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Chart 1

Global Economic Outlook
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U.S. Economy

(1) Real GDP (2) Fixed Investment
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Chart 2-2

U.S. Economy (Continued)

(3) Employment
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European Economy (Continued)

(3) HICP (4) Wages and Service Prices
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Chinese Economy
(1) Real GDP, Electricity Consumption, and (2) Manufacturing PMI
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Chinese Economy (Continued)

Chart 4-2

(3) Long-Term Economic Outlook (4) GDP and Employment
("China 2030")
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(1) 10-Year German Bund Yields
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Long-Term Interest Rates of Germany and Japan
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Japan's Economy: Real GDP

Chart 7
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Employee Income
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Chart 10

Trend of the Forecast Yen-U.S. Dollar Rate and
the Break-Even Yen-U.S. Dollar Rate
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Consumer Prices
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Consumer Confidence in Relation to

Private Consumption and Prices

(1) Consumer Confidence and Private
Consumption
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(2) Consumer Confidence and Prices
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Estimates for Inflation Expectations

(1) Inflation Expectations Derived from the Nominal Rate
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Chart 13-2

Estimates for Inflation Expectations (Continued)

(2) Trend Inflation Estimated Using a Regime-Switching Model
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Chart 14

SRI-Hitotsubashi Unit Value Price Index

(1) Share of New Goods in Total Sales and in the Total Number of Items
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Indexes and Effects of New Goods)," Newsletter No. 3, the Research Center for Economic and Social Risks (RCESR), Institute of
Economic Research, Hitotsubashi University, March 2015 (available in Japanese), and Naohito Abe et al., "Effects of New Goods
and Product Turnover on Price Indexes," RCESR Discussion Paper Series No. DP15-2, March 2015. 20
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Chart 15
SRI-Hitotsubashi Unit Value Price Index (Continued)
(2) Comparison of the Unit Value Price Index Including New Goods and the CPI

y/y % chg.

SRI-Hitotsubashi Unit Value Price Index (including new goods)

=== CPI

4
CY 07 08 09 10 11 12 13 14 15
Note: Figures are those for supermarkets. The CPI is calculated based on the same items covered by the SRI-Hitotsubashi Unit Value Price Index.
For details, see Naohito Abe, "Saikin no Kakaku Shisuu no Doukou to Shin Shohin no Eikyo ni tsuite (Recent Developments in Price
Indexes and Effects of New Goods)," Newsletter No. 3, the Research Center for Economic and Social Risks (RCESR), Institute of
Economic Research, Hitotsubashi University, March 2015 (available in Japanese), and Naohito Abe et al., "Effects of New Goods
and Product Turnover on Price Indexes," RCESR Discussion Paper Series No. DP15-2, March 2015.
Sources: Hitotsubashi University; New Supermarket Association of Japan; Intage Inc.

Chart 16
"Outlook for Economic Activity and Prices"

(April 2015)

Forecasts of the Majority of Policy Board Members
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Effects of QQE

(1) Mechanism of QQE

Quantitative and Qualitative Monetary Easing

Massive purchases

Strong and clear commitment
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(2) Nominal Interest Rates and
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Standard Prospective Yield for Life Insurance
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Chart 19

Amount Outstanding of JGBs by Type of Holder

(1) Breakdown by Type of JGB Holder (2) JGBs Held by the Bank of Japan
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Chart 20

Results of the Bond Market Survey (February 2015)

(1) Degree of Bond Market Functioning (2) Bid-Ask Spread
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Chart 21-1

Economic Activity in Yamanashi Prefecture
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Sources: Bank of Japan; Ministry of Economy, Trade and Industry; Yamanashi Prefecture.

Chart 21-2

Economic Activity in Yamanashi Prefecture (Continued)
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