/NEREEES 2 X 7 i — B 24
3572 UH 400 SE) IXEBEESINE 2B U CHIEICSIM L, B 4 EES
FICEFEL TS, 0L RMESNE DL IE, Y HEED AT/ REFHE
KW - HRO Y — AR —EOHIFI 2RI TV D,

FPS OBENYY), EHESIAIZIX, SATRITEIC 0D U A7 EHK L LT,
TREMEME RS OCR L GHL— A RERIT LTV, 29 LIZAHOE I,
R/ NERIREEE O FPS ~DE#ES M EZRNEEIZ LTV D & ot aSn-, iz
=T, 2005410 H &L 0, BESINE N Z L ANS AR EZBLEICRET 55— 5T,
BEHESINE OREMEMGG RECHE L — VR BE I ST,

E 51T, FPS ORF#ESINEIZOWT, FPS & O OMIC R X —i3 (77
U7 —H—) ZRNEIEL I LT, FEMITEESINITO Y — B 2 O#RME ) ]
BEL ol F2. A7 T NeRfT (BOE) 1%, 2017 47 AHIZ., FPS ~DEHE
SIMOSAE L 725 BOE DP-FE A FE~DT 7 ZZDONT, 51, J 30 7R
P— b R REFN LD TV FEE AT LT,

INHORVMEALH Y FEOPRFE T AT LY )5 (Payment Systems Regulator)
(XD & FPS OEHESINA L 2018 R BINT 5 Z LA AIAEN TV D, £z,
2018 4= 4 2%, / /37 ORI — B X LF 3 #16O T FPS IZE#ES N %
R-LT0W5,

(K% 12] EE FPS D EESMEDOHBES ALK

10 - (58) 8

8 6

6

4 2

2 ]

0 T O T T T 1
2015 2016 2017 2018 %

(RAH)

(HiFr) Payment Systems Regulator

H[E D44 JE  (Financial Conduct Authority) L V| &1~ 3 —F 34 (electronic money
institution) £ 71X ESFEE (payment institution) & L CRRA[ 2521 TV DG,
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4. 247 BN EEDEE

REIREI D 2L e 2~ — A7 EH LWRBETEEI O E W, KECEAK D
RRFEBRENIEINT D FRichH b EHALND, TOLH a2 L, T, H
FEMMTIE 2417 BIREE A ORI 2 [ZHES - T EDRITNE N,

Bl 21X, ECB DA/ 2Bl F L, BRINICHRITH I E I 70T, 14365 H,
1 H 24 R —E A Z42MET 28I BNIEN . %9 LTEBEI O KRG O T
b 247 LN EA THOL Z EIFEARRENTH A I L DORGEZRLTNDY,
T2, FEEFPS DEEETE L., [FxlXT VXNV A~— b7 3 OBRICEEX T
B, HASCKREL HOWPHZ LN 14365 H, 1 H 24 K], 7>V 7 & A
LATITbNAZ 2 MET 2L 912> TV 5, IRFE—E RO#RMEEICE 5T,
B, 228, mEX a7 4 OERSGOREREMITHLAmES> TN LEAD | LHERL
Tb‘éloo

— 7T, RBA O 311 v 7L HENZRIT D FPS OFIH 1 A47- 0 4[4 10
RICET HETIC, BEIDN O SFELZE LR 2 EX. A—A N7 U7
28175 NPP ORI OMONE, D7e & SFNIESCH 2 b DIZIEE 5 REMED
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T8, Fic Y —ERENDIITRHZET S, @Qbo b b, F—EREREEN
HZTNPP OFy MU= BNERTDIZoN T, TOFAMMENEE ., FIHS
WEEIHZ TN TEA S, EDRGERLTHD,

Fo. FEICBIT D 247 AIREES O o _X—221F, TNZENOEICEBIT 51t
DRPFEH—E R L OFPERE R ELEET L L H LD, HlZI1X RBA O Uik
X, NPP OB 232 L L, A—A T U TICBIT 28EHE 0T ¥ 2 b —
B LD AREMEICE L Loob ., 2O DIZiE, &SRS N Y — X7 g a X b
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H—hLIEmEiFi LoD, LI HiED T, VT —iRkiEFEDEL & 5 5)EE
TOX4A (point of sale) (23T H RN AT D 24/7 BIERE%E4: % 6D T < BLS
226, BU BN REFEFICR L, 21, =2—F—7 1L R =02t

% Yves Mersch, "Rencontres du Club SEPA," Speech, Paris, February 2018.

10 Craig Tillotson, "Instant Payments: What SEPA can Learn from the UK Faster Payments
Experience," October 2017.

11 Michele Bullock, "Fast Payments in Australia,” Address to Seamless Payments 2018, Sydney, March
2018.

12 Philip Lowe, "An eAUD?," Address to the 2017 Australian Payments Summit, Sydney, December
2017.

17



—bEREERTLH LD EONT TVEE,

AARTH, 2018 410 HlZiE, &Ry b [ET XA LT AT L OBEIBRLG
IZX 0 AIRFEE O 24T LR FEB SN D TEEL > Tnd, £72, 2018 4 12 HIZ
X, &REDlI ZFHHT DA77 L5 [RIREDI VAT A LEEIZBHMGT D
TETHD, IDIT, EHEEEFEIEH LEET — ROV THRFDIED
HNTWD, ZHHDOERY AT LY | FIHFEOFIENER LD FEILI D)
FALDAE A TUOIT T, AR RIS | OTEHEALORE R DM LIZER L b D L5
2 Hb,

AARSITE LTCH, BAROEE - IEA v 7 7 DOREMEZHE L DD, TDOR)E
PESCRIEM: 2 — B & 18] B S TWO S BLEN S RIEWERE & ORI %5 DO HE
W7 . FHRERITOSNIG D ORI 728D #1AZ2 1T > TV EZXTH 5,

ook

B 9 B,

18



8% : S5k
24/7 BN & & =ik

PR V- O S TEEEICRIT D 2477 BIEFHRIAE A L I — v 20 & Bk A4
L= — (2017@53)%)

Committee on Payments and Market Infrastructures, "Fast Payments — Enhancing the Speed and
Availability of Retail Payments," November 2016.

% [E B8:E
Bank of England, "Access to UK Payment Schemes for Non-Bank Payment Service Providers,"
July 2017.

Craig Tillotson, "Instant Payments: What SEPA can Learn from the UK Faster Payments
Experience," October 2017.

Faster Payments Scheme Limited, " A Decade of Faster Payments: The Impact of Real-time, and
Predictions for the Future," May 2018.

Payment Systems Regulator, "Access and Governance Report on Payment Systems: Update on
Progress,” March 2018.

> U AR—IVEEE
Ong Ye Kung, "E-Payments for Everyone," Keynote Address by Mr Ong Ye Kung, Minister for
Education and MAS’s Board Member, at the 45" Annual Dinner of the Association of Banks in

Singapore, June 2018.
The Association of Banks in Singapore, "Fast and Secure Transfers -FAQ," November 2017.
The Association of Banks in Singapore, "PayNow: Fact Sheet," April 2018.
R RS iE

N &R, T—a OFIMEMES E T 72BN O B —BINRFE A 7 T O#
SR XOEE{—) HEL v a— (2017410 H)

European Payments Council, "SEPA Instant Credit Transfer (SCT INST) Scheme Rulebook: 2017
Version 1.1," October 2017.

European Payments Council, "Launch of the SEPA: Instant Credit Transfer Scheme,” November
2017.

Yves Mersch, "Rencontres du Club SEPA," Speech, Paris, February 2018.

19



KERE

Aaron Rosenbaum, Garth Baughman, Mark Manuszak, Kylie Stewart, Fumiko Hayashi, and

Joanna Stavins, "Faster Payments: Market Structure and Policy Considerations," Finance and
Economics Discussion Series 2017-100. Washington: Board of Governors of the Federal
Reserve System, September 2017.

Faster Payments Task Force, "The U.S. Path to Faster Payments: Final Report Part Two: A Call to
Action," July 2017.

Federal Reserve System, "Strategies for Improving the U.S. Payment System: Federal Reserve
Next Steps in the Payments Improvement Journey," September 2017.

Governance Framework Formation Team, "Operating Vision for the U.S. Faster Payments
Council," April 2018.

The Clearing House, "Real-Time Payments Operating Rules," October 2017.

The Clearing House, "Real-Time Payments Participation Rules," October 2017.

The Clearing House, "U.S. Real-Time Payments Business Playbook: Version 1.03," March 2016.
A—R S ) 7HEE

KMPG and Commonwealth Bank of Australia, "The NPP and Superannuation: A Revolution in
Efficiency," February 2018.

Michele Bullock, "Fast Payments in Australia," Address to Seamless Payments 2018, Sydney,
March 2018.

Nathan Churchward and Natalie Yan-Chatonsky, "Using the New Payments Platform: How the
NPP and its Overlay Services will Work Together to Create Great Customer Experiences,"
March 2016.

NPP Australia Ltd., "New Payments Platform: An Introductory Guide," June 2017.
NPP Australia Ltd., "Regulations for New Payments Platform (NPP)," July 2017.

Philip Lowe, "An eAUD?," Address to the 2017 Australian Payments Summit, Sydney, December
2017.

Reserve Bank of Australia, "Strategic Review of Innovation in the Payments System: Conclusions,"
June 2012.

Reserve Bank of Australia, "Fast Settlement Service Information Paper 3: Requirements Phase,"
April 2014.

20



