AIEORIVAFIZ, 5H 140 85055
FOR RELEASE: 8:50 a.m. May 14, 2026

Research and Statistics Department 2026F5H14H
Bank of Japan AAGRT SRAHE R

Rr—Aby7EH (2026%F4A8)
Money Stock (Preliminary Figures for April 2026)

(RFICI Y D720 BR Y TERRATE L OSSR BAL - %)

(Percent changes from a year earlier in average amounts outstanding, unless otherwise noted)
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Year, quarter, (a) (a) Currency in Deposit Quasi- Certificates L (a)
or month circulation money money of deposit
(CDs)
2024 1.7 - 1.2 - 2.6 -1.6 3.1 -0.6 -20.6 35 -
2025 1.2 - 0.7 - -0.3 -2.0 -0.1 3.2 -7.2 2.7 -
2024 /10-12 1.2 1.2 0.8 0.6 1.4 -2.6 1.9 0.6 -19.8 4.1 2.1
2025 / 1-3 1.1 1.3 0.6 0.8 0.7 -2.6 1.1 1.5 -17.8 4.0 2.0
4-6 0.7 0.1 0.2 -0.1 -0.4 2.4 -0.2 2.0 -5.7 2.1 1.4
7-9 1.3 2.6 0.8 1.9 -0.7 -1.6 -0.6 44 -4.2 2.1 3.0
10-12 1.7 2.6 1.1 1.7 -0.6 -1.2 -0.5 4.9 0.3 2.5 33
2026 / 1-3 1.8 1.6 1.2 1.2 04 |r -1.0 -0.4 4.7 4.7 2.6 2.8
2025 / 3 0.8 -0.3 0.4 -0.6 0.1 -2.6 0.5 1.9 -18.1 3.7 0.9
4 0.5 -1.7 0.1 -1.4 -0.6 -2.6 -0.4 2.0 -54 2.7 1.2
5 0.6 1.9 0.2 1.3 -0.3 2.4 -0.1 1.7 -6.0 1.8 1.8
6 0.8 2.2 0.4 1.5 -0.3 2.1 -0.1 22 -5.6 1.8 2.1
7 1.0 2.5 0.6 2.1 -0.7 -1.8 -0.6 3.7 -6.6 1.9 33
8 1.3 33 0.8 2.4 -0.7 -1.6 -0.6 4.4 -3.4 22 3.9
9 1.5 3.1 1.0 2.1 -0.8 -1.5 -0.7 5.1 -2.8 2.3 3.5
10 1.6 2.3 1.1 1.5 -0.6 -1.4 -0.6 5.0 -0.6 2.4 3.1
11 1.7 2.6 1.2 1.7 -0.6 -1.2 -0.5 5.0 2.1 2.5 32
12 1.7 2.0 1.1 1.1 -0.6 -1.1 -0.5 49 -0.7 2.5 3.0
2026 / 1 1.6 -0.2 1.0 0.1 -0.4 -1.1 -0.4 43 1.2 25 |r 23
2 1.7 2.5 1.2 |r 2.1 -0.5 -1.0 04 |r 4.6 6.8 26 |r 3.0
3 20 |r 32 14 |r 23 -0.4 -1.1 -0.3 52 |r 6.3 28 |r 2.9
4 2.3 2.8 1.6 2.2 0.1 -1.1 0.3 5.1 0.5 2.8 1.3
(i, WAL - JEF)
(Average amounts outstanding, trillions of yen)
2026 / 3 |r 1,2795 |r 12856 |r 1,6251 |r 1,6324 |r 1,089.7 111.0 |r 978.7 |r 5127 |r 22.8 |r 2,2683 |r 2,280.1
4 1,295.4 1,288.7 1,640.5 1,635.4 1,102.9 110.6 992.4 515.5 22.1 2,286.0 2,282.6
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Notes: 1. r: Revised figures.
L -- broadly-defined liquidity -- includes M3 and other components as represented on the following page.
Figures in column (a) are seasonally adjusted percent changes at an annualized rate from the previous period.

. Figures from December 2025 are revised (For revised figures, please see the BOJ Time-Series Data Search).
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Components of L
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(Percent changes from a year earlier in average amounts outstanding)
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L Pecuniary Investment Bank Straight Commercial | Government Foreign
Year, quarter, trusts trusts debentures bonds paper issued securities bonds
or month issued by by financial
banks institutions
2024 35 1.2 10.8 9.5 2.4 25.8 -90.1 232 1.9
2025 2.7 0.7 6.2 10.9 -0.9 25.4 74.6 322 4.4
2024 /10-12 4.1 0.8 14.5 10.9 -1.9 360.7 -24.7 40.8 42
2025 / 1-3 4.0 0.6 13.5 11.7 -1.0 3439 35.1 44.9 5.5
4-6 2.1 0.2 4.6 11.4 2.3 159.5 97.6 41.8 22
7-9 2.1 0.8 3.6 9.9 -1.7 -28.2 19.2 252 2.5
10-12 2.5 1.1 3.7 10.4 1.2 -48.5 177.6 222 7.4
2026 / 1-3 2.6 1.2 4.0 114 |r 09 |r -33.0 |r 2805 |r 21.5 8.0
2025 /3 3.7 0.4 13.1 11.6 -1.6 245.4 -36.5 48.6 5.5
4 2.7 0.1 7.7 11.8 -1.2 213.2 86.6 48.2 4.9
5 1.8 0.2 32 11.6 -2.6 2123 200.0 42.8 2.0
6 1.8 0.4 3.1 10.9 =32 94.4 16.7 353 -0.1
7 1.9 0.6 33 10.1 -3.7 -1.5 -27.9 293 1.1
8 2.2 0.8 3.8 9.8 2.8 -38.6 3154 249 2.9
9 2.3 1.0 3.9 9.9 1.3 -40.4 48.1 21.7 3.6
10 2.4 1.1 3.8 10.2 1.8 -42.3 -97.4 222 5.0
11 2.5 1.2 3.7 10.4 0.8 -48.9 142.0 22.1 7.5
12 2.5 1.1 3.8 10.6 1.1 -54.1 1,025.0 22.3 9.6
2026 / 1 2.5 1.0 3.9 11.0 -0.3 -43.0 214.4 222 9.4
2 2.6 1.2 4.0 11.5 -0.5 -29.6 2471 |r 21.4 8.3
3 2.8 1.4 4.0 1.7 |r 36 |r 266 |r 483.0 |r 20.9 6.2
4 2.8 1.6 3.1 11.6 2.8 -22.7 120.0 19.3 6.9
(i, WAL - JEF)
(Average amounts outstanding, trillions of yen)
2026 /3 |r 22683 |r 16251 442.4 1215 |r 2.8 0.2 0.0 429 334
4 2,286.0 1,640.5 442.1 122.7 2.8 0.2 0.0 43.7 34.0
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Notes: (1) Excludes pension trusts and investment trusts.
(2) Cumulative net inflows into securities investment trusts and real estate investment trusts.
(3) Excludes subordinated bonds.
(4) Includes dematerialized commercial paper.
(5) Includes treasury discount bills and FILP bonds.




