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1. Wit - pEsh e (1) Commodity and Service Prices (1) (20108 F45-100)

(2010 average=100)

[0
Corporate goods price index
T gﬁm%%ﬁ*‘é_‘iﬁz @ B ©
roducer price index Export price index
I W (M=)
(Z%) ¥ (EFEIRETER) (b)
. All commodities (Reference) All commodities All commodities (yen basis)
Period . -
(excluding extra charges for summer electricity)
AL AT 37 H AL AT 37 H HiI4EEE AT 3 H
% (A) | Aft% % (A) | Aft% % (A) | Hik%
W] % @ ©)] W% @ ©)] Q] % @ ©)]
1996 FY 101.5 -1.5 101.5 -1.5 133.6 3.6
1997 FY 102.5 1.0 102.5 1.0 135.6 1.5
1998 FY 100.3 -2.2 100.2 -2.2 134.4 -0.9
1999 FY 99.4 -0.8 99.4 -0.8 121.8 -9.4
2000 FY 99.0 -0.1 98.9 -0.5 118.7 -2.6
2001 FY 96.6 -2.4 96.5 -2.4 121.9 2.7
2002 FY 95.0 -1.6 94.9 -1.7 118.1 -3.1
2003 FY 94.5 -0.5 94.3 -0.6 114.0 -3.5
2004 FY 95.9 1.5 96.0 1.8 113.7 -0.2
2005 FY 97.7 2.1 97.7 1.8 116.7 3.0
2006 FY 99.7 2.0 99.7 2.0 120.4 3.2
2007 FY 102.0 2.3 101.9 2.2 120.2 -0.2
2008 FY 105.2 3.1 105.2 3.2 111.2 -7.4
2009 FY 99.7 -5.2 99.8 -5.1 102.7 -7.7
2010 FY 100.2 0.7 100.2 0.4 99.4 -3.2
2011 FY 101.6 1.4 101.5 1.3 97.1 -2.3
2012 FY 100.5 -1.1 100.5 -1.0 98.0 0.9
2013 FY 102.4 1.9 102.3 1.8 108.1 10.3
2014 FY 105.2 2.7 105.2 2.8 111.2 2.9
2015 FY 101.8 -3.2 101.8 -3.2 109.5 -1.5
2015.Q1 103.3 0.4 -1.7 103.3 0.4 -1.7 112.7 27 -1.4
2015.02 103.7 2.2 0.4 103.7 2.2 0.4 113.6 4.8 0.8
2015.03 102.6 3.7 -1.1 102.3 3.7 -1.4 111.9 25 -1.5
2015.Q4 101.2 3.7 -1.4 101.2 3.7 -1.1 108.9 4.7 2.7
2016.Q1 99.8 -3.4 -1.4 99.8 -3.4 -1.4 103.7 8.0 4.8
2016.62 99.2 4.8 -0.6 99.2 4.8 -0.6 100.2 -11.8 -3.4
2015.06 103.6 2.4 -0.2 0.1 103.6 2.4 -0.2 0.1 115.2 6.6 1.6 2.1
2015.07 103.2 -3.2 -0.4 -0.4 102.9 -3.2 -0.7 -0.7 113.6 5.3 -1.4 1.3
2015.08 102.6 -3.7 -0.6 -1.2 102.3 -3.7 -0.6 -1.4 112.7 3.6 -0.8 -0.6
2015.09 102.1 -4.0 -0.5 -1.4 101.8 4.1 -0.5 -1.7 109.5 -1.4 -2.8 -4.9
2015.10 101.4 -3.8 -0.7 -1.7 101.4 -3.8 -0.4 -1.5 108.7 -1.9 -0.7 -4.3
2015.11 101.3 -3.7 -0.1 -1.3 101.3 -3.7 -0.1 -1.0 109.5 -5.3 0.7 -2.8
2015.12 101.0 -3.5 -0.3 -1.1 101.0 -3.5 -0.3 -0.8 108.4 -6.9 -1.0 -1.0
2016.01 100.0 -3.2 -1.0 -1.4 100.0 -3.2 -1.0 -1.4 105.4 -6.8 -2.8 -3.0
2016.02 99.7 -3.4 -0.3 -1.6 99.7 -3.4 -0.3 -1.6 103.2 -7.9 -2.1 -5.8
2016.03 99.6 -3.8 -0.1 -1.4 99.6 -3.8 -0.1 -1.4 102.5 -9.1 -0.7 -5.4
2016.04 99.2 -4.2 -0.4 -0.8 99.2 -4.2 -0.4 -0.8 101.3 -9.6 -1.2 -3.9
2016.05 99.3 -4.3 0.1 -0.4 99.3 -4.3 0.1 -0.4 100.8 -11.1 -0.5 -2.3
2016.06 99.2 -4.2 -0.1 -0.4 99.2 -4.2 -0.1 -0.4 98.6 -14.4 -2.2 -3.8
2016.07 99.2 -3.9 0.0 0.0 98.9 -3.9 -0.3 -0.3 97.7 -14.0 -0.9 -3.6
VOB T AAGYT
Source Bank of Japan

LHEESERT, RRR Z LICKHER R OMitE 2 £ TR U, £ oML 2 BEERHCEE L2 &Y = MO X OMETYT 5 TEEELES 2 LR
BEX 28, BT OREYMIEEIL20104FHE1E,
2. () ENTEMT OENAEEMREZRNRE L, JRAlE UCAEES MR CRE LIcWilifek. 7=+ M3, FRIE LT, REFICT DRFERE (T3

fiatg) (AR OMEMHFE, L, MBS [HAH6HE) ORMEEEZE LSIWZENE T HFEEZ AV, BRRICEN WSS GETERR R ) 13,

fDETT - FERFEF 2 L2, HEBEET~— X TIEMR,
(b) ¥y (HFENEEHRER) 13, RFEIPLTAPLIAOHRMICEM Sh 5 EFEEHEIEE &2 HE L2, @8EEeoMH (10A256A) X,
R OFEHARNEL — BT %,
(c) B ST H M3 AR DA SN 2 BB OMits ZRE L TRV, AR—R, ZRBER—ZADOWH DIREEAEMR, VA ME, FEEEIC
B MEBE A OmbEEHERAL WD,
(1) Percentage changes from the previous year
(2) Percentage changes from the previous period
(3) Percentage changes from three months earlier
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1. ¥ffti - pESL T (2) Commodity and Service Prices (2)

2016/08/22

(20104F3F#=100)
(2010 average=100)

SEMfiita % (ke

Corporate goods price index (continued)

R - - A R R (o) i AP i+ 5
Export price index (concluded) Import price index
WL GO~ —2) RO (1 —2) WL GO~ —2)
Period All commodities (contract currency basis) All commaodities (yen basis) All commodities (contract currency basis)
HiT4EEE AT 3 A AL AT 3MmA B4R AT 37 H
% (A) | HAik% % (A) | #ft% % (A) | #ik%
W] % @ (3) W]l % @ (3) W% @ (3)
1996 FY 114.8 -6.5 84.9 12.3 70.2 -0.3
1997 FY 110.8 -3.56 86.9 2.4 67.6 -3.6
1998 FY 106.6 -3.8 81.1 -6.6 61.4 -9.2
1999 FY 106.6 0.0 717.0 -5.1 64.7 5.3
2000 FY 106.2 -0.5 80.5 5.6 68.5 6.9
2001 FY 100.4 -5.4 81.3 1.0 63.0 -8.1
2002 FY 97.8 -2.7 80.6 -0.8 63.1 0.2
2003 FY 97.1 -0.7 79.2 -1.8 65.2 3.3
2004 FY 99.5 2.4 84.5 6.6 72.0 10.4
2005 FY 98.9 -0.2 98.3 17.3 80.5 12.7
2006 FY 99.2 0.3 108.8 10.7 86.7 7.7
2007 FY 99.4 0.2 117.56 8.0 95.2 9.8
2008 FY 100.7 1.3 117.9 0.4 104.9 10.2
2009 FY 98.3 -2.4 95.5 -19.1 91.0 -13.3
2010 FY 100.8 2.9 101.2 6.8 103.0 14.4
2011 FY 103.0 2.2 108.3 7.0 116.9 13.5
2012 FY 101.3 -1.7 110.1 1.7 114.7 -1.9
2013 FY 99.2 -2.1 125.0 13.5 113.1 -1.4
2014 FY 96.7 -2.5 125.3 0.2 106.6 -5.7
2015 FY 91.3 -5.6 108.0 -13.8 87.0 -18.4
2015.91 93.9 5.1 2.9 117.8 8.3 9.1 95.1 -16.5 -10.8
2015.€2 93.7 4.5 -0.2 115.9 8.2 -1.6 92.2 -18.0 3.0
2015.03 92.2 5.9 -1.6 1134 -10.9 2.2 90.0 -19.7 2.4
2015.Q4 90.3 6.6 2.1 107.2 -17.3 5.0 55.9 -19.4 4.6
2016.91 89.1 5.1 -1.3 95.6 -18.8 -10.8 79.8 -16.1 7.1
2016.¢2 89.6 4.4 0.6 91.5 -21.1 4.3 79.8 -13.4 0.0
2015.06 93.7 -4.3 0.0 0.0 118.6 -6.0 3.4 1.4 92.8 -17.5 1.4 -1.1
2015.07 93.0 -5.1 -0.7 -0.6 116.6 -7.4 -1.7 1.9 91.8 -18.4 -1.1 -0.4
2015.08 92.2 -6.0 -0.9 -1.6 114.3 -9.8 -2.0 -0.3 90.2 -19.7 -1.7 -1.4
2015.09 91.3 -6.7 -1.0 -2.6 109.3 -15.5 -4.4 -7.8 88.0 -21.1 -2.4 -5.2
2015.10 90.6 -6.9 -0.8 -2.6 107.7 -15.8 -1.5 -7.6 86.9 -20.7 -1.3 -5.3
2015.11 90.4 -6.7 -0.2 -2.0 108.4 -17.6 0.6 -5.2 86.2 -19.4 -0.8 -4.4
2015.12 89.8 -6.5 -0.7 -1.6 105.5 -18.5 -2.7 -3.5 84.5 -18.2 -2.0 -4.0
2016.01 89.2 -5.5 -0.7 -1.5 99.4 -18.2 -5.8 -7.7 81.5 -17.1 -3.6 -6.2
2016.02 88.9 -5.1 -0.3 -1.7 94.2 -17.9 -5.2 -13.1 79.0 -15.1 -3.1 -8.4
2016.03 89.1 -4.9 0.2 -0.8 93.1 -20.4 -1.2 -11.8 78.9 -15.9 -0.1 -6.6
2016.04 89.5 -4.4 0.4 0.3 91.8 -19.8 -1.4 -7.6 79.3 -14.0 0.5 -2.7
2016.05 89.6 -4.4 0.1 0.8 91.6 -20.1 -0.2 -2.8 79.4 -13.2 0.1 0.5
2016.06 89.6 -4.4 0.0 0.6 910 (r -233(r -0.7|r -2.3 80.7 [r -13.0|r 1.6 |r 2.3
2016.07 89.8 -3.4 0.2 0.3 91.3 -21.7 0.3 -0.5 81.8 -10.9 1.4 3.2
BRHAT A AR#RAT
Source Bank of Japan

Lo FERGIE, R D & ISR TR S O & £ IHREIL L. £ O IREE JEERHC [EE L2 @8 Y oo MRV INENIS T TEELLET 231 L 25
B0 2B, BUTORZEMAIEEIT 20104 5,
2. WA ARE TR S DS s S REI H S A2 BERE O 2 . ARSI G AR FEA~AET 2 BB DMk A L Th v, [_—A imE
N—ZDRIF O EAFRK, VA M BRI 2MBE T—EHGEN ot - MAZZEH LTS,
(1) Percentage changes from the previous year
(2) Percentage changes from the previous period
(3) Percentage changes from three months earlier
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1. Wffii - s (3) Commodity and Service Prices (3)
A () SR —EAT I ()
Corporate goods price index (concluded) Services producer price index
GEEE -4 A (%) EH#FAUC L 2 ENEEDIER @)
Reference) Producer price index s s ——
uging chain-\)Neighted in%exformula s (B%) ferky (B < [HEEH)
[ All items ()
Period All commodities 20104 F#J=100 (Reference) All items
20104FF-#)=100 2010 average=100 2010 average=100 (excluding international transportation)
GIK = GIEY] 3MA AR L % CIE AR L % AT
% (A) Al % (H) % (A) %
W] % @ (©)] ()] @ (] @
1996 FY 105.8 -1.9 113.9 -1.5 114.5 1.5
1997 FY 106.5 0.7 115.2 1.1 115.7 1.0
1998 FY 103.7 -2.6 114.0 -1.0 114.5 -1.0
1999 FY 102.4 -1.3 112.8 -1.1 113.5 -0.9
2000 FY 101.8 -0.6 111.6 -0.7 112.0 -1.0
2001 FY 99.2 -2.6 108.6 -2.7 109.0 -2.7
2002 FY 97.3 -1.9 106.3 -2.1 106.7 -2.1
2003 FY 96.3 -1.0 104.6 -1.6 105.0 -1.6
2004 FY 96.9 0.6 103.8 -0.8 104.0 -1.0
2005 FY 97.9 1.0 103.1 -0.5 103.3 -0.5
2006 FY 99.6 1.7 102.9 -0.2 103.0 -0.2
2007 FY 101.5 1.9 103.0 0.1 102.9 -0.1
2008 FY 104.5 3.0 102.9 -0.1 102.8 -0.1
2009 FY 99.8 -4.5 101.1 -1.8 101.2 -1.6
2010 FY 100.3 0.5 99.8 -1.3 99.7 -1.4
2011 FY 101.5 1.2 99.2 -0.6 99.2 -0.5
2012 FY 100.3 -1.2 98.9 -0.3 98.9 -0.3
2013 FY 102.1 1.8 99.1 0.2 99.0 0.1
2014 FY 105.0 2.8 102.4 3.3 102.3 3.3
2015 FY 101.6 -3.2 102.8 0.4 102.8 0.5
2015.Q1 108.1 0.5 1.6 102.5 3.2 -0.1 102.4 3.2 -0.1
2015.02 1053.4 2.2 0.3 102.8 0.5 0.3 102.8 0.6 0.4
2015.03 102.4 3.5 1.0 102.8 0.5 0.0 102.8 0.6 0.0
2015.04 101.1 3.5 1.3 102.9 0.3 0.1 102.9 0.4 0.1
2016.Q1 99.4 -3.6 1.7 102.7 0.2 0.2 102.8 0.4 -0.1
2016.092 98.9 4.4 0.5 103.0 0.2 0.3 103.2 0.4 0.4
2015.06 103.4 -2.4 -0.2 0.1 102.8 0.4 0.0 102.8 0.4 0.0
2015.07 103.0 -3.0 -0.4 -0.3 103.0 0.5 0.2 102.9 0.5 0.1
2015.08 102.4 -3.5 -0.6 -1.2 102.8 0.6 -0.2 102.8 0.7 -0.1
2015.09 101.9 -3.9 -0.5 1.5 102.6 0.3 -0.2 102.7 0.5 -0.1
2015.10 101.3 -3.6 -0.6 1.7 102.7 0.3 0.1 102.7 0.4 0.0
2015.11 101.2 -3.5 -0.1 1.2 103.0 0.3 0.3 103.0 0.4 0.3
2015.12 100.9 -3.4 -0.3 1.0 103.0 0.3 0.0 103.1 0.5 0.1
2016.01 99.6 -3.4 -1.3 1.7 102.5 0.3 -0.5 102.6 0.4 -0.5
2016.02 99.3 -3.6 -0.3 1.9 102.5 0.2 0.0 102.6 0.3 0.0
2016.03 99.2 -4.0 -0.1 -1.7 103.1 0.2 0.6 103.2 0.4 0.6
2016.04 98.9 -4.3 -0.3 -0.7 103.0 0.3 -0.1 103.1 0.4 -0.1
2016.05 99.0 4.4 0.1 -0.3 103.0 0.2 0.0 103.2 |r 04 |r 0.1
2016.06 98.9 4.4 -0.1 -0.3 103.0 0.2 0.0 103.2 0.4 0.0
2016.07 98.9 -4.0 0.0 0.0
gehipT A ARTT
Source Bank of Japan

Lo FEERE, R 2 & AR O Mtk & E FHREE U, £ O E S E JEUER IS [ 8 L2 @80y =4 MR WINEEA T2 TEELET 231 L2
A 28, BUTIE. DT, AT — A MRS 1220104 1,

2. (a) BRI A |

DHGHELAE D 281 L AFRERA CTRHRLZb O, Uvod PEEEEH L,
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(© B (W< ERSEH) 11, @

MR (7275w 1. TES .
(1) Percentage changes from the previous year

(2) Percentage changes from the previous period
(3) Percentage changes from three months earlier
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1. Wfth - PEL L (4) Commodity and Service Prices (4)
LE SR TL T 20104745100 T 1754 I
(a) Commodities Crude oil price {fﬂj%
(m FY)
GRS - o - H AT P
W A Consumer price index 2010 average=100 EpsE e | A4 X —fa¥k | kilE7T Lo b
2019¢%@ 2 E R
Ra) FORHR RS (R G =100 - e
(FREE- 1 AR) i - 1 - M- AR
R0 150 CRIE A
! 5 Ku-area 5
= i [=] = i [=]
Period Japan [ < AR £ b of Tokyo (2) i < AR b (b) (©) (d)
Excluding Excluding Bank of Japan Gold
(general) fresh food (general) fresh food overseas Reuters index North sspeoi Brent (London)
commodity index . < v/ ~aA A
AL % L% L% B  ocy | S asa=io0 | et T
(1) 1) 2010 av.=100 (doltars/barrel) (dollars/oz)
3) (3) 3) (©)]
1996 FY| 101.4 101.5 0.3 103.5 0.1 103.4 0.0 39.4 1,967.1 18.53 348.15
1997 FY| 103.5 103.6 2.1 105.4 1.8 105.3 1.8 29.9 1,669.9 13.87 301.00
1998 FY| 103.7 103.4 -0.2 105.7 0.3 105.3 0.0 29.5 1,346.7 15.02 279.45
1999 FY| 103.2 103.3 -0.1 105.1 -0.6 105.1 -0.2 38.4 1,376.9 23.98 276.75
2000 FY| 1026 102.8 -0.4 104.0 -0.9 104.1 -0.8 35.3 1,300.0 23.50 257.70
2001 FY| 1015 101.9 -0.8 102.7 -1.3 103.0 -1.1 36.9 1,235.4 25.34 301.40
2002 FY| 100.9 101.1 -0.8 101.9 -0.7 102.1 -0.9 38.0 1,425.3 28.05 334.85
2003 FY| 100.7 100.9 -0.2 101.5 -0.4 101.7 -0.3 50.2 1,727.5 32.29 423.70
2004 FY| 100.6 100.7 -0.2 101.4 -0.1 101.5 -0.2 63.0 1,718.7 53.22 427.50
2005 FY| 100.4 100.7 0.1 100.9 -0.4 101.2 -0.2 77.4 1,951.7 66.06 582.00
2006 FY| 100.6 100.8 0.1 101.2 0.3 101.2 0.0 86.6 2,300.4 68.47 661.75
2007 FY| 101.0 101.1 0.3 101.3 0.1 101.3 0.1 120.6 2,803.2 102.33 933.50
2008 FY| 102.1 102.3 1.2 102.3 1.0 102.4 1.1 61.2 1,897.5 46.13 916.50
2009 FY| 100.4 100.7 -1.6 100.6 -1.7 100.8 -1.6 99.1 2,317.9 80.37 1,115.50
2010 FY 99.9 99.8 -0.8 99.8 -0.6 99.8 -0.9 133.9 3,241.8 116.94 1,439.00
2011 FY 99.8 99.8 0.0 99.5 -0.4 99.5 -0.3 130.7 2,978.3 123.41 1,662.50
2012 FY 99.5 99.6 -0.2 98.8 -0.7 98.9 -0.6 117.6 2,960.4 108.46 1,598.25
2013 FY| 1004 100.4 0.8 99.3 0.5 99.4 0.4 110.7 2,654.9 105.95 1,291.75
2014 FY| 1034 103.2 2.8 101.9 2.6 101.8 2.5 66.7 2,370.5 53.69 1,187.00
2015 FY| 1036 103.2 0.0 102.1 0.1 101.8 0.0 50.4 2,140.3 36.75 1,237.00
2015.6Q1 103.1 102.7 21 101.8 23 101.4 22 66.7 2,370.5 53.69 1,187.00
2015.€2| 1038 103.4 01 102.4 0.5 102.1 02 72.0 2,451.8 60.31 1,171.00
2015.Q3 103.8 103.4 -0.1 102.1 01 101.9 -0.1 58.1 2231.7 47.29 1,114.00
2015.04 103.6 1034 0.0 102.0 01 102.0 0.0 47.1 2,234.6 36.61 1,060.00
2016.Q1 103.2 102.6 -0.1 101.7 -0.1 101.3 -0.1 50.4 2,140.3 36.75 1,237.00
2016.62| 1034 103.0 -0.4 101.9 0.5 101.7 0.5 61.0 2,396.1 48.05 1,320.75
2015.06 103.8 103.4 0.1 102.2 0.3 102.1 0.1 72.0 2,451.8 60.31 1,171.00
2015.07 103.7 103.4 0.0 102.0 0.1 101.9 -0.1 65.8 2,302.2 53.29 1,098.40
2015.08 103.9 103.4 -0.1 102.2 0.1 102.0 -0.1 61.9 2,224.4 47.97 1,135.00
2015.09 103.9 103.4 -0.1 102.2 -0.1 101.9 -0.2 58.1 2,231.7 47.29 1,114.00
2015.10 103.9 103.5 -0.1 102.3 0.1 102.0 -0.2 57.8 2,281.4 48.00 1,142.35
2015.11 103.5 103.4 0.1 101.9 0.1 102.0 0.0 52.2 2,273.7 43.73 1,061.90
2015.12 103.5 103.3 0.1 101.9 0.1 101.9 0.1 47.1 2,234.6 36.61 1,060.00
2016.01 103.0 102.6 0.0 101.3 -0.3 101.1 -0.1 45.3 2,104.5 33.14 1,111.80
2016.02 103.2 102.5 0.0 101.7 0.1 101.3 -0.1 46.1 2,071.8 35.92 1,234.90
2016.03 103.3 102.7 -0.3 102.0 -0.1 101.6 -0.3 50.4 2,140.3 36.75 1,237.00
2016.04 103.4 102.9 -0.3 102.0 -0.4 101.7 -0.3 58.2 2,205.3 45.64 1,285.65
2016.05 103.6 103.0 -0.4 102.0 -0.5 101.7 -0.5 59.4 2,292.7 49.26 1,212.10
2016.06 103.3 103.0 -0.5 101.7 -0.5 101.6 -0.5 61.0 2,396.1 48.05 1,320.75
2016.07 101.5 -0.4 101.4 -0.4 55.9 2,365.3 40.76 1,342.00
ZORHH T Wi AARST | bavs = | KEEEAET e
U.S. Energy
Sources Ministry of Internal Affairs and Communications Bank of Japan | Thomson Reuters Information | Thomson Reuters
Administration

(@) V=4 MIRAIE UTHAMEDOF22F O 8 BRI HEE 2 I/, HEREITEERMEMRNEENR (T 230 L2R) |

BEFHIIRBEOL/RICE Db O, 2L,

RARBIZNH DI DN TORAEIE A REHE O BHEE),

(b) EEZEBEAEATIIEE ZMEFY Lcb D, MEFEHO T A NI, bHREOMASE (FHHE. 20104) ,
RABETR—2, 72383, 20094 LART D FHEIL20 104F FHE~R— 2 TYERR L - BEREHE 4K,
() EBgRE M TbLITR B 2 MEFY Leb D, R FETR—2,

(d) B4, 1 knrA A4 2=31.1035g,

(1) Percentage changes from the previous year

(2) "Ku" means 23 special wards.

(3) End of period
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1. Wit - pEsh L (5) Commodity and Service Prices (5)
(%)

FEBl (a3 R o B )
TANKAN: Short-Term Economic Survey of Enterprises in Japan

DYl Ham L

(%) AiELOEY

A A Inflation Outlook of Enterprises

(Reference) The average of enterprises' inflation outlook

MR FEAllikE 0> B L Wl A% o> B L
Month of (@ (b)
survey (BUE DIKUE & L U 7= 25 (k=) (RiT4=EE)
Outlook for output prices Outlook for general prices
(rate of changes relative to the current level) (annual percent rate change)

LAt 3R 5 1A 3R 5
1 year ahead 3 years ahead 5 years ahead 1 year ahead 3 years ahead 5 years ahead

20056.9
20056.12
2006.3
2006.6
2006.9
2006.12
2007.3
2007.6
2007.9
2007.12
2008.3
2008.6
2008.9
2008.12
2009.3
2009.6
2009.9
2009.12
2010.3
2010.6
2010.9
2010.12
2011.3
2011.6
2011.9
2011.12
2012.3
2012.6
2012.9
2012.12
2013.3
2013.6
2013.9
2013.12
2014.3 1.1 1.8 2.1 1.5 1.7 1
2014.6 1.1 1.9 2.3 1.5 1.6 1
2014.9 1.1 1.8 2.1 1.5 1.6 1
2014.12 1.0 1.7 2.0 1.4 1.6 1
2015.3 0.9 1.7 2.2 1.4 1.6 1
2015.6 0.9 1.7 2.1 1.4 1.5 1.6
2015.9 0.7 1.4 1.8 1.2 1.4 1.5
20156.12 0.5 1.3 1.6 1.0 1.3 1.4
2016.3 0.3 1.0 1.3 0.8 1.1 1.2
2016.6 0.2 0.8 1.1 0.7 1.1 1.1

EORHH T AR

Source Bank of Japan

LA OM (BIZIE, T+5%FRE] Chiud [+5%) LIE) 2@ ( (b ivy | T4 2=V EFFo Tz ZR<) T
U A M LT INE S, BHREE - RPEEAN— R,

2. HE B EHIEOLEORBE RO TEET 5 X K,

3.(a) BIEDKHEL Lh~_To 1445, 3414, 54RO O il LI DWW TolEI,
(b) Dl (WHEEWMIEREZ A A —Y) ORFELICE LT, 14%, 34%. 54E%ORE LIZOWTORE,
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2. Hiuffi - RENFEfHAS (1) Land and Property Prices (1) A H%)
(Percentage changes from the previous year)
AT G R HE 5 i 237 AR TE VR b AT 7 A
@ (d) ©
Urban land price index Public notice of land prices Land price survey by prefectural governments
GREE S PN i
avs:ifinl 2[F EO | 2= =
(b) ©
6 large city areas (1) Nationwide average Nationwide average
it e
End of i b e . N NI 5 = T | amss| 5 - - ififh
peron | sy | 150 | s | s | SEEE peron| SEIE 28 100 | e | SN | e | e | e Lot
EHh EHi
Overall Overall
(2 (©)] 4 ®) (2 average (6) ) (8) (9)| average (6) () ®) 9
1996. H1 -9.71 -18.1 -5.2 -4.9 -4.6 | 1978 2.5 1.3 3.3 1.0 0.9 2.9 1.9 3.4 1.7 1.3
1996. H2 -7.5| -14.0 -3.7 -4.3 -4.1| 1979 5.2 3.1 6.5 2.7 2.5 6.2 4.5 7.1 3.8 3.6
1997. H1 -5.8| -11.0 -2.9 -3.5 -3.7| 1980 10.4 6.8 12.7 6.2 5.0 8.8 6.7 9.9 5.8 5.9
1997. H2 -5.2 | -10.0 -2.3 -3.6 -3.5| 1981 10.0 6.7 11.7 6.5 5.8 7.4 5.8 8.1 5.8 5.7
1998. H1 -5.4 -9.6 -2.7 -4.2 -3.8| 1982 7.4 5.8 8.3 5.5 5.3 5.8 4.8 6.2 4.8 4.8
1998. H2 -7.3| -11.4 -4.5 -6.2 -4.8| 1983 4.7 4.0 5.1 3.7 4.0 3.5 3.2 3.7 2.9 3.3
1999. H1 -8.6| -13.0 -5.8 7.0 -5.5| 1984 3.0 3.5 3.0 2.3 2.5 2.5 2.8 2.5 2.0 2.2
1999. H2 -8.5| -12.4 -5.8 7.0 -5.8| 1985 2.4 3.8 2.2 1.8 1.7 2.0 3.0 1.8 1.4 1.6
2000. H1 -85 -11.3 -5.3 -8.6 -6.2 | 1986 2.6 5.1 2.2 1.7 1.3 2.7 5.2 2.2 1.4 1.3
2000. H2 -8.3| -10.4 -5.4 -9.1 -6.3 | 1987 7.7 13.4 7.6 2.8 1.2 9.7 15.0 9.2 3.9 2.7
2001. H1 -8.0| -10.4 -5.3 -8.6 -6.7
2001. H2 -8.4| -10.4 -5.5 -9.4 -7.4| 1988| 21.7 21.9 25.0 10.4 4.8 7.4 8.0 7.4 5.0 6.3
2002. H1 -8.8 -9.9 -6.1| -10.2 -7.8 | 1989 8.3 10.3 7.9 9.3 5.5 7.2 7.5 6.8 5.8 8.7
2002. H2 -8.6 -8.8 -6.0| -10.6 -8.2| 1990| 16.6 16.7 17.0 15.2 11.7 13.7 13.4 13.2 11.2 17.0
2003. H1 -8.3 -1.7 -6.4| -10.9 -8.5| 1991 11.3 12.9 10.7 13.5 10.8 3.1 3.4 2.7 4.8 4.6
2003. H2 7.4 -5.9 -5.8| -10.9 -8.4| 1992| -4.6 -4.0 -5.6 -0.4 0.4 -3.8 -4.9 -3.8 -0.7 -1.4
2004. H1 -5.8 -3.3 -4.3| -10.3 -8.0| 1993| -84 | -114 -8.7 -4.7 -2.0 -4.3 -1.7 -3.6 -1.6 -1.9
2004. H2 -3.7 -0.7 -2.8 -8.4 -7.1| 1994| -5.6| -11.3 -4.7 -3.7 -0.9 -2.3 -6.7 -1.2 -0.9 -0.5
2005. H1 -0.7 2.9 -0.9 -5.6 -6.0| 1995 -3.0| -10.0 -1.6 -2.3 -0.1 -2.1 -6.9 -0.9 -1.4 -0.5
2005. H2 3.6 10.5 1.4 -2.2 -4.9| 1996| -4.0 -9.8 -2.6 -3.6 -0.6 -2.5 -6.9 -1.3 -1.4 -0.9
2006. H1 8.0 17.4 4.3 1.2 -3.5| 1997 -2.9 -7.8 -1.6 -2.8 -0.3 -1.6 -5.1 -0.7 -1.1 -0.5
2006. H2 11.0 19.7 7.7 2.5 -2.2
2007. H1 12.0 19.1 8.2 5.7 -1.1| 1998 -2.4 -6.1 -1.4 -2.4 -0.4 -2.2 -5.2 -1.4 -1.5 -1.0
2007. H2 7.4 11.9 4.0 5.5 -0.8| 1999| -4.6 -8.1 -3.8 -4.3 -1.6 -3.6 -6.6 -2.7 -2.6 -2.1
2008. H1 -1.2 -1.1 -1.8 0.0 -1.9| 2000{ -4.9 -8.0 -4.1 -5.0 -2.1 -3.6 -6.3 -2.9 -3.1 -2.5
2008. H2 -9.6| -14.6 7.8 -4.1 -3.8| 2001| -4.9 7.5 -4.2 -5.5 -2.5 -4.1 -6.6 -3.3 -3.9 -3.5
2009. H1 -10.8| -16.9 -7.7 -5.6 -4.7| 2002| -5.9 -8.3 -5.2 -7.4 -4.0 -5.0 -7.2 -4.3 -5.3 -4.6
2009. H2 -7.6| -11.9 -4.6 -5.1 -4.7| 2003| -6.4 -8.0 -5.8 -8.5 -4.9 -5.6 -7.4 -4.8 -6.8 -5.6
2010. H1 -5.3 -8.2 -3.1 -4.2 -4.4| 2004| -6.2 7.4 -5.7 -8.7 -5.5 -5.2 -6.5 -4.6 -6.6 -5.7
2010. H2 -3.0 -4.7 -1.3 -2.8 -4.0| 2005| -5.0 -5.6 -4.6 7.4 -5.3 -4.2 -5.0 -3.8 -5.7 -4.9
2011. H1 -2.0 -3.2 -0.7 -2.3 -3.7| 2006| -2.8 -2.7 -2.7 -4.9 -4.1 -2.4 -2.1 -2.3 -3.8 -3.4
2011. H2 -1.3 -1.9 -0.5 -2.0 -3.4| 2007 0.4 2.3 0.1 -1.8 -2.7 -0.5 1.0 -0.7 -1.9 -2.0
2012. H1 -0.6 -0.6 -0.3 -1.1 -3.1
2012. H2 -0.1 0.3 0.1 -0.7 -2.6 | 2008 1.7 3.8 1.3 0.5 -1.8 -1.2 -0.8 -1.2 -1.3 -1.7
2013. H1 0.6 1.4 0.5 -0.4 -2.1| 2009| -3.5 -4.7 -3.2 -3.0 -2.7 4.4 -5.9 -4.0 -4.2 -3.4
2013. H2 1.8 3.4 1.1 0.2 -1.7| 2010| -4.6 -6.1 -4.2 -4.2 -3.7 -3.7 -4.6 -3.4 -3.9 -3.2
2014. H1 2.4 4.4 1.2 0.4 -1.2| 2011 -3.0 -3.8 -2.7 -3.2 -3.2 -3.4 -4.0 -3.2 -3.9 -3.2
2014. H2 2.2 4.2 1.0 0.7 -0.8| 2012| -2.6 -3.1 -2.3 -3.2 -3.1 -2.7 -3.1 -2.5 -3.3 -2.8
2015. H1 2.3 4.4 1.2 0.9 -0.8| 2013| -1.8 -2.1 -1.6 -2.2 -1.9 -2.1 -1.8 -2.3
2015. H2 2.7 5.5 1.2 0.7 -0.6 | 2014| -0.6 -0.5 -0.6 -1.1 -1.2 -1.1 -1.2 -1.5
2015| -0.3 0.0 -0.4 -0.6 -0.9 -0.5 -1.0 -0.9
2016 0.1 0.9 -0.2 0.0
Bk A AR B RERT ZE T SRR
Sources Japan Real Estate Institute Ministry of Land, Infrastructure, Transport and Tourism

() FAE LIITIA R, FHIE3A RO ¥,

(b) HRXHB, MR, Al A8, KRB, T O PR,

(c) 223%pii.
(d) 1A 1 H BLED M AR,

(e) 7TH 1 HBUHEDHGEI RHAMBFHAZ & 2 EHEHI Ok, FH A G TR EATHGE I IR O 220,

ANFRIY 1R,

[ B LR RIRNERL ) [2 DWW TIE, 20124 % & - TARIY ko,
1) Bl LA XN ) (2O T, 20124E% 6 - T

(1) Nationwide (2) Average of three categories (3) Commercial (4) Residential (5) Industrial
(6) Of which: Commercial land (7) Of which: Residential land (8) Of which: Industrial land

(9) Of which: Housing land in urbanization control areas
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2. Hifffi - AEPEAMFS (2) Land and Property Prices (2) A H%)
(Percentage changes from the previous year)
REFEMFS RS ()
Japan residential property price index
R R | BORHR
(@
Period All Japan Tokyo
FEEH FEEE v va v e FEE ~vrvay
Residential Residential land | Detached house | Condominiums Residential Residential land | Detached house | Condominiums
property property
1996 FY -1.7 -2.4
1997 FY -2.7 4.9
1998 FY -8.5 -9.5
1999 FY 0.4 -3.6
2000 FY -3.6 -2.0
2001 FY -1.5 -6.6
2002 FY 4.1 -5.2
2003 FY -2.9 -3.7
2004 FY 3.2 -0.3
2005 FY -5.0 3.8
2006 FY 6.5 6.0
2007 FY 1.2 54
2008 FY -10.1 -15.3 -8.9 4.7
2009 FY 4.7 6.1 -5.4 -1.6 -3.7 -5.0 -5.9 -0.7
2010 FY 1.5 -0.3 1.0 4.4 2.9 2.9 2.3 3.5
2011 FY -0.3 -1.7 -0.5 1.8 -0.9 -1.5 -1.5 -0.2
2012 FY -0.9 -1.4 -1.2 0.1 -1.1 0.1 -2.3 -0.8
2013 FY 2.5 0.2 1.6 6.3 4.2 1.7 2.4 7.1
2014 FY 1.4 0.1 -0.3 5.2 3.3 2.2 -0.8 7.3
2015 FY 2.2 0.0 |r 0.5 |r 7.2 5.7 |r 19 |r 4.1 8.7
2015.Q1 2.4 2.2 0.0 6.0 4.2 4.7 -0.4 7.6
2015.62 25 0.9 0.1 7.9 6.8 5.4 4.0 9.6
2015.6)3 29 1.2 1.4 6.8 5.1 0.5 3.4 84
2015.04 2.0 0.6 0.0 7.2 5.9 22 3.9 8.8
2016.Q1 |r 1.7 |r -1.6 |r 0.3 |r 7.0 6.1 |r 0.5 |r 5.1 |r 7.9
2016.62
2015.06 2.0 -0.4 -0.1 7.3 6.8 4.9 4.3 9.3
2015.07 2.5 2.4 0.2 6.8 4.1 0.8 1.3 7.5
2015.08 2.1 0.2 0.7 6.0 6.6 5.4 3.4 9.0
2015.09 3.9 1.1 3.3 7.7 4.5 4.3 5.4 8.8
2015.10 1.6 1.3 -1.4 6.4 5.8 6.2 0.2 9.5
2015.11 2.4 -0.7 -0.1 8.0 5.8 5.7 2.2 7.8
2015.12 2.0 -2.2 1.5 7.1 5.9 -4.7 9.5 9.2
2016.01 23 |r -0.2 |r 04 |r 7.4 7.5 |r 59 |r 4.1 |r 10.2
2016.02 |r 0.6 |r 53 |r 0.1 |r 8.0 |r 3.8 |r -9.0 6.9 |r 8.7
2016.03 |r 21 |r 09 |r 0.5 5.6 |r 4.2 |r 2.2 |r 4.3 |r 4.8
2016.04 2.6 -0.9 1.9 5.4 4.2 1.5 3.4 4.9
2016.05
2016.06
2016.07
T Rt
Source Ministry of Land, Infrastructure, Transport and Tourism

(2) 20084F3 ] LARMIZ DV Tl gtk AU AR B a2 & 1170 CBR %8 - H&4i.
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1. 5% Government Expenditures ()
(100 million yen)
—EE
- R | AdbgE S 5 2R
R General expenditures BAfRE PafRE S A4
(a) (a) @ (a) (b)
Period ETibi MIE® T S Social Public National Local
. . . : debt allocation
Initial budget Revised budget Actual expenditure security works service tax grants
A% A4 % AT4ELE% | RTEL% | BIEH% R4 % AT %
(6)) (@) (€)) (@) (@) (@) (@)
1997 FY 773,900 3.0 785,332 1.0 784,703 -0.5 2.3 -10.3 -1.0 11.0
1998 FY 776,692 0.4 879,915 12.0 843,918 7.5 1.8 17.8 11.1 -7.6
1999 FY 818,601 5.4 890,189 1.2 890,374 5.5 21.5 -0.5 14.5 -13.0
2000 FY 849,871 3.8 897,702 0.8 893,210 0.3 -7.3 -8.2 5.8 19.9
2001 FY 826,524 -2.7 863,526 -3.8 848,111 -5.0 9.4 -9.1 -26.2 6.0
2002 FY 812,300 -1.7 836,890 -3.1 836,743 -1.3 1.8 -15.3 -1.4 -1.4
2003 FY 817,891 0.7 819,396 -2.1 824,160 -1.5 0.4 2.1 -0.4 5.2
2004 FY 821,109 0.4 868,787 6.0 848,968 3.0 2.9 -12.0 12.7 1.0
2005 FY 821,829 0.1 867,048 -0.2 855,196 0.7 1.6 1.9 7.0 -3.8
2006 FY 796,860 -3.0 834,583 -3.7 814,455 -4.8 -0.2 -8.1 -3.7 -0.2
2007 FY 829,088 4.0 838,042 0.4 818,426 0.5 2.9 -5.9 6.9 -8.0
2008 FY 830,613 0.2 889,112 6.1 846,974 3.5 6.7 -4.6 -0.6 3.6
2009 FY 885,480 6.6 1,025,582 15.3 1,009,734 19.2 27.3 20.7 -3.8 6.4
2010 FY 922,992 4.2 967,284 -5.7 953,123 -5.6 -1.6 -30.5 6.0 14.3
2011 FY 924,116 0.1 1,075,105 11.1 1,007,154 5.7 5.4 1.9 0.4 3.7
2012 FY 903,339 -2.2 1,005,366 -6.5 970,872 -3.6 -1.9 -2.3 7.0 -12.2
2013 FY 926,115 2.5 980,770 -2.4 1,001,889 3.2 0.1 38.1 1.3 4.0
2014 FY 958,823 3.5 990,003 0.9 988,135 -1.4 3.2 -8.2 4.2 -2.6
2015 FY 963,420 0.5 996,633 0.7 3.3 0.0 0.8 -3.8
2016 FY 967,218 0.4 1.4 0.0 0.7 -1.7
ZR AT MBE
Source Ministry of Finance

LEBBRT—FIIZEREL TRV S DBDVET (FLREZESF) .
(a) 201445 & TIIRFAN— R, 015FFLIFT LY FHAR— 2,

(b) H 75122 2 2 B < o

(1) Percentage changes from the previous year
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2. % A% Government Revenues, etc.

BB 70

FREFRA [ e y
General revenues AL B ;?Eﬂlgﬁyéj
" HLBL £ OHHGILA Z0M | e CHEHE - 391+ AR
FE-H-A Tax and stamp revenues WA i (b) (©) (d)
EX i R @ Govern | Dependency (3)
Other -ment rate on Outstanding national government debt
Initial budget Actual revenues revenues |  bond | government (end of period) 151
Period issues bond issues
fiEH AR % f&H HIELL% | WIFEHC% | ATFHL% fi&m ireesess | PP 00 mitlion yen)
(100 million yen) (1) (100 million yen) (1) (1) (1) % (100 million yen) (1) (2)
1997 FY 578,020 | 12.6| 539415 36| 29| -151| 235 3,947,370 | 11.1 75.7 214,713
1998 FY 585,220 1.2 | 494,319| -84| -183| 842| 403 4,375,545 | 10.8 85.6 181,082
1999 FY 471,190 | -195 | 472,8345| -44| 516| 10.3]| 421 4,929,698 | 12.7 97.3 256,295
2000 FY 486,590 33| 507,125 7.4 02| -12.0| 36.9 5,383,864 92| 1054 344,674
2001 FY 507,270 42| 479,481| -55| -72| -91| 354 6,073,122 | 12.8| 121.0 351,786
2002 FY 468,160 77| 488,332| -86| -52| 16.6| 418 6,687,605 | 10.1| 1343 645,134
2003 FY 417,860 | -10.7 | 482,824 | -1.3| -17.6 11| 429 7,031,478 5.1 | 140.1 358,505
2004 FY 417,470 -0.1| 455,890 53| 11.8 04| 418 7,815,517 | 11.2| 155.5 653,175
2005 FY 440,070 5.4 | 490,654 76| 108| -11.9| 36.6 8,274,805 59| 163.7 377,929
2006 FY 458,780 43| 490,691 00| -91| -12.1| 337 8,343,786 08| 163.9 407,654
2007 FY 534,670 | 16.5| 510,182 4.0 36| -76| 310 8,492,396 1.8| 1655 371,981
2008 FY 535,540 02| 442,673 | -132| 444| 307| 392 8,464,970 | -0.3| 172.9 364,688
2009 FY 461,030 | -13.9| 3887,331| -125| 395| b56.6| 515 8,829,235 43| 186.3 364,784
2010 FY 373,960 | -18.9| 414,868 7.1 1.9| -186| 444 9,243,596 47| 1924 343,706
2011 FY 409,270 9.4 | 428,326 32| -21.8| 27.8| 537 9,599,503 3.9| 2024 253,292
2012 FY 423,460 35| 439,314 2.6 52| -74| 516 9,916,011 3.3 | 209.0 386,636
2013 FY 430,960 1.8 | 469,529 69| 135| -132| 434| 10,249,568 34| 2125 1,071,136
2014 FY 500,010 | 16.0| 589,707 | 149 | -21.9| -11.4| 39.0| 10,533,572 2.8| 2152 1,316,344
2015 FY 545,250 9.0 70| -106| 383| 10,493,661 -0.4 r 209.6 1,058,641
2016 FY 576,040 5.6 -5.4 -6.6 35.6
2015.91 10,633,672 2.8 213.1 390,136
2015.92 10,672,235 1.7 214.0 205,393
2015.93 10,644,243 1.5 215.3 335,490
2015.94 10,445,904 14 |r 201.4 244,683
2016.91 10,493,661 04 |r 210.0 273,075
2016.92 10,634,676 -0.4 210.5 216,965
2015.06 10,572,235 1.7 -50,760
2015.07 10,600,079 1.8 173,454
2015.08 10,645,145 1.5 145,839
2015.09 10,544,243 1.5 16,197
2015.10 10,611,646 1.5 113,993
2015.11 10,707,318 1.7 140,724
2015.12 10,445,904 1.4 -10,034
2016.01 10,752,178 2.6 166,974
2016.02 10,612,579 0.6 142,435
2016.03 10,493,661 -0.4 -36,334
2016.04 10,564,187 -1.0 51,486
2016.05 10,639,122 -0.5 184,617
2016.06 10,534,676 -0.4 -19,138
2016.07 227,444
ZHH T MHEE H AT
Sources Ministry of Finance Bank of Japan

LFHBH T —FITIZERE L CORV B DRV EFT (FEBESR) .
MEMEIRIEE ) 12OV, 2014 E TRIRER— R, 2015FELLIET S50 THA— X,

1. TZOfIIA

T4

2. (a) MR ERIAREZ A, IRFREE LN L DT AEE T,
(b) Tafa) / T—fkashsitgs .
(C) 20034E3 5 LABTOAME NG 7% 8 (DI TBBCF RIS, BEIT SRS O ARIE S &2 5T (20034E3 A sk mi48. TIEM) o HfiE o> HALANM OB I H A,
(d) 19994 EELIRE. B ARSRAT OWESNFA Y G INE 2 i3~ 218 L SRIT4 & O Mgl &5t L (BhLpnTxt BERINGACEE L) o 20034F4 4 LI, HARBEAED

FERICEY | RO ECITMBE & OG5, B EALA O LBIT ST,

(1) Percentage changes from the previous year

(2) Ratio of national government debt to nominal gross domestic product

(3) Receipts and payments of the treasury accounts with the private sector
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1. EIBEIZ (1)  Balance of Payments (1) (f5FD)
(200 million yen)
BRI S
(@)
AERE - - A Balance of payments
PR 5 5 RS PR} RS PR}
L 5 e e | BRI | g |k | eeort | 2ombps
Period it L W | T Lt
(b)
Current | Of which: Of which: | OTWNICh: | piancigy | OF which: | Of which: | OF which: | Of which:
account Goods Exports Imports Services Erlmary account ) Direct _ Portfolio Flr_lanc_|al _ Other
income investment | investment | derivatives | investment
1996 FY 78,709 87,600 442,518 354,915 -68,393 65,045 98,545 25,682 57,502 9,532 -14,934
1997 FY 131,632 136,921 492,511 355,591 -64,153 69,206 153,990 30,039 -45,059 6,767 154,626
1998 FY 143,495 160,965 470,820 309,858 -65,336 62,454 185,387 14,903 41,091 555 82,450
1999 FY 136,050 138,892 461,776 322,883 -60,397 68,392 185,703 9,099 -15,313 783 43,224
2000 FY 185,801 117,227 492,321 375,094 -53,655 81,603 182,932 54,262 64,372 8,170 -28,216
2001 FY 113,998 93,556 456,472 362,915 -54,991 81,626 127,151 26,183 116,077 -2,587 -64,342
2002 FY 181,448 119,242 495,284 376,043 -55,633 71,783 126,426 21,211 146,124 -8,065 -114,832
2003 FY 178,305 185,055 527,586 392,530 -38,999 90,453 187,128 31,525 34,663 -2,959 -268,870
2004 FY 192,341 138,641 584,558 445,918 -43,013 106,688 169,629 37,819 1,618 -4,489 112,902
2005 FY 194,128 110,678 655,950 545,273 -36,603 128,988 163,247 49,532 9,728 9,000 67,433
2006 FY 218,865 121,177 740,013 618,834 -39,316 149,811 193,170 78,694 -151,888 -8,454 230,370
2007 FY 243,375 136,865 812,624 675,765 -45,960 165,475 255,221 64,400 59,413 -11,738 102,308
2008 FY 106,884 26,683 679,453 652,769 -35,561 129,054 168,447 81,901 250,715 -19,581 -169,348
2009 FY 167,552 80,250 559,068 478,819 -31,813 129,870 168,597 56,539 131,308 -8,040 -35,199
2010 FY 182,687 80,333 649,174 568,843 -25,155 139,259 208,411 65,282 63,571 -6,701 34,222
2011 FY 81,853 -22,097 628,437 650,534 28,210 143,085 87,081 97,888 -61,045 -14,062 -50,640
2012 FY 42,495 -52,473 622,026 674,498 -40,281 144,825 14,719 96,582 -135,154 34,760 42,465
2013 FY 28,930 -110,456 697,325 807,782 -34,330 183,192 -9,830 148,271 -209,591 31,769 -27,169
2014 FY 87,245 -65,890 756,370 822,259 27,252 199,755 187,596 132,224 51,006 46,527 -95,084
2015 FY 180,028 5,420 781,445 726,025 -11,453 205,699 238,097 159,563 299,444 -5,555 -221,433
2015.Q1 43,735 3,174 194,596 | 197,768 2,918 55,993 63,494 33,140 63,136 14,793 47,933
2015.Q2 37,205 580 | 184,554 185,114 6,416 48413 44,248 39,776 3,661 7,207 8,725
2015.Q3 48,708 3,488 | 188158 | 191,646 2,239 59,594 54,647 44,897 110,023 1,984 | -100,412
2015.Q4 34,478 953 | 185,566 | 184,412 5,212 42,725 49,065 40,638 -16,100 1,408 21,776
2016.Q1 59,637 8535 | 173387 | 164,853 2414 55,167 90,137 34,252 201,960 -12,186 | -134,072
2016.Q2 46,620 15,006 | 164,827 | 149,821 4,514 40,962 70,265 19,479 43,915 -11,436 19,180
2015.06 5,410 1,227 64,727 63,500 -1,969 6,426 1,420 6,598 40,414 4,703 51,142
2015.07 17,938 -880 65,816 66,696 -2,067 22,164 7,369 16,892 -14,327 2,028 2,532
2015.08 16,249 -3,292 58,637 61,929 421 20,419 18,583 14,679 50,441 -143 -48,206
2015.09 14,521 684 63,705 63,021 -593 16,811 28,695 13,326 73,909 -3,869 -54,738
2015.10 14,018 2,051 63,444 61,392 -3,832 17,251 9,898 15,746 -42,017 -1,291 37,340
2015.11 11,059 -3,041 59,385 62,426 603 15,338 25,006 11,657 18,453 -470 7,373
2015.12 9,401 1,943 62,537 60,594 -1,983 10,136 14,161 13,235 7,464 3,169 -8,191
2016.01 5,901 -4,316 53,612 57,928 -1,862 13,370 7,650 10,200 11,760 172 -16,273
2016.02 23,874 4,023 56,430 52,408 1,653 20,154 30,107 12,731 95,534 -9,251 -69,961
2016.03 29,862 8,828 63,345 54,517 2,623 21,643 52,380 11,321 94,666 -3,107 -47,838
2016.04 18,785 6,971 56,030 49,059 -4,012 17,805 14,793 10,348 -53,011 -4,654 62,401
2016.05 18,091 399 50,456 50,057 1,174 18,982 40,994 5,756 66,782 -2,861 -30,760
2016.06 9,744 7,636 58,341 50,705 -1,676 4,175 14,478 3,375 30,144 -3,921 -12,461
2016.07
HORH T MHE - AARSUT
Sources Ministry of Finance, Bank of Japan

FEEBET S ICIHEREL TOR VS DBD Y FT (FEESHE) .
L — R, 5 2 IR AF L IE, 5 2 A — 2 (BI04 H O 2 WL, Bx WEoRO A ICAK) , FRUGTHEATEIL, FRSEGETE,
Bt o> BT A OO AL ER VX DU 5 N,
2.@) INFOEBINE ~ = 2 T /VIKGETEIC L 0 . 20144E14 LUET 201345125 LURTE (Xidfse L7\ (20144514 LUK, [Rl~ = = 7 /VEEBRRA~— & TIERK,
20134512/ LIGIE. S5R~— A TYERL L AE L2 3R & oIS — A AL 2 b D)
(b) EPED R MR S RO v NERE 2 gl 72 EHk,
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1. [EIFRIV 32 (2) Balance of Payments (2) )
(100 million yen)
SMEHES = bl St S L e e L
R F 5 POPANHI a4 xtNRES P &
AR - - A (@ (b) (c) (b) (c)
Portfolio investment assets Portfolio investment liabilities
Official reserve assets - - -
period (end ofperiod) | Fst - BT A I SRR A I
=Wl
- . Equity and Long-term Short-term . Equity and Long-term Short-term
(Million dollars) investment fund debt sgcurities debt securities investment fund debt sgcurities debt securities
shares shares
1996 FY 219,357
1997 FY 223,593
1998 FY 222,523
1999 FY 305,512
2000 FY 361,472
2001 FY 401,518
2002 FY 496,181
2003 FY 826,577
2004 FY 837,718
2005 FY 852,030 14,182 133,851 -3,670 133,125 50,154 10,811
2006 FY 908,958 16,665 61,413 -7,162 80,850 100,132 25,095
2007 FY 1,015,587 13,607 120,866 -4,031 -26,117 45,041 100,170
2008 FY 1,018,549 71,822 67,193 8,514 -81,774 -35,679 17,469
2009 FY 1,042,715 12,517 91,234 2,327 60,525 -72,758 -45,118
2010 FY 1,116,025 7,818 236,410 2,411 26,403 35,976 118,844
2011 FY 1,288,703 -1,503 75,832 -5,671 -11,541 10,103 129,983
2012 FY 1,254,356 -4'7,103 71,367 -3,891 44,873 26,543 24,928
2013 FY 1,279,346 -34,238 -48,561 973 95,758 -25,000 33,447
2014 FY 1,245,316 97,391 105,795 13,322 54,187 103,783 41,206
2015 FY 1,262,099 114,947 162,254 6,027 -64,307 68,503 44,989
2015.091 1,245,316 47,603 46,851 4,954 2016 14,342 36,330
2015.02 1,242,935 27,225 45,166 4,703 37,399 6,990 -7,973
2015.03 1,248,936 42,203 66,067 2,047 48,360 38,169 19,646
2015.04 1,233,214 17,479 80,187 1,744 11,653 29,737 50,146
2016.91 1,262,099 28,040 91,166 1,021 -64,899 7,687 -16,830
2016.62 1,265,402 -2,164 40,842 -2,279 3,384 28,471 30,852
2015.06 1,242,935 10,418 -40,893 -294 -2,759 -10,677 -45,526
2015.07 1,242,316 12,022 19,679 12 -3,279 18,054 25,812
2015.08 1,244,150 12,616 14,078 2,350 -14,203 21,611 -17,5673
2015.09 1,248,936 17,565 32,310 -315 -30,878 -1,496 11,407
2015.10 1,244,211 9,932 23,675 -1,730 10,775 25,815 42,038
2015.11 1,233,008 5,063 20,290 -859 5,427 13,393 -8,828
2015.12 1,233,214 2,484 6,222 845 4,649 -9,471 16,936
2016.01 1,248,107 9,862 3,461 3,133 -16,604 7,544 13,339
2016.02 1,254,149 12,326 35,607 1,179 -28,126 16,600 -31,375
2016.03 1,262,099 5,852 52,098 -3,291 -20,169 -16,557 1,206
2016.04 1,262,509 -10,282 6,204 -1,927 11,019 217,764 6,172
2016.05 1,253,967 3,040 15,186 2,457 -3,293 10,680 -45,899
2016.06 1,265,402 5,078 19,452 -2,809 4,342 -9,973 8,875
2016.07 1,264,750 9,162 54,494 -638 -2,244 11,419 23,709
ZRL AT MBE

Source

Ministry of Finance

LB T —F 1B L TOR VB DHH Y ET (FRBESR) .
(a) 20004E47 LU, IMFO [Special Data Dissemination Standard] (23} % TARBPIOIMTHEN « SMIFTIWEICBET 27T 4 270 =Yy — T 7L — 1] I
TEFEEEE Lo, 20004E3H F TLI13HH L 72w,

(b) A+ R OSRE NFES 72 BRIV S ORI (FREHEHEBI < —2)

(0) FEF DBAG A AL 272 L5 v b &G b, BE o> B A O LB T DUFE T
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2. 8B4 Customs Clearance
~ i g 7 S
@ (b)
R A Exports Imports (© (d) (e
. . Manufactured
Period A% ﬁﬁﬁ;f(jgﬂﬁt % A% ﬁﬁﬁ;f(jgﬂﬁt % goodr; tiir(r;port Trade balance Tern?ﬁr?ef;rade
&M &M % M
(100 million yen) 1) (2)| (100 million yen) 1) 2) (percent) (100 million yen)

1996 FY 460,406 9.4 396,717 20.4 58.9 63,689 106.99
1997 FY 514,112 11.7 399,615 0.7 60.2 114,497 106.74
1998 FY 494,493 -3.8 353,938 -11.4 62.7 140,555 115.33
1999 FY 485,476 -1.8 364,516 3.0 61.4 120,960 115.43
2000 FY 520,452 7.2 424,494 16.5 61.6 95,958 110.73
2001 FY 485,928 -6.6 415,091 -2.2 61.6 70,837 111.08
2002 FY 527,271 8.5 430,671 3.8 61.1 96,600 110.75
2003 FY 560,603 6.3 448,552 4.2 62.3 112,051 114.14
2004 FY 617,194 10.1 503,858 12.3 60.9 113,336 110.48
2005 FY 682,902 10.6 605,113 20.1 57.4 77,789 101.60
2006 FY 774,606 13.4 684,473 13.1 57.3 90,133 98.58
2007 FY 851,134 9.9 749,681 9.5 54.8 101,553 93.23
2008 FY 711,456 -16.4 719,104 -4.1 50.6 7,648 91.02
2009 FY 590,079 -17.1 538,209 -25.2 55.7 51,870 102.34
2010 FY 677,888 14.9 624,567 16.0 54.4 53,321 98.50
2011 FY 652,885 -3.7 697,106 11.6 50.8 -44,221 91.65
2012 FY 639,400 -2.1 720,978 3.4 50.9 -81,678 93.14
2013 FY 708,565 10.8 846,129 17.4 52.2 -137,564 89.52
2014 FY 746,670 5.4 837,948 -1.0 55.3 -91,278 91.95
2015 FY 741,175 -0.7 752,048 -10.3 63.4 -10,873 102.75
2015.Q1 190,084 9.0 |r 0.2 203,714 94 |r 4.3 58.8 -13,630 96.86
2015.6)2 187,913 6.7 |r 2.1 191,259 5.3 |r -3.4 61.3 -3,346 98.91
2015.6)3 189,664 3.7 |r 0.5 199,066 5.9 0.3 62.1 -9,602 100.33
2015.64 188,579 4.6 |r 2.6 190,016 -13.9 -6.9 64.5 -1,437 103.25
2016.Q1 175,119 -7.9 |r 4.1 171,707 -15.7 -7.1 66.0 3,412 108.50
2016.6)2 170,067 9.5 2.4 155,359 -18.8 5.3 66.8 14,708 110.08
2015.06 65,047 9.5 3.2 65,656 -3.1|r 3.7 62.4 -609 99.13
2015.07 66,629 7.6 |r -0.6 69,243 -3.3 -0.1 61.0 -2,614 97.71
2015.08 58,802 3.1 -0.9 64,477 -3.2 |r -1.1 61.2 -5,675 99.17
2015.09 64,133 0.5 -1.9 65,346 -11.0 -2.1 64.1 -1,213 104.10
2015.10 65,413 -2.2 -0.1 64,365 -13.4 -2.1 65.7 1,048 102.92
2015.11 59,787 -3.4 0.6 63,662 -10.2 -3.0 65.4 -3,875 102.44
2015.12 63,378 -8.0 -4.3 61,989 -18.0 -3.7 62.5 1,389 104.40
2016.01 53,5614 -12.9 |r 0.3 59,991 -17.8 -0.8 66.0 -6,477 106.19
2016.02 57,037 4.0 -2.6 54,638 -14.2 -3.6 66.2 2,399 106.67
2016.03 64,568 6.8 |r 0.0 57,077 -14.9 -1.8 65.8 7,491 112.64
2016.04 58,891 -10.1 |r -1.2 50,685 -23.3 |r -3.7 67.1 8,206 111.18
2016.05 50,918 -11.3 |r 1.2 |r 51,347 -13.7 |r 0.9 66.3 |r -429 |r 108.95
2016.06 60,258 -7.4 1.3 53,327 -18.8 0.6 66.9 6,931 110.11
2016.07

EEHHET MHE

Source

Ministry of Finance

a

(
(
(
(
(
(
(

) Percentage changes from the previous year
) Percentage changes from the previous period based on seasonally adjusted data

C

d) TEEHEE ) - TERAIGAE) (A ARERATIC X 230500

e) [RadlmtiksiEt / TRAWMAMEE) o 20104E=100, 45, PUEHITH RO HAEL),
1

2

(o AR CROBE S+ JEURH B +E A PEIRBL) | i AR (B ARERITIC X 2350 . A

) F.O. BAliks ARRIE LK) . FRETFRHEMEITE o 2 JRIEX-12-ARIMAIC L 5 b o,

b) C. I. Ffiliks GEEIRBELAMII) , FREIFEME L >V A BHE-12-ARIMAIC L 5 &
)
)

28
SYRIE TAMEIR AN B oy IE R ) 12X D,
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3. FZE#uH A\ Real Exports and Real Imports
ESE e ESEUTIN
LERE - H . A Real exports Real imports
20104FF-#J=100 20104F3F-1)=100
2010 av.=100 2010 av.=100
Period B A (H) K% TR A (H) %
Seasonally adjusted Percentage changes from the Seasonally adjusted Percentage changes from the
previous period based on previous period based on
seasonally adjusted data seasonally adjusted data
1996 FY 55.9 5.8 86.1 5.7
1997 FY 61.3 9.7 84.3 -2.1
1998 FY 59.4 -3.0 78.4 -7.0
1999 FY 63.1 6.1 84.0 7.1
2000 FY 68.1 8.0 92.0 9.5
2001 FY 63.1 -7.4 87.8 -4.5
2002 FY 69.3 9.8 90.4 2.9
2003 FY 74.9 8.0 94.3 4.4
2004 FY 82.1 9.7 99.4 5.3
2005 FY 88.0 7.2 102.7 3.3
2006 FY 96.8 9.9 104.0 1.2
2007 FY 106.7 10.2 104.7 0.7
2008 FY 94.7 -11.3 100.8 -3.7
2009 FY 85.8 -94 92.4 -8.4
2010 FY 101.4 18.2 101.4 9.8
2011 FY 98.9 -2.4 106.1 4.6
2012 FY 96.6 -2.4 108.8 2.5
2013 FY 97.1 0.6 112.8 3.7
2014 FY 99.9 2.8 111.9 -0.8
2015 FY 100.6 0.7 113.3 1.2
2015.Q1 103.0 17 1153.0 0.5
2015.02 99.6 3.3 111.8 -1.0
2015.03 99.8 0.2 114.1 20
2015.04 101.5 17 115.1 -0.9
2016.Q1 101.4 -0.1 114.2 0.9
2016.02 102.5 1.1 112.6 -1.4
2015.06 99.0 1.0 110.9 -0.1
2015.07 99.5 0.6 112.7 1.7
2015.08 99.2 -0.4 113.0 0.2
2015.09 100.7 1.6 116.4 3.0
2015.10 101.4 0.7 113.5 -2.5
2015.11 102.5 1.1 113.1 -0.3
2015.12 100.5 -2.0 112.6 -0.5
2016.01 100.4 -0.1 113.9 1.1
2016.02 101.3 0.9 115.4 1.3
2016.03 102.4 1.1 113.2 -2.0
2016.04 101.0 -1.4 108.9 -3.8
2016.05 T 101.0 |r 0.0 114.3 |r 5.0
2016.06 105.3 4.3 114.7 0.3
2016.07
ERHHFT A AERIT
Source Bank of Japan

100 AEEEIT A R O TG R O BN, FEFEEILE Y R IEXC12-ARIMAIZ LD b 0,
2 EBIRH AR (F_—2) ZEEAMMEE (<—2) THxT7L—h,
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4. f73H Crude Oil

LD i At
FE-H A
(@ (b) (©)
Period Value of imports Amount of imports Unit price
fer IR HE % LR I HE % R/s=tn
(100 million yen) 1) (million barrel) 1) (yen/barrel)

1996 FY 39,615 36.5 1,629 -1.3 2,432
1997 FY 38,708 -2.3 1,679 3.1 2,305
1998 FY 26,177 -32.4 1,596 -5.0 1,640
1999 FY 36,442 39.2 1,679 -1.1 2,308
2000 FY 49,308 35.3 1,681 0.1 3,119
2001 FY 44,347 -10.1 1,496 -5.4 2,964
2002 FY 51,503 16.1 1,540 2.9 3,344
2003 FY 51,321 -0.4 1,540 0.0 3,333
2004 FY 63,619 24.0 1,630 -0.7 4,158
2005 FY 99,886 57.0 1,681 3.4 6,318
2006 FY 113,644 13.8 1,632 -3.1 7,418
2007 FY 136,932 20.5 1,629 -0.2 8,956
2008 FY 136,395 -0.4 1,465 4.1 9,310
2009 FY 85,874 -37.0 1,338 -8.7 6,418
2010 FY 97,559 13.6 1,352 1.1 7,216
2011 FY 118,938 21.9 1,320 2.4 9,010
2012 FY 125,255 5.3 1,327 0.6 9,439
2013 FY 148,264 18.4 1,347 1.5 11,007
2014 FY 118,605 -20.0 1,217 -9.6 9,746
2015 FY 73,721 -37.8 1,253 2.9 5,884
2015.Q1 21,341 -48.56 319 -11.5 6,690
2015.€2 20,648 -34.2 286 2.3 7,185
2015.03 22,822 -33.7 319 4.5 7,154
2015.04 17,136 -45.8 306 2.6 5,600
2016.Q1 13,215 -38.1 342 7.3 3,864
2016.Q2 12,666 -38.4 282 -1.3 4,491
2015.06 6,743 -36.6 86 -9.7 7,841
2015.07 8,813 -24.7 112 9.0 7,869
2015.08 7,638 -33.0 104 3.3 7,344
2015.09 6,371 -43.7 103 1.1 6,185
2015.10 5,479 -49.2 95 -3.7 5,767
2015.11 5,771 -40.9 100 3.8 5,771
2015.12 5,886 -46.7 110 6.7 5,351
2016.01 4,703 -43.5 106 -3.4 4,437
2016.02 3,810 -33.1 107 9.6 3,561
2016.03 4,702 -35.8 129 15.9 3,645
2016.04 3,633 -51.8 86 -21.0 4,108
2016.05 |r 4,502 | r -30.5 102 11.3 4,414
2016.06 4,631 -31.3 94 10.3 4,927
2016.07

ERH AT s

Source Ministry of Finance
1 @BIN— 2,

2.(a) MEG#EEH (CF1T D TR O O A,

(b) TG

(1) Percentage changes from the previous year

WZR D TR O O AR, 13— L /L=0. 1591,
(c) TE AL TEhE@AR)

2016/08/22
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1. BJFF Government Economic Outlook

BEREL 76

(20164E1 A 22 H BEag vk )
(Decision by the Cabinet on January 22, 2016)

ﬁgé%ifi ﬁ?@%igz ﬁ?@é%igz KFRITAREE LE I8 Percentage changes over the previous fiscal year
(F40) (LA ) (RLiE L) TR 264 TERR2TA TERR284F
(Actual) (Estimate) (Forecast) FY2014 FY2015 FY2016
JEr JEFIFEEE JEFIFEEE %o %o Yo FEIE Yo FEIE Yo FEIE Yo FEIE
Trillion yen| Trillion yen (Approx.) Trillion yen (Approx. Percent Percent| Percent (Approx.)| Percent (Approx.)| Percent (Approx.)| Percent (Approx.
& H) #H) % H) & H) (328) [€2=D) (EH) [€2=D) (EH)
(Current price) (Current price) (Current price) (Current price) | (Constantprice) | (Currentprice) | (Constantprice) | (Currentprice) | (Constant price)
[EIN#A4EPE Gross domestic product 489.6 503.1 518.8 1.5 -1.0 2.7 1.2 3.1 1.7

FER R 3

Private consumption expenditure 293.2 295.9 304.9 -0.8 -2.9 0.9 1.0 3.0 2.0

REEE

Private residential investment 14.4 14.8 15.6 -8.5 1L 2.1 2.8 5.0 3.8

I GECE S

Private non-residential investment 68.4 70.7 4.7 1.6 0.1 3.4 2.8 5.6 4.5

EERIFERL SR ) Mz 5.0

Increase in private inventory* 0.2 1.1 0.3 0.6) 0.6) 0.2) 0.2) (-0.2) (-0.2)

BURF 3

Government g?gpgnditure 124.7 124.0 124.6 1.9 -0.3 -0.6 -0.6 0.5 0.0
B AR Fe SCHY
Government final consumption 101.0 102.3 103.2 2.2 0.1 1.3 1.4 0.9 0.4
expenditure
NI E EATE R
Public-sector fixed capital 23.7 21.7 21.4 0.4 -2.6 -8.4 -8.5 -1.1 2.1
formation

Wi - — e 20

Exports of goods and services 88.4 90.4 957  10.5 7.8 2.3 2.1 5.8 4.8

(FEpR) 18 - —E RADiwmA

Less: Imports of goods and services 99.7 93.8 97.0 3.9 3.3 5.9 1.4 3.4 5.2

P )

Contribution of domestic demand 0.5 1.6 11 L1 2.1 1.8
Cor]tribution of private demand 0.1 1.5 1.3 1.2 2.6 1.8
Contribution of public demand 0.5 0.1 0.2 0.2 0.1 0.0

S H G

Contribution of external demand 1.0 0.6 1.6 0.1 0.4 0.1

ik Na{ional income 364.4 374.2 385.9 1.5 2.7 3.1

T FH A e

Compensation of employees 252.5 256.0 262.4 1.9 1.4 2.5

M PEFTHF Income from properties 25.0 25.6 26.0 9.6 2.3 1.8

137115 Business income 87.0 92.6 97.4 -1.7 6.5 5.2

[E| B8 P45 Gross national income 510.7 527.1 543.8 2.1 -0.4 3.2 3.0 3.2 2.1
[ HA VPNl VPNl % oL oL
5718 - J& A Labor and employment Ten thousands Ten t(r:::?gfj Ten t(f;)::fgfsi Percent Percent (Approx.) Percent (Approx.)

J78 73 A\ 1 Labor force 6,593 6,606 6,620 0.2 0.2 0.2

it 3% % Employed persons 6,360 6,385 6,405 0.6 0.4 0.3

J& i %% Employees 5,607 5,643 5,665 0.8 0.6 0.4

% YR HE YR HE

SE4 525 Unemployment rate Percent| Percent (Approx.)| Percent (Approx.)

3.5 3.3 3.2
. % Yo FEIE Yo FLHE
77 Production Percent| Percent (Approx.)| Percent (Approx.)

I TSR PERR R - BR

Industrial production 0.4 0.1 3.2
. % Yo FEIE Yo FLHE

il Prices Percent| Percent (Approx.)| Percent (Approx.)

EPNEmnfE R - 2R

Domestic corporate goods price 2.8 -2.9 0.2

index

HEE MR - 2R

Consumer price index 2.9 0.4 1.2

GDPF 7 L% =R

GDP deflator 2.5 1.5 1.4

JEM JEFIFEEE JEFIFEEE ; .
) - e e % Y% FLEE Y% FLEE
[EIBEIL % Balance of payments Trillion yen Tr(lX:jopr}g:r; Tr(i{;jopr]rg:r)] Percent Percent (Approx) Percent (Approx)

B - — AKX

Balance of goods and services 9.3 0.9 1.5
HH 5I Trade balance -6.6 0.5 1.9

gt Exports 75.6 75.7 79.0 8.4 0.1 4.4
i@ A\ Imports 82.2 75.2 77.2 1.8 -8.6 2.7

#& ALK Current balance 7.9 18.5 21.7

FRE IS 04 H GDPLE % Yo FEIE Yo FEIE

Current balance as a percentage Percent| Percent (Approx.)| Percent (Approx.)

of GDP 1.6 3.7 4.2

(E1) HEFDEFERIRETH D,

(1 2) BRG] L OB AR TRIT 2 & P26 DM E MR - 23130, 9% RE, DPF 7 L— & — « ZALFIT1L 1% RE L RIAEND,
* Figures in parentheses represent contribution to GDP growth.
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2. HA$RIT Bank of Japan Economic Forecasts
— BARSUTEORZ B ORRYE - Wllck3 2 HimL —

Economic and Price Forecasts by the Bank of Japan Policy Board Members

VBUREEDORERE L
Forecasts of the Majority of Policy Board Members
GRHTEEELE %)

(Percentage changes from the previous year)
OWIFBORZE B Ll L O Rl

2016475 +0.8~+1.0 0.0~+0.3
Fiscal 2016 <+1.0> <+0.1>
4 H RO Rl L +0.8~+1.4 0.0~+0.8
Forecasts made in April 2016 <+1.2> <+0.5>
20174 +1.0~+15 +0.8~+1.8
Fiscal 2017 <+1.3> <+1.7>
4 H RO Rl L 0.0~+0.3 +1.8~+3.0 +0.8~+2.0
Forecasts made in April 2016 <+0.1> <+2.7> <+1.7>
201845 +0.8~+1.0 +1.0~+2.0
Fiscal 2018 <+0.9> <+1.9>
4 H RO Rl L +0.6~+1.2 +1.0~+2.1
Forecasts made in April 2016 <+1.0> <+1.9>

(FED TRBEBL) 1T, FERZEPRLERMEOBE N EE XD Rl LOMEICSONT, HRELHE/MEEZ LETOBRWT, BTORLELOTHY, TOMEIE, F
W2 L2 E X - R Lo IR - FIRZER LAV,

(2) FBOREEIL, BEICHE L-BORAZRHEE LT, FETE OBORIER (COWTIEHATHROM Y AZEZBEZIC LT, Lo Rl LAER L TWD, BERMICIE
EREAFICOWT, HigaflE b it Loo, BELKR— b EHGSINE & OWliFEE L OFENEZMKL T, BELTND,

(F£3) ARG (K/34) 1220 T, 1345 RV RIS, fiE LR O $AE TH 5 20 1I84E FEIZ /M TH0 RAVEREEIZAECIC EF- LTS EEEL TV D,
ZOHEOHBRE WM Fr< ERERR) ORERIZHT 2 T RV XF— g O 5L, 2016FE T—0.6~—0. 7% R A > MRELRFEIND, £/, FHEE, 2016
FEFER T~ A AR MR UL 201 TAEEERIC R mic/e b LR SN D,

(F4) 4 AR O RE LTI, MBEBRICONT, 201744 AIZI0%IC5 & FIFbn 5 Z L Z2EiHEE LT, FBEREZEIX, WEBES & LIFOBERENLZEE RV
THEF WO RR LA R Lz, ARIOREZELAR— h Tk, BUFA 6 A 2 HICHEIE Ls TRFEMBGES & S0 JEART#E 2016) OFC, 2017454 I TE
STV HBRBIEOF & EIFA20194E10 A £ T 24 HEMT 2 HHNREN TN D720, ZOHEH 2R E 2 TRIM L A{ER L T\ 5,

Notes: 1. Figures in brackets indicate the median of the Policy Board members' forecasts (point estimates).

2. The forecasts of the majority of the Policy Board members are constructed as follows: each Policy Board member's forecast takes the form of a point estimate -- namely, the figure to
which he or she attaches the highest probability of realization. These forecasts are then shown as a range, with the highest figure and the lowest figure excluded. The range does not
indicate the forecast errors.

3. Individual Policy Board members make their forecasts taking into account the effects of past policy decisions and with reference to views incorporated in financial markets regarding
future policy. Specifically, each Policy Board member makes an assumption about the future path of short- and long-term interest rates based on their market rates, with the difference in
the outlook for prices between that presented in the Outlook Report and that of market participants in mind.

4. Dubai crude oil prices are expected to rise moderately from the recent 45 U.S. dollars per barrel to around 50 dollars per barrel toward the end of the projection period; that is, fiscal
2018. Under this assumption, the contribution of energy items to the year-on-year rate of change in the CPI (all items less fresh food) is estimated to be approximately in the range of
minus 0.6 to minus 0.7 percentage point for fiscal 2016. More specifically, the contribution is expected to start to lessen in the second half of fiscal 2016 and reach around 0 percentage
point in early fiscal 2017.

5. In the April 2016 projection, individual Policy Board members made their forecasts of the CPI based on figures excluding the direct effects of the consumption tax hike, assuming that
the hike to 10 percent will take place in April 2017. Projections presented in this Outlook Report factor in the government's plan to postpone the consumption tax hike that had been
planned to take place in April 2017 by two and a half years, to October 2019; this plan is presented in the Basic Policy on Economic and Fiscal Management and Reform 2016 decided
by the Cabinet on June 2.

NFRIEL D Bk,

Excerpts from BOJ Publications.
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1. A EERE RS (1) International Key Statistics (1)

&/ 78

(%)

(Percent per annum)

BOR A
Policy rates
g8 AR b NEs| a—ax 7 AFXY R s B[ wi
(b) () (d)
United States Euro area United Kingdom Canada Korea Taiwan
End of period T]:f.zj ﬁﬁl\/ 77TI; ]?./VV; $% 53;4 ER &R éﬂé;il#?/ L | 7R ASR NEAE
@ N5 R
Discount rate Intef:(ri]zcsi :z?:ral Bank rate Overtr;lrgr;: rate Base rate Offlt:larla(tjelscount
1)
1996 5.00 5.25 3.00 5.00
1997 5.00 5.50 7.250 4.25 5.25
1998 4.50 4.75 6.250 5.00 4.75
1999 5.00 5.50 3.00 5.500 4.75 4.75 4.50
2000 6.00 6.50 4.75 6.000 5.75 5.25 4.63
2001 1.25 1.75 3.25 4.000 2.25 4.00 2.13
2002 0.75 1.25 2.75 4.000 2.75 4.25 1.63
2003 2.00 1.00 2.00 3.750 2.75 3.75 1.38
2004 3.25 2.25 2.00 4.750 2.50 3.25 1.75
2005 5.25 4.25 2.25 4.500 3.25 3.75 2.25
2006 6.25 5.25 3.50 5.000 4.25 4.50 2.75
2007 4.75 4.25 4.00 5.500 4.25 5.00 3.38
2008 0.50 0 —0.25 2.50 2.000 1.50 3.00 2.00
2009 0.50 0 —0.25 1.00 0.500 0.25 2.00 1.25
2010 0.75 0 —0.25 1.00 0.500 1.00 2.50 1.63
2011 0.75 0 —0.25 1.00 0.500 1.00 3.25 1.88
2012 0.75 0 —0.25 0.75 0.500 1.00 2.75 1.88
2013 0.75 0 —0.25 0.25 0.500 1.00 2.50 1.88
2014 0.75 0 —0.25 0.05 0.500 1.00 2.00 1.88
2015 1.00 0.25 — 0.5 0.05 0.500 0.50 1.50 1.63
2015.Q1 0.75 0— 025 0.05 0.500 0.75 1.75 1.88
2015.€2 0.75 0— 025 0.05 0.500 0.75 1.50 1.88
2015.03 0.75 0— 025 0.05 0.500 0.50 1.50 1.75
2015.Q4 1.00 0.25 — 0.5 0.05 0.500 0.50 1.50 1.63
2016.Q1 1.00 0.25 — 0.5 0.00 0.500 0.50 1.50 1.50
2016.¢2 1.00 0.25 — 0.5 0.00 0.500 0.50 1.25 1.50
2015.06 0.75 0—0.25 0.05 0.500 0.75 1.50 1.88
2015.07 0.75 0—0.25 0.05 0.500 0.50 1.50 1.88
2015.08 0.75 0—0.25 0.05 0.500 0.50 1.50 1.88
2015.09 0.75 0—0.25 0.05 0.500 0.50 1.50 1.75
2015.10 0.75 0—0.25 0.05 0.500 0.50 1.50 1.75
2015.11 0.75 0—0.25 0.05 0.500 0.50 1.50 1.75
2015.12 1.00 0.25 — 0.5 0.05 0.500 0.50 1.50 1.63
2016.01 1.00 0.25 — 0.5 0.05 0.500 0.50 1.50 1.63
2016.02 1.00 0.25 — 0.5 0.05 0.500 0.50 1.50 1.63
2016.03 1.00 0.25 — 0.5 0.00 0.500 0.50 1.50 1.50
2016.04 1.00 0.25 — 0.5 0.00 0.500 0.50 1.50 1.50
2016.05 1.00 0.25 — 0.5 0.00 0.500 0.50 1.50 1.50
2016.06 1.00 0.25 — 0.5 0.00 0.500 0.50 1.25 1.50
2016.07 1.00 0.25 — 0.5 0.00 0.500 0.50 1.25
R 4 E WEST | E, AEEH
Sources National Data The Bank of Korea @)

_FEEBH T — ZICIEBREL TORV S DOBD Y FT (FRIESHE)

(@) ==— 3= — 7 HHERHRITO L — b,

20035EIALIUE. T 4 AN -

L— b {XPrimary credit rate % it i,
(b) 20004E6 /728 A 7> 5200846105 14 H F T/%. Main refinancing operations minimum bid rate,
(c) 20084627 LIgRT. MR a—N L —F (F—/3—F A ) .
(d) /BRI A PUFEFLA,
(1) Main refinancing operations fixed rate

(2) IMF "International Financial Statistics", National Data




19 &4t
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(%)

(Percent per annum)

DiEZ il
Interest rates
W A KE a—mz 7 A XY R Vv
United States Euro area United Kingdom Canada
e Y% MBS 104 A H— A H— KA A H— A H— 1 04F
s 77 R |GEAGEFIE | E R E N Ry [ R [ Ny Ny EERIE | EESEF
Period cL—k (320H) L—k L—k L—k L—k
CERY) (3722 1) CEHY) (37 1)
Ggirpapsy) | GO | (rhasy) | GRARerEsy) | () | Gers) | GEporsy) | G8hor) A A
() (@ (@) (@ (a) (@ (@ (a) ()
Federal funds Treasury bill Yield on Interbank rate | Interbank rate | Germany | Interbank rate | Interbank rate | Government
rate secondary treas_u ry (overnight) (3 months) | government | (overnight) (3 months) bond yield |Overnight rate
market rate securities h -
bond yield (10 years) | (end of period)
(average) (3 months) (10 years) (average) (average) (average) (average) (average) (end of period)
(average) (average)
1996 5.30 5.01 6.44 4.58 5.09 6.22 6.09 7.47 3.01
1997 5.46 5.06 6.35 4.02 4.38 5.64 6.52 6.90 6.18 4.34
1998 5.35 4.78 5.26 3.73 3.96 4.57 7.22 7.39 4.32 5.11
1999 4.97 4.64 5.64 2.74 2.97 4.49 5.22 5.54 5.36 4.76
2000 6.24 5.82 6.03 4.12 4.39 5.26 5.85 6.19 4.78 5.80
2001 3.89 3.39 5.02 4.38 4.26 4.80 5.04 5.04 5.03 2.24
2002 1.67 1.60 4.61 3.28 3.26 4.78 3.92 4.06 4.40 2.74
2003 1.13 1.01 4.02 2.32 2.26 4.07 3.62 3.73 4.77 2.75
2004 1.35 1.37 4.27 2.05 2.05 4.04 4.35 4.64 4.49 2.50
2005 3.21 3.15 4.29 2.09 2.12 3.35 4.68 4.76 4.05 3.24
2006 4.96 4.73 4.79 2.84 3.01 3.76 4.67 4.85 4.63 4.25
2007 5.02 4.35 4.63 3.86 3.98 4.22 5.58 6.00 4.52 4.26
2008 1.93 1.37 3.67 3.86 3.78 3.98 4.59 5.51 3.41 1.50
2009 0.16 0.15 3.26 0.72 0.70 3.22 0.55 1.21 4.20 0.25
2010 0.18 0.14 3.21 0.44 0.48 2.74 0.49 0.70 3.62 0.99
2011 0.10 0.05 2.79 0.87 0.82 2.61 0.53 0.87 2.11 1.00
2012 0.14 0.09 1.80 0.23 0.06 1.50 0.47 0.83 1.88 1.00
2013 0.11 0.06 2.35 0.09 0.05 1.57 0.43 0.51 3.16 1.00
2014 0.09 0.03 2.54 0.10 0.06 1.16 0.43 0.54 1.82 1.01
2015 0.13 0.05 2.14 -0.11 -0.24 0.50 0.46 0.57 2.01 0.52
2015.Q1 0.11 0.03 1.97 -0.05 -0.15 0.51 0.45 0.56 1.66 0.76
2015.€2 0.12 0.02 217 -0.10 -0.23 0.49 0.46 0.57 216 0.75
2015.03 0.14 0.04 222 -0.13 -0.23 0.66 0.46 0.58 1.79 0.50
2015.Q4 0.16 0.12 219 -0.16 -0.37 0.53 0.46 0.58 201 0.52
2016.Q1 0.36 0.29 1.92 -0.26 -0.44 0.26 0.47 0.59 1.50 0.50
2016.¢2 0.37 0.26 1.75 0.46 0.58 1.03 0.50
2015.06 0.13 0.02 2.36 -0.12 -0.23 0.79 0.46 0.57 2.16 0.75
2015.07 0.13 0.03 2.32 -0.12 -0.23 0.71 0.45 0.58 2.01 0.50
2015.08 0.14 0.07 2.17 -0.12 -0.22 0.61 0.46 0.59 1.97 0.50
2015.09 0.14 0.02 2.17 -0.14 -0.25 0.65 0.45 0.59 1.79 0.50
2015.10 0.12 0.02 2.07 -0.14 -0.30 0.52 0.46 0.58 1.95 0.50
2015.11 0.12 0.12 2.26 -0.13 -0.38 0.52 0.46 0.57 1.87 0.50
2015.12 0.24 0.23 2.24 -0.20 -0.43 0.55 0.46 0.58 2.01 0.52
2016.01 0.34 0.26 2.09 -0.24 -0.40 0.43 0.47 0.59 1.64 0.52
2016.02 0.38 0.31 1.78 -0.24 -0.43 0.17 0.47 0.59 1.41 0.50
2016.03 0.36 0.29 1.89 -0.29 -0.48 0.17 0.46 0.59 1.50 0.50
2016.04 0.37 0.23 1.81 -0.34 -0.49 0.13 0.47 0.59 1.69 0.50
2016.05 0.37 0.27 1.81 -0.34 0.13 0.46 0.59 1.55 0.50
2016.06 0.38 0.27 1.64 0.46 0.58 1.03 0.50
2016.07 0.39 0.30 1.50 0.46 0.51
T E INF, 4 E A BESE | e | AEEE | s
Sources National Data IMF "International Financial Statistics", National Data| National Data o) National Data | National Data

@) . PRI A REHO WA ORI L0 Tho AR, BifkGHE 13F O RBOMMR R 25580,
(b) EED 5> HEGIREDOZ N H ODOKEG] HKEO FHMEICIES & | WEA B BRIFHL104E L LTI LRE Y,
(©) 1311 Bk A %35tk & 557 H 038 T,
(1) IMF "International Financial Statistics", National Data
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RIEER YR—RA by
Stock price indexes Money stock
LS R K ket axyA | kE | TS | axvA| ry | wmE | AB i
. . . People's
United States Germany L_Jnlted United Euro area L_Jnlted Canada Korea Taiwan Repuglic of
Kingdom States Kingdom China
; Supoo F AL w7 | COAXERAMHE £k o M2 Ms M M2 M2 M2 -
Period | PR | kea | Owdwsy [FTSEAOORR o | Gl | Gl | G | Gl | Greean | )
(@ H#IH) () A (d)(e) (b)) (e ©
S&P500 NASDAQ CDAX FT-SE 100 index
share price | (end of period) | share price (end of period) 1) ) ) ) 2) ) 2)
(average) KA b (average) Dec.30, B %
2010=100 (points) 2010=100 1983=1000 Percentage changes from the previous year
1996 53.7 1,291.03 61.2 4,118.5 4.8 4.1 9.5 1.6 9.1 25.3
1997 69.2 1,570.35 83.8 5,135.5 5.0 4.5 5.6 -0.7 8.0 20.7
1998 86.4 2,192.69 107.2 5,882.6 7.1 4.9 8.5 0.7 8.6 14.9
1999 109.2 4,069.31 111.1 6,930.2 7.4 5.4 4.1 5.6 8.3 14.7
2000 118.5 2,470.52 138.7 6,222.5 6.0 4.2 8.4 7.0 6.5 12.3
2001 93.5 1,950.40 105.7 5,217.4 8.6 11.2 6.7 5.9 4.3 15.0
2002 77.4 1,335.51 79.8 3,940.4 7.4 6.7 7.0 5.4 14.0 2.5 13.1
2003 74.6 2,003.37 63.1 4,4776.9 7.0 6.7 7.1 6.1 3.0 5.7 19.2
2004 87.3 2,175.44 77.4 4,814.3 [r 4.7 6.3 8.9 6.2 6.3 7.2 14.9
2005 93.5 2,205.32 90.0 5,618.8 4.3 8.4 12.7 5.9 7.0 6.6 16.7
2006 100.3 2,415.29 112.9 6,220.8 5.3 9.5 12.9 9.2 12.5 5.2 22.1
2007 115.5 2,652.28 140.2 6,456.9 6.1 11.6 12.0 6.8 10.8 0.8 16.7
2008 101.6 1,577.03 109.1 4,434.2 6.8 8.7 15.7 13.8 12.0 7.2 17.8
2009 83.1 2,269.15 83.0 5,412.9 8.1 -0.5 5.7 9.3 9.9 5.8 28.4
2010 100.0 2,652.87 100.0 5,899.9 2.5 -0.7 5.5 5.4 6.0 5.4 18.9
2011 114.2 2,605.15 106.4 56723 [r T4 2.2 -3.1 6.4 5.5 4.8 17.3
2012 125.6 3,019.51 106.4 5,897.8 8.6 3.0 0.2 5.9 4.8 3.5 14.4
2013 147.8 4,176.59 126.1 6,749.1 [r 6.8 0.5 0.7 6.9 4.6 5.8 13.6
2014 174.0 4,736.05 141.1 6,566.1 6.2 |r 52 -0.1 4.7 8.1 6.1 11.0
2015 186.1 5,007.41 158.9 6,242.3 |[r 58 (r 4.7 0.6 6.0 8.2 5.8 13.3
2015.01 185.7 4,900.59 165.0 6,773.0 |[r 6.1 6.1 -0.2 4.9 85 6.4 9.9
2015.02 190.2 4,956.87 161.9 6,521.0 \r b6.7|r 6.3 0.0 4.9 9.6 6.3 10.2
2015.03 182.7 4,620.17 150.4 6,061.6 57 |r 6.1 0.5 6.0 9.0 6.8 131
2015.04 186.0 5,007.41 158.4 6,242.3 \r 5.7 |r 47 0.6 6.0 82 5.8 13.3
2016.91 177.6 4,869.85 141.6 6,174.9 6.1 49 |r 1.3 6.7 7.9 4.7 13.4
2016.62 189.2 4,842.67 6,504.3 6.7 5.0 3.3 4.7
2015.06 189.8 4,986.87 156.5 6,521.0 56 |r 6.3 0.0 4.9 9.6 6.3 10.2
2015.07 189.0 5,128.28 162.1 6,696.3 55|r 6.7 0.8 5.8 8.9 5.9 13.3
2015.08 183.5 4,776.51 148.5 6,247.9 [t 5.7 |r 6.1 -0.2 5.9 8.9 6.1 13.3
2015.09 175.7 4,620.17 140.6 6,061.6 59 |r 6.1 -0.5 6.0 9.0 6.8 13.1
2015.10 183.3 5,053.75 156.5 6,361.1 [r 5.6 6.4 0.4 5.6 8.3 6.7 13.5
2015.11 188.4 5,108.67 163.4 6,356.1 6.0 6.3 0.8 6.2 7.0 6.0 13.7
2015.12 186.2 5,007.41 155.4 6,242.3 [t 5.7 |r 4.7 0.6 6.0 8.2 5.8 13.3
2016.01 174.5 4,613.95 142.0 6,083.8 6.2 49 |r 1.2 6.6 8.4 5.8 14.0
2016.02 173.9 4,557.95 138.1 6,097.1 |r 5.8 5.0 2.4 6.8 7.8 4.7 13.3
2016.03 184.4 4,869.85 144.7 6,174.9 6.2 49 |r 1.3 6.7 7.9 4.7 13.4
2016.04 189.4 4,775.36 144.9 6,241.9 6.4 45 |r 1.0 7.0 6.9 4.6 12.8
2016.05 187.9 4,948.06 6,230.8 6.8 |r 4.8 1.7 3.9 11.8
2016.06 190.3 4,842.67 6,504.3 7.0 5.0 3.3 4.7
2016.07 5,162.13 6,724.4
CORHEP el Bl . [E e
R FT INF, & [Eftqt  EHEEE IMF, & EHEE CEIC Data | &EFH
Sources IMF "International Financial Statistics", National Data National Data ©) ®)

() IMF "International Financial Statistics"J: ¥ . Share Prices, 4&. PU-Hi3H RFHL D M),
(b) & D 2 — o R E N — R,
(c) IMF "International Financial Statistics” X ¥ . £ & #E@E K 2 458 L7 M,
(d) 4. MEHNTA WEHOBEMTEH N O HH L0 ToOAR, Bl S IEHORROERERRLHE5H Y,
(e) Z=HTFRTE A B R,
(1) (average outstanding)

(2) (outstanding at end of period)
(3) IMF “International Financial Statistics”, National Data
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1. MEAh BB HEEE (4) International Key Statistics (4)
(WA H % DL AR AL 4E542%) (1)

FEGDP GDPT 7 L —4 —
A A Real gross domestic product GDP deflator
KE a—px )7 A4AFY R Vet [ B i KE 2—nx 7 A4AFY R
Period @o | O "%, | 0@ | @0 | @ | 0o ) @O | @ |72, | @
)@ People' 0]
United Euro area Of which: L_Jnited Canada Korea Taiwan Reput_)lic of [  United Euro area Of which: L_Jnited
States Germany [ Kingdom China States Germany [ Kingdom
1996 3.8 1.6 0.9 2.5 1.6 6.2 1.8 2.6 0.6 4.1
1997 4.5 2.7 1.9 3.1 4.3 6.1 1.7 -0.2 0.3 2.0
1998 4.4 2.8 1.8 3.2 3.9 4.2 1.1 1.1 0.6 1.2
1999 4.7 2.9 1.8 3.3 5.2 6.7 1.5 1.6 0.3 0.9
2000 4.1 4.0 3.2 3.7 5.2 6.4 8.5 2.3 1.4 -0.4 2.0
2001 1.0 2.1 1.8 2.7 1.8 4.5 -1.3 8.4 2.3 2.4 1.3 0.9
2002 1.8 1.0 0.0 2.4 3.0 7.4 5.6 9.1 1.5 2.5 1.4 2.2
2003 2.8 0.7 -0.7 3.5 1.8 2.9 41 (r 10.1 2.0 2.2 1.2 2.4
2004 3.8 2.0 0.7 2.5 3.1 4.9 6.5 10.2 2.7 2.0 1.1 2.4
2005 3.3 1.8 0.9 3.0 3.2 3.9 54 |r 114 3.2 1.9 0.6 2.7
2006 2.7 3.3 3.9 2.5 2.6 5.2 5.6 12.7 3.1 1.9 0.3 2.9
2007 1.8 3.0 3.4 2.6 2.1 5.5 6.5 r 14.3 2.7 2.5 1.7 2.5
2008 -0.3 0.4 0.8 -0.6 1.0 2.8 0.7 9.8 2.0 2.0 0.8 2.8
2009 -2.8 -4.5 -5.6 -4.3 -2.9 0.7 1.6 |r 9.3 0.8 1.0 1.8 1.5
2010 2.5 2.0 3.9 1.9 3.1 6.5 10.6 10.7 1.2 0.7 0.8 1.5
2011 1.6 1.6 3.7 1.5 3.1 3.7 3.8 9.6 2.1 1.1 1.1 2.0
2012 2.2 -0.8 0.6 1.3 1.7 2.3 2.1 |r 7.8 1.8 1.2 1.5 1.5
2013 T 1.7 -0.3 0.4 1.9 2.2 2.9 2.2 (r 7.8 1.6 1.3 2.1 1.9
2014 2.4 0.9 1.6 3.1 2.5 3.3 39 |r 73 |r 1.8 0.9 1.7 1.6
2015 T 2.6 1.6 1.4 2.2 1.1 2.6 0.6 6.9 |r 1.1 1.3 2.1 0.3
2013.Q1 |r 2.8 -1.1 -1.1 2.5 4.1 2.9 -1.2 |r 7.9 1.6 1.6 2.3 1.3
2013.¢2 |r 0.8 1.6 3.7 2.1 1.8 4.0 4.0 |r 7.6 |r 0.8 1.3 2.0 0.6
2013.Q3 |r 3.1 1.1 1.5 3.1 28 3.4 3.2 7.9 1.9 0.3 1.2 2.9
2013.Q4 |r 4.0 0.7 1.3 2.0 4.0 3.7 6.1 |r 7.7 |r 2.1 1.1 2.4 -0.2
2014.Q1 |r -1.2 0.8 2.9 3.4 0.5 4.5 0.8 |r 7.4 |r 1.8 1.0 1.6 2.4
2014.¢2 |r 4.0 0.4 -0.2 3.8 3.7 2.4 6.7 |r 7.5 22 0.4 2.0 3.7
2014.03 |r 5.0 1.2 0.8 3.3 2.1 2.7 5.1 7.1 |r 1.7 1.0 0.8 1.0
2014.Q4 |r 2.3 1.5 256 3.4 3.4 1.2 0.9 7.2 |r 0.5 1.6 2.1 -1.9
2015.Q1 |r 2.0 2.2 1.6 1.1 -1.0 3.2 27 7.0 |r 0.0 1.3 3.1 1.7
2015.¢2 |r 26 1.5 1.6 1.7 -0.5 1.7 6.2 7.0 |r 22 1.3 2.3 1.5
2015.Q3 2.0 1.3 1.1 1.8 22 5.0 -0.6 6.9 |r 1.2 1.3 0.4 2.6
20156.Q4 |r 0.9 1.7 1.1 2.8 0.5 2.7 0.8 6.8 0.9 1.7 3.2 -0.6
2016.Q1 |r 0.8 22 27 1.8 2.4 2.1 3.1 6.7 |r 0.5 0.9 1.3 2.1
2016.¢2 1.2 1.2 2.4 2.9 6.7 22
BRI Thomson Reuters Datastream, 45 [E %% &1 Thomson Reuters Datastream. 45 [E %% &1
HAVER HAVER CEIC Data HAVER
Sources National Data National Data

(@) 20094:AfikE, F=—rvxA FiH,

(b) 20104FATiks, F=—2 oA A,

() 20134k, F=—> A hI,

(d) 20074FAfits, F=—> o bR,

(e) 20104EH:vE,

(f) 201144k, F=—> A b,

(9) FWRFHEITFMFTEF L O H I L WD 0T AR, BRlEH L O RBOMBRRDSEH .

(h) PN ATER, F2, FEREHUIEEH SR L T D 0T Ak, BEHE 13FHEO KRB OB R 555650,

(i) 4 HGDP (FFFHfiE) Z%EIGDP (FFFRME) TR 25 Z &Lizk v i,

(1) Percentage changes from the previous year. Quarterly figures show percentage changes at a seasonally adjusted annual rate from the previous period
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ES =S THZ Wit
e H Unemployment rate Consumer price index
PEE| a—px )7 A XY A KE z2—axz )7 AXYA | HFF [ =0 i
Period @O | @ "7, | 60 @ @ " v
(a)(b) (0] U] (@ () ()
United Ofwhich: | United | United Of which: |  United _ People's
Euro area K Euro area K Canada Korea Taiwan |Republic of
States Germany | Kingdom States Germany | Kingdom China
ik % f‘ij%‘i)?ﬁftﬁ;ﬁ Hif4E %
Percent, seasonally adjusted (1; Percentage changes from the previous year
1996 5.4 10.4 7.1 2.9 1.4 2.4 1.5 4.9 3.1 8.3
1997 4.9 11.5 5.3 2.3 1.6 1.9 1.9 1.7 4.4 0.9 2.8
1998 4.5 11.1 4.5 1.5 1.1 0.9 1.6 1.0 7.5 1.7 -0.8
1999 4.2 9.8 10.5 4.1 2.2 1.1 0.6 1.3 1.8 0.8 0.2 -1.4
2000 4.0 9.0 9.6 3.6 3.4 2.1 1.4 0.8 2.7 2.3 1.3 0.4
2001 4.7 8.4 9.4 3.2 2.8 2.3 2.0 1.2 2.5 4.1 0.0 0.7
2002 5.8 8.7 9.8 3.0 1.6 2.2 1.4 1.2 2.2 2.8 -0.2 -0.8
2003 6.0 9.1 10.5 3.0 2.3 2.1 1.0 1.3 2.8 3.5 -0.3 1.2
2004 5.5 9.3 10.6 2.7 2.7 2.1 1.7 1.3 1.8 3.6 1.6 3.9
2005 5.1 9.1 11.7 2.7 3.4 2.2 1.5 2.1 2.2 2.8 2.3 1.8
2006 4.6 8.4 10.8 2.9 3.2 2.2 1.6 2.3 2.0 2.2 0.6 1.5
2007 4.6 7.5 9.0 2.6 2.9 2.1 2.3 2.4 2.2 2.5 1.8 4.8
2008 5.8 7.6 7.8 2.8 3.8 3.3 2.6 3.5 2.3 4.7 3.5 5.9
2009 9.3 9.7 8.1 4.6 -0.3 0.3 0.3 2.2 0.3 2.8 -0.9 -0.7
2010 9.6 10.2 7.7 4.5 1.6 1.6 1.1 3.2 1.8 2.9 1.0 3.3
2011 8.9 10.2 7.0 4.7 3.1 2.7 2.1 4.5 2.9 4.0 1.4 5.4
2012 8.1 114 6.8 4.7 2.1 2.5 2.0 2.9 1.5 2.2 1.9 2.6
2013 7.4 12.0 6.9 4.3 1.5 1.4 1.5 2.5 0.9 1.3 0.8 2.6
2014 6.2 11.6 6.7 3.0 1.6 0.4 0.9 1.5 2.0 1.3 1.2 2.0
2015 5.3 10.9 6.4 2.3 0.1 0.0 0.2 0.0 1.1 0.7 -0.3 1.4
2015.01 5.6 11.2 6.5 2.4 -0.7 0.3 0.0 0.1 1.0 0.6 -0.6 1.2
2015.02 5.4 11.0 6.4 2.3 0.6 0.2 0.5 0.0 1.0 0.5 -0.7 1.4
2015.03 5.2 10.7 6.4 2.3 0.3 0.1 0.1 0.0 1.2 0.7 -0.3 1.7
2015.04 5.0 10.5 6.3 2.3 0.2 0.2 0.3 0.1 1.3 1.1 0.3 1.5
2016.91 4.9 10.3 6.2 2.1 -0.1 0.0 0.3 0.3 1.6 1.0 1.7 2.1
2016.62 4.9 10.1 6.1 22 0.6 -0.1 0.1 0.3 1.5 0.9 1.3 2.1
2015.06 5.3 11.0 6.4 2.3 0.2 0.2 0.3 0.0 1.0 0.7 -0.6 1.4
2015.07 5.3 10.8 6.4 2.3 0.1 0.2 0.2 0.1 1.3 0.7 -0.6 1.6
2015.08 5.1 10.7 6.4 2.3 0.0 0.1 0.2 0.1 1.3 0.7 -0.4 2.0
2015.09 5.1 10.6 6.4 2.3 -0.1 -0.1 0.0 -0.1 1.0 0.6 0.3 1.6
2015.10 5.0 10.6 6.3 2.3 0.2 0.1 0.3 -0.1 1.0 0.9 0.3 1.3
2015.11 5.0 10.5 6.3 2.3 0.1 0.1 0.4 0.2 1.4 1.0 0.5 1.5
2015.12 50(r 10.5 6.3 2.2 -0.1 0.2 0.3 0.2 1.6 1.3 0.1 1.6
2016.01 4.9 10.4 6.2 2.1 0.0 0.3 0.5 0.2 2.0 0.8 0.8 1.8
2016.02 4.9 10.3 6.2 2.1 -0.2 -0.2 0.0 0.3 1.4 1.3 2.4 2.3
2016.03 5.0 10.2 6.2 2.2 0.1 0.0 0.3 0.5 1.3 1.0 2.0 2.3
2016.04 5.0 10.2 6.2 2.2 0.4 -0.2 -0.1 0.3 1.7 1.0 1.9 2.3
2016.05 4.7 10.1 6.1 2.2 0.2 -0.1 0.1 0.3 1.5 0.8 1.2 2.0
2016.06 4.9 10.1 6.1 2.2 0.2 0.1 0.3 0.4 1.5 0.8 0.9 1.9
2016.07 4.9 6.1 0.2 0.4 0.7
R PR Thomson Reuters Datastream, 45 [E|# 71 Thomson Reuters Datastream, 4% [E|# 71
HAVER HAVER HAVER CEIC Data
Sources National Data National Data

@ FAEBRL ~—%,

(b) 4. WU A WREHER D BRI LR LTV D O TiD AR, BRGH L TEHOREDOERERDHEH Y.,

(©) RELRBAHIEHA—2,
(0) FEUFHEL I ) B . 19826~ 198448 =100,

(e) HICP (harmonized index of consumer prices), 4> = — v ik [E~— 2, 20154 =100,

(f) 20154E =100,

(9) 20024E=100,
(h) 20114:=100,

(i) 20104E=100,

(1) Percentage changes from the previous period based on seasonally adjusted data
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1. ¥/ RS FEIE (6) International Key Statistics (6)

RIS NE|
(@)
4 1 Current account Population
KIE a—nx 7 AXY R KE FA > A4AF YR oot 4 A @ i
5t
Period )F/f P4
. . . . . People's
l;g:sg Euro area ()Gfevrvnr;::nr;: KLiJnng;:jeodm l;g:ss Germany KliJnnglfj?m Canada Japan Korea Re;éuh k’):: ; of
A HE v 2PN
Billion dollars, seasonally adjusted in 10 thousands

1996 -124.8 -13.5 -8.1 26,948 8,187 5,808 2,959 12,480 4,497 123,820
1997 -140.7 -9.7 -2.9 217,288 8,199 5,826 2,987 12,505 4,528 124,730
1998 -215.1 -15.5 -6.9 27,635 8,201 5,846 3,015 12,527 4,560 125,530
1999 -295.5 -139.1 -32.0 -39.9 27,973 8,197 5,866 3,042 12,548 4,591 126,270
2000 -410.8 -167.3 -35.5 -35.2 28,290 8,190 5,887 3,070 12,572 4,621 127,000
2001 -395.3 -75.4 -5.9 -31.3 28,580 8,181 5,908 3,099 12,597 4,649 127,720
2002 -458.1 34.0 42.1 -35.2 28,847 8,170 5,930 3,129 12,625 4,677 128,440
2003 -521.3 12.0 34.1 -33.6 29,101 8,157 5,955 3,160 12,652 4,704 129,150
2004 -633.8 76.3 122.3 -42.1 29,353 8,142 5,985 3,192 12,677 4,732 129,860
2005 -745.4 -28.3 129.4 -30.5 29,614 8,125 6,021 3,226 12,698 4,761 130,560
2006 -806.7 -25.3 170.0 -59.6 29,886 8,106 6,065 3,261 12,714 4,790 131,260
2007 -718.6 6.0 234.2 -75.0 30,166 8,085 6,115 3,298 12,725 4,821 131,960
2008 -690.8 -160.4 208.1 -101.9 30,447 8,067 6,169 3,336 12,732 4,851 132,670
2009 -384.0 20.1 192.9 -70.1 30,723 8,052 6,222 3,375 12,734 4,881 133,380
2010 -442.0 42.4 184.8 -66.6 30,988 8,044 6,272 3,413 12,732 4,909 134,100
2011 -460.4 51.7 227.2 -46.6 31,239 8,042 6,316 3,450 12,725 4,936 134,820
2012 -446.5 160.2 251.7 -97.4 31,480 8,048 6,357 3,487 12,714 4,961 135,540
2013 -366.4 282.7 255.9 -119.6 31,714 8,057 6,396 3,523 12,699 4,985 136,250
2014 -392.1 337.0 287.6 -140.0 31,945 8,065 6,433 3,559 12,680 5,007 136,940
2015 -463.0 369.5 |[r 287.9 -153.3 32,177 8,069 6,472 3,594 12,657 5,029 137,610

2013.Q1 -99.0 70.3 60.1 -24.6

2013.¢2 -94.8 77.0 62.0 -21.3

2013.03 -92.7 59.9 59.1 -31.7

2013.04 -79.9 75.4 75.0 42.6

2014.91 -94.7 90.9 70.6 -34.9

2014.¢2 -94.1 74.2 68.6 -29.8

2014.03 -95.6 83.1 76.5 -35.6

2014.04 -107.7 87.9 71.8 -39.3

2015.Q1 -114.5 97.1 70.1 -87.7

2015.¢2 -111.9 91.6 70.9 -29.9

2015.03 -123.1 89.9 |r 76.8 -33.9

2015.04 -113.4 91.0 |r 70.0 51.5

2016.Q1 -124.7 96.5 |r 81.9 -46.7

2016.¢2

HORH T Thomson Reuters Datastream, £ [E#t it IVNF, & EeE

HAVER

Sources National Data IMF "International Financial Statistics”, National Data

(a) ARURFHEIEFEIRAE G 00 - 5 4500 & R,
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2. [EIBEHERINC K A %% s L
Economic Forecasts by International Organization

(1) 22 GDP (Real Gross Domestic Product)

(Ri4EEE %)

(Percentage changes from the previous year)

20164E(CY2016) | 20174F(CY2017) 20154F
20154E(CY2015) Sl SLL GDP@Q S
Forecasts (IMF) Forecasts (IMF) GD'?(\QV\?%]IB()I MF)
(2016/7) (2016/7) (2016/7) (2016/4)
BS 2.4 2.2 25 15.8 United States
a—nx 7 1.7 1.6 1.4 11.9 Euro area
% Of which:
KA 15 16 12 34 Germany
7T 1.3 15 12 2.3 France
b 2.2 17 1.3 2.4 United Kingdom
ASEAN 4.8 4.8 5.1 5.3 ASEAN
L 6.9 6.6 6.2 17.1 China
A ZN 0.5 0.3 0.1 4.3 Japan
e S G 3.1 3.1 34 100.0 World
(2) W4 EF W fiFE%EL (Consumer Price Index) (B4R HE%)

(Percentage changes from the previous year)

20164E(CY2016) 20174E(CY2017)
20154%(CY2015) Fasl RisEl
Forecasts (IMF) Forecasts (IMF)
(2016/4) (2016/4) (2016/4)
K 0.1 0.8 15 United States
a—px )7 0.0 0.4 1.1 Euro area
b Of which:
KA 0.1 0.5 14 Germany
7T R 0.1 0.4 1.1 France
b 0.1 0.8 1.9 United Kingdom
ASEAN 3.3 2.8 35 ASEAN
L 1.4 1.8 2.0 China
A ZS 0.8 -0.2 1.2 Japan

1. ZRHEFT: IMF, WEO (World Economic Outlook)

2. ASEANIFH A, ~L—3 T, 74 BV AV FRYT | N A

3. GDPY A MIMEE MM (IMFRH) (235 <,

o 84
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(%) ~x—% 771 Vi E (Reference) Average Amounts Outstanding of Money Stock
(200854 H £ T through April 2008) (RTAFLE9%)

(Percentage changes from the previous year)

B [M,+CD - I, T s . M;+CD iﬂég%%?f O]
%ﬁﬁﬁm Belk | HeBl mﬁﬂﬁm
period @ o ® © @ © ® o
M,+CDs Cyrrency in| Deposit Quasi- Certif!cates of M;+CDs - E;:;?:;z—
circulation money money | deposit (CDs) money trusts L
(1) liquidity 1)
1988 11.2 8.4 10.3 7.8 12.6 3.7 9.8
1989 9.9 4.1 10.0 2.2 12.1 10.3 9.4
1990 11.7 2.6 8.1 0.6 15.5 -7.7 9.6
1991 3.6 5.2 2.4 6.2 3.6 -11.2 5.3
1992 0.6 4.5 2.4 54 -0.4 -8.1 3.5
1993 1.1 3.0 3.9 2.6 0.2 11.4 2.9
1994 2.1 54 5.0 5.5 1.4 -16.4 3.3
1995 3.0 8.2 5.2 9.3 0.9 18.9 3.8
1996 3.3 13.7 8.8 15.5 -1.9 51.1 3.7
1997 3.1 8.8 7.7 9.1 -0.4 29.1 2.8 3.3 3.6
1998 4.0 8.1 8.5 8.0 1.3 19.2 3.6 4.3 2.9
1999 3.6 10.5 5.3 12.2 1.4 -19.1 3.5 3.5 3.3
2000 2.1 8.2 6.9 8.5 -1.3 4.5 2.1 1.8 3.1
2001 2.8 8.5 6.7 9.0 -2.6 42.6 0.6 0.7 2.5
2002 3.3 27.6 11.2 32.5 -11.5 -19.0 1.0 1.4 0.5
2003 1.7 8.2 5.3 9.0 -3.6 -15.1 -0.8 0.8 0.5
2004 1.9 4.0 1.6 4.6 -1.3 15.6 1.0 0.8 3.1
2005 1.8 4.7 2.6 5.2 -1.5 3.1 1.0 0.2 2.9
2006 1.1 3.1 1.9 3.4 -1.2 -1.3 3.6 -0.4 24
2007 1.6 -0.1 1.5 -0.5 3.7 2.2 2.0 0.1 3.7
2006.Q4 0.7 2.0 0.3 12 0.1 1.0 2.8 4.5 -0.7 3.0 4.1
2007.91 1.0 1.9 0.1 1.3 -0.4 2.4 25 4.0 -0.4 3.6 4.1
2007.92 1.5 22 0.5 1.5 -0.9 4.0 17 12 0.0 3.5 3.8
2007.93 1.9 1.5 0.1 16 0.5 4.2 4.4 1.4 0.3 4.0 3.9
2007.94 2.0 2.4 0.2 1.7 0.1 4.3 0.4 1.7 0.6 3.8 3.3
2008.91 22 29 0.2 1.1 -0.6 5.6 0.1 1.8 0.7 3.4 2.8
2007.03 1.1 1.1 -0.3 1.4 -0.6 2.7 2.9 2.9 -0.3 3.7 3.1
2007.04 1.1 2.6 -0.8 1.5 -1.3 3.7 -0.3 1.2 -0.3 3.4 3.8
2007.05 1.5 2.0 -0.5 1.3 -0.9 4.2 -0.1 1.0 0.0 3.2 3.8
2007.06 1.9 4.0 -0.1 1.8 -0.6 4.2 5.3 1.3 0.3 3.7 5.1
2007.07 2.0 0.1 -0.1 1.7 -0.5 4.7 4.7 1.4 0.4 4.1 3.5
2007.08 1.8 0.3 -0.3 1.4 -0.7 4.1 6.0 1.3 0.3 3.9 3.7
2007.09 1.7 2.9 0.0 1.6 -0.3 3.8 2.7 1.3 0.2 3.9 3.0
2007.10 1.9 2.7 0.1 1.7 -0.3 4.1 4.5 1.6 0.6 3.9 3.9
2007.11 2.0 2.6 0.2 1.8 -0.1 4.4 -0.8 1.7 0.6 3.8 3.0
2007.12 2.1 2.1 0.4 1.6 0.1 4.5 -2.2 1.7 0.6 3.6 2.0
2008.01 2.1 3.4 0.1 1.4 -0.2 5.0 -1.9 1.8 0.7 3.6 4.2
2008.02 2.3 4.4 -0.3 1.1 -0.6 5.7 1.8 1.9 0.8 3.3 1.2
2008.03 2.3 0.4 -0.5 0.9 -0.9 5.9 0.4 1.8 0.7 3.3 3.2
2008.04 1.9 -2.4 -1.2 0.7 -1.7 5.5 6.0 0.9 0.5 2.8 -2.4
BT AT (9)
Latest data (2) 738.5 733.9 389.7 72.8 316.9 327.0 21.9 1,216.4 1,038.7 1,518.4| 1,516.9
RHHH H AR
Source Bank of Japan

LB T —FIZITEEL TRV S DBB Y T (FREESA) .
1 EB AT,
2. AT oY A REX-12-ARIMAIC £ 5 D,
3. (a) AR RN, AAST, ENEAT BR< I D L8AT) | SMESRITIE RSN, [Farh i, BRI, AR, TR Red (1999434 F T,
SHEERATIE A 35, AMRIGRE, FetRemziR<) .
(b) TERATHIEATR ) + TRRimm) o
() MERELTHEE: CHEE, i@, I, W, BB, WBLER) | — FREMREEEORE/NF - FF)
(d) DEMITES) + MEERe) + DEEe) + DEEEFERMNES) + BMEEE)
(€) "™, +CDJ+ TEERE - 2Ot eI 6 + T G8IFFE,
() ™4+ C DI+ TeEARFELS OB OSFE + MRRHEFE) + TRty + TemgBIRAT C P 1+ MR8 - L IR A TR 1)
+ TEfE - FB) + M) . TEETE: - 2 OfamEBETErE) © 5 b, Z OMeMEBIFITr & OMA N RemKiT, SEEMBREGESS, FHME, FoelEas,
i, (EREEBFMAEEESS, BERFES, SRR ESS, MEBMME T, MEETAESZ G, [REBERITC P (2, RREEFITCPEED,
7235, 1997TEELA LUE IR = 2 AR — 1 b OMER AR Y D & L bIC RREBIRTTC P & G, 1999434 & T AMESTAE B 30U SMUERE (5 Grrh e b 2 E L,
Jrddl, (FEEE, (FUREE RS,
(@) CFyzEe - JkM)
(1) Seasonally adjusted percent changes at an annualized rate from the previous period
(2) Average amounts outstanding, trillion yen



