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Cross-Industry Committee on Japanese Yen Interest

Rate Benchmarks
- Assign issues for deliberation to each Sub-Group

Sub-Groups
- List up specific points for discussion

- Conduct the deliberations and wrap-up

- Deliberate on additional points for discussion, if any

Cross-Industry Committee on Japanese Yen Interest

Rate Benchmarks
- Reports from Sub-Groups on the outcome of the

deliberations

- Review and approve the reports from Sub-Groups (and

assign additional issues for deliberation to each Sub-Group,

as necessary)

- Draw conclusions

- Prepare for a public consultation

- Conduct a public consultation

- Finalize deliverables based on the results of the public

consultation

- Publish the deliverables

III - Proceed with implementation from a practical perspective
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[4] Proposed Roadmap for Interest Rate Benchmark Reform
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