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Money Stock (Preliminary Figures for February 2023)
(REIZHT Y D2RWNIR Y SEERRTFE L ONR . BAAZ - %)
(Percent changes from a year earlier in average amounts outstanding, unless otherwise noted)
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Year, quarter, (a) (a) Currency in| Deposit Quasi- | Certificates L (a)
or month circulation money money of deposit
(CDs)
2021 6.4 - 5.5 - 9.8 43 10.6 -2.5 20.3 5.6 -
2022 33 - 29 - 5.6 3.0 6.0 =23 4.7 4.0 -
2021 / 7-9 4.7 |r 2.6 42 |r 2.7 7.4 33 8.0 -2.8 28.5 52 |r 2.8
10-12 4.0 |r 33 35 |r 32 7.1 33 7.6 -3.2 11.2 4.7 |r 2.8
2022 / 1-3 35 39 32 |r 3.1 6.4 32 6.8 -3.0 8.3 43 |r 2.8
4-6 33 |r 34 3.0 2.7 5.7 32 6.0 2.5 |r 6.4 38 |r 6.8
7-9 34 |r 2.8 29 |r 2.5 5.5 2.9 5.8 2.1 |r 5.1 4.0 |r 34
10-12 30 |r 2.1 26 |r 2.1 4.9 2.7 5.2 -1.7 -0.6 38 |r 22
2022 / 1 36 |r 4.7 33 |r 3.6 6.6 33 7.0 -3.1 8.2 44 |r 2.8
2 36 |r 43 32 |r 3.1 6.4 3.0 6.8 -3.1 10.4 4.1 |r 1.9
3 35 |r 3.6 31 |r 2.8 6.3 32 6.7 -2.9 6.5 43 |r 4.5
4 34 |r 3.7 31 |r 2.8 6.0 33 6.4 -2.6 6.3 4.1 |r 13.1
5 31 |r 24 29 |r 2.1 5.5 32 5.8 -2.5 8.2 36 |r 4.2
6 33 |r 34 29 |r 2.8 5.6 3.1 5.9 -2.3 4.8 37 |r 34
7 34 |r 3.1 30 |r 2.9 5.6 2.9 5.9 -2.1 5.0 39 |r 34
8 34 |r 2.6 30 |r 2.5 5.5 2.9 5.9 -2.1 4.0 4.0 |r 32
9 33 |r 1.8 28 |r 1.7 5.3 2.9 5.6 22 |r 6.2 4.0 |r 2.5
10 31 |r 1.8 26 |r 2.0 5.0 2.8 5.2 2.0 |r 4.8 39 |r 1.9
11 31 |r 32 2.7 |r 2.8 5.0 2.6 5.3 -1.6 |r -1.2 38 |r 2.3
12 29 |r 1.2 25 |r 1.6 4.8 2.6 5.0 -14 |r 54 |r 37 |r 1.8
2023 / 1 27 |r 1.5 23 |r 0.9 45 |r 2.5 4.8 -1.3 |r 9.5 |r 37 |r 33
2 2.6 2.5 22 1.4 43 2.3 4.6 -1.3 -10.5 39 43
(P, WAL - JEF)
(Average amounts outstanding, trillions of yen)
2023 / 1 |r 1,2133 |r L,216.1 |r 1,569.7 |r 1,573.3 |r 1,0449 [r 1169 |r 9279 [r 4939 |r 309 |r 2,087.8 |r 2,093.1
2 1,209.1 1,218.6 1,565.1 1,575.2 1,042.0 115.9 926.1 492.4 30.7 2,085.7 2,100.5

(¥ 1. rlEETIEME,
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3. 20034 F4AH LA DR AZFTIE GTIE®R ORI,

Notes:
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. 1: Revised figures.

. L -- broadly-defined liquidity -- includes M3 and other components as represented on the following page.

. Figures in column (a) are seasonally adjusted percent changes at an annualized rate from the previous period.
. Figures in column (a) have been revised (see the attached sheet).
. Figures from April 2003 are revised (For revised figures, please see "BOJ Time-Series Data Search").
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https://www.boj.or.jp/statistics/outline/notice_2023/not230309a.htm
https://www.boj.or.jp/en/statistics/outline/notice_2023/not230309a.htm
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Components of L

CPERRTFELLM O, BN - %)
(Percent changes from a year earlier in average amounts outstanding)
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L Pecuniary Investment Bank Straight Commercial | Government Foreign
Year, quarter, trusts trusts debentures bonds paper issued securities bonds
or month issued by by financial
banks institutions
2021 5.6 5.5 9.3 0.1 -5.4 -24.7 -18.7 -2.8 -6.0
2022 4.0 2.9 8.5 35 2.1 8.8 -65.0 1.4 11.0
2021 / 7-9 5.2 42 14.0 -1.3 -5.2 -22.4 -33.7 -1.6 -5.8
10-12 4.7 3.5 13.8 0.1 0.0 12.6 -71.4 -1.6 -5.0
2022 / 1-3 43 32 11.8 1.6 -1.7 36.0 -78.5 -2.6 -2.7
4-6 3.8 3.0 8.1 2.5 -3.6 13.7 -72.7 -0.3 7.7
7-9 4.0 2.9 7.4 5.7 =23 -8.4 -59.2 2.8 16.0
10-12 3.8 26 |r 7.3 44 -0.7 1.5 1.2 5.7 233
2022 / 1 44 33 12.4 1.3 -1.2 29.5 -74.3 -3.1 -4.5
2 4.1 32 11.1 1.6 -1.7 50.5 -78.7 -2.7 -3.4
3 43 3.1 11.9 1.7 -2.3 30.2 -82.2 -2.1 -0.1
4 4.1 3.1 9.9 2.8 =32 144 -81.6 -1.4 4.6
5 3.6 2.9 7.2 2.5 -3.7 134 -71.0 -0.3 7.0
6 3.7 2.9 7.1 2.3 -3.9 133 -64.7 0.7 11.5
7 39 3.0 7.4 3.6 -2.6 6.4 -66.6 1.6 143
8 4.0 3.0 7.5 6.0 -33 -13.4 -59.5 2.8 15.1
9 4.0 2.8 7.2 7.6 -1.0 -15.0 -48.0 4.1 18.6
10 3.9 2.6 7.2 5.6 -0.7 -3.0 15.0 49 23.4
11 3.8 2.7 7.3 34 -0.8 4.6 7.9 5.8 25.4
12 |r 3.7 25 |r 7.3 4.0 -0.8 33 -18.5 6.2 21.0
2023 / 1 |r 3.7 23 |r 8.5 4.9 -0.6 6.3 |r -8.3 6.0 19.5
2 3.9 22 9.8 5.8 0.2 -9.7 -14.2 6.2 21.8
(P, WAL - JEF)
(Average amounts outstanding, trillions of yen)
2023 / 1 |r 20878 |r 1,569.7 |r 363.0 92.9 3.0 0.3 0.1 23.5 353
2 2,085.7 1,565.1 363.4 94.0 2.9 0.3 0.1 23.5 36.3
(E) () FEefEht. EREEEEER

(2) HHFERT T HMEFE 2R,
() mEtE (BT CP) &,
(4) EEEMRER. MBREE & T,

Notes: (1) Excludes pension trusts and investment trusts.
(2) Excludes subordinated bonds.
(3) Includes dematerialized commercial paper.
(4) Includes treasury discount bills and FILP bonds.



