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ATTENTION: WINNNEN B, YANAGER

INTERNATIOHAL DEPARTMEKRT

REGARDIEG LONGSTANDING INSTRUCTIONS FROM THE BANK
OF JAPAN(BOJ) AND JAPAN’S MINISTRY OF FINANCE (MOF)
TO THE FEDERAL RESERVE BAEK OF NE¥ YORK, TO MAIR-
TAIE A MINIMUM UNINVESTED CASH BALAHNCE OF USD 50
MILLION IX THE ACCOUNT OF THE -BOJ AED USD 53.5
MILLION IK THE ACCOUNT OF THE MOF, ¥E HAVE BERX
AUTHORIZED BY THE US TREASURY.DEPARTMEHNT TO IHFORM
YOU THAT IT IS NO LOEGER HECESSARY TO MAINTAIN
THESE MINIMUM BALANCES AT THEIR CURRENT LEVELS.
ACCORDIRGLY, WE PROPOSE THAT THE MINIMUM UNIHEVERST-
ED BALARCES IN THE ACCOUNTS OF THE BOJ AND MOF BE
REDUCED TO USD 3 MILLIOK AED 9 MILLION RESPECT-
IVELY. THESE NEW BALANCES ARE AT LEVELS CONSISTENT
WITH THIS BANK'S POLICY THAT ACCOUNT HOLDERS
MATHTAIN AN ADEQUATE UNINVESTRD CASH BALARCE ToO
COVER THE COST OF HAINTAINIKG AND OPERATING THERIR
ACCOUNTS WITH THE BANK.

IF THIS PROPOSAL IS ACCEPTABLB To YoU, PLEASE PRO-
VIDE US FITH NEW STAEDING INSTRUCTIOKS TO MATHTAIR
THESE NEV¥ MINIMUM UNINVESTED BALANCE LEVELS OF USD
3 MILLIOR AND 9 MILLION FOR THE ACCOUET OF THE BOJ
ARD MOEF, RESPECTIVELY.

IF YOU HAVE ANY QUESTIOKS REGARDING THIS MATTER,
PLEASE DO EOT HESITATE TO CONTACT ME.

BEST REGARDS
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