
[IV]Schedule for Publication of Production Rates for Term Reference Rates  

(Tentative Translation)  

2020 2021

Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

The Committee,

 the Task Force, etc

Improvement in the calculation

method and its transparency

●Disclosure of supplementary information

Initiatives for stimulating JPY

OIS transactions

Developments of standards

Supervisory initiatives

Developments of the

framework for governance

Note:

1.　While QUICK Corp. seeks to publish production rates no later than mid-2021, the rates are also expected to be published earlier. In that case, the entire schedule will be moved up compared to the timeline shown above.

3.　QUICK Corp. will work on necessary preparations for the use within Europe, along with preparations to comply with regulations regarding the Specified Financial Benchmark.

2.　In principle, indicative data will be used only as a backstop in case of a system failure or natural disaster.

●Sub-group for 

Term Reference

Rates

Publication of Prototype Rates (Daily)    Publication of Production Rates

●Task Force

●Public consultation 

(Roadmap)

●QUICK seminar

●"Dear CEO" letter

●Interview with

brokers

Reducing the use of indicative data

Increase in quotes provided by dealers

Increase in actual transactions of JPY OIS

Use of indicative data

●Setting out rules for 

reducing the use of 

indicative data

Continuous provision of quotes 

Improvement in the quality of quotes

●The ASBJ's 

Exposure Draft on 

hedge accounting

●Clarification of dealers' responsibility for

providing quotes

Development of market conventions including indication of 

notional amounts

*1

*2

Development of market conventions with the increase in demand for JPY OIS

●Designation as a Specified Financial 

Benchmark and Specified Financial Benchmark 

Administrator (*3)

Internal deliberations by QUICK Corp.

Finalization of 

operational rules
Preparation for development of governance 

Establishment of an

external audit 

committee

●Application for an approval for

operational rules

Preparation for operational rules

Publication of Prototype
Rates (Weekly)


