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The Bank of Japan,
Tokyo.
Sir,

As you may be aware I am correspondent for several of the leading New
York and London Banks. During the recent drop in the Yen rates, I have been
approached repeatedly by some of these Banks to ship gold for their account.
Several applications I have refused, taking it that the Government and the Bank
of Japan do not like the gold to flow out of the country. These refusals how-
ever must undoubtedly have shaken the confidence in the Yen abroad.

It is my opinion that if these New York and London Banks know that they
can get gold at any time through the medium of their correspondents in Japan,
this will help to steady the Yen and a drop as we have witnessed lately is not
likely to occur.

As I am desirous to cooperate with your institution and the Government as
much as possible, I shall be greatly obliged if you will let me know your views
in the matter of applications for shipment of gold for account of Banks abroad.

I have the honour to be Sir,

Your obedient servant
Netherlands Trading Society,
[signed/
Agent.
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