EREDE—EERRIRITORE
BASMPR0B6FEESKRICEITDHER —

202645 5 A16H

B AR ER1T R
KEE B=

O1 O DN

o

. GENIUSEET ORI - 1—0O

. BEREO 31#EE
. REFEOZHEEBEEDE 4
. ERITHRIA & BERDIRFHEEE

. AT UIZK B

=

AT A L EBREDE -
. REBEDFRREPREBITOEE

B DFHY



1.GENIUS;EET242)L - 2a—0O

GENIUS;RET AL - 1—0O
\ BRM chaRER1T

1A ~
o "-?ﬁ

. ~W GENIUSiEBRIL % 5
(=l 137
A kRyty AR
BDERH
(20257 A)

ATFT—7)LaA4 v OFRIMTIE
[HEROERFBEEL LTDF
w@%u%ﬁmt\ﬂﬁ$@
A+HEADL DAL D RILEEE
NDT T RAEY KL, R
F—7II a4V DOEFITEE
ELTOREGBNDEERZ S
BXEFBE7259 ]

L—vEBEDER
(20253 A)

[1— OB %)CBDC@@?E
BE&E& %ﬁ?%ﬂ% tof
@@E&U%Totﬁ@tj
[ &)L - 2—0OlFa—aBEon
D7 —ILRES R T LICEH 25k
oM ETIRT B O ITH DA
el
F?Q&w-l—mw\%ﬁim
LOWTAYRE B R T, RN D BEERE
Eﬁ BEME DRI ISRENAIKE =
874

(HF) U.S. Department of the Treasury, "Statement from U.S. Secretary of the Treasury Scott Bessent on Enactment of the GENIUS Act," July 18, 2025.
Philip R. Lane, "The digital euro: maintaining the autonomy of the monetary system,” March 20, 2025.
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(HFT) Rodney Garratand Hyun Song Shin, "Stablecoins versus tokenized deposits: implications for the singleness of money," BIS Bulletin, No.73, April 2023.
Bank for International Settlements, "Chapter I11. The next-generation monetary and financial system," 2025 BIS Annual Report.
Severin Bernhard and Phillipp Haene, "Exploring the concept of uniformity of money," SNB Economic Note, No.11/2025. 8
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