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that there is literally no such thing as given product. Products are actually the most
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volatile things in the economic system --- much more so than prices.” (Chamberlin
1953, p.114)
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“A power pricer recognizes the profit-enhancing possibilities of price customization.
Different customers have different levels of willingness and ability to pay. A common
failing in pricing practice is not to adapt prices to these realities, thereby forgoing
significant profit opportunities.” (Dolan and Simon 1996, p.116)
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"We have all had the experience of arriving at a restaurant, and being overwhelmed
with a huge menu or wine list that goes on for pages and pages. The restaurant has
seemingly provided us with an excessive array of choices. In a world where it is
costless to obtain and process information, an increase in product variety would
always have a positive benefit.” (Stiglitz 1989, p.834)
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