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Search Fund Asset Class ROl (1984-2015)

EXCLUDING TOP 3 FUNDS 3.1x

EXCLUDING TOP 5 FUNDS 2.7x

0 2 4 6 8 10 12
ROI

Search Fund Asset Class IRR (1984-2015)

ALL SEARCH FUNDS 36.7%
EXCLUDING TOP 3 FUNDS
EXCLUDING TOP 5 FUNDS m

0 5 15 20 25 30 35 40
IRR (%)

(https://www.linkedin.com/pulse/search-funds-new-economy-carlos-saez/ &KYik#:)

(51F) Japan Search Fund Accelerator [IREFRNDAH ]
http://japan-sfa.com/for-investors/
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