October 11, 2024
Bank of Japan

Amendment to "Prices of Eligible Collateral"

The Bank of Japan shall amend the following rules based on a regular
review of the appropriateness of collateral prices and margin ratios in light of
recent financial market developments, with a view to maintaining the
soundness of the Bank's assets as well as efficiency in market participants'
use of collateral.

These amendments shall become effective on November 28, 2024.

1. "Prices of Eligible Collateral" (see Attachment 1)
2. "Margin Ratios for the Purchase/Sale of Japanese Government

Securities with Repurchase Agreements" (see Attachment 2)



Attachment 1

Amendment to "Prices of Eligible Collateral™

e Paragraph 1. shall be amended as follows.

1. Eligible Collateral Stipulated in "Guidelines on Eligible Collateral" (Policy
Board Decision on October 13, 2000)

(No change)

(a) (b) (c)
up to more than | more than | more than | more than | more than
1 year 1 year 5 years 10 years 20 years 30 years
and up to and up to and up to and up to
5 years 10 years 20 years 30 years
Government
2 ket
Bonds® and 99% 99% 98% 97% 9695% 94% marke
Treasury Discount price
Bills®
(No change)
Government 0 o o o 0 0 market
Bonds (STRIPS) 98% 98% 97% 96% 9594% 92% orice
(No change)
Government- market
98% 98% 97% 96% 9594% 93% .
Guaranteed Bonds price
(No change)
k
Municipal Bonds 98% 98% 97% 96% 9594% 93% ";arirC:t
Fiscal Investment
ket
and Loan Program | o7, 97% 96% 95% 9493% 92% marke
(FILP) Agency price
Bonds*

(No change)




(@)

(b)

up to more than | more than | more than | more than | more than
1 year 1 year 5 years 10 years 20 years 30 years
andupto | andupto | andupto | andupto
5 years 10 years 20 years 30 years
ket
Corporate Bonds 97% 97% 96% 95% 9493% 92% ”;"’:IrC:
(No change)
Asset-Backed market
Securities 97% 97% 96% 95% 9493% 92% orice
(No change)
Bonds Issued by
Real Estate market
Investment 97% 97% 96% 95% 9493% 92% orice
Corporations
(No change)
Foreign market
Government 97% 97% 96% 95% 9493% 92% .
Bonds price
International market
Financial 97% 97% 96% 95% 9493% 92% .
Institution Bonds price
(No change)
(a) (b) (c)
up to 1 year more than more than more than more than
1 year 3 years 5 years 7 years
and up to and up to and up to and up to
3 years 5 years 7 years 10 years®
Eleecitgrrzglgally outstanding
. 96% 9391% 8683% 8077% #£268% principal
Monetary Claims
. balance
on Companies




(@)

(b)

()

up to 1 year more than more than more than more than
1 year 3 years 5 years 7 years
and up to and up to and up to and up to
3 years 5 years 7 years 10 years®
Electronically
Recorded .
Monetary Claims out§tapd|ng
on Real Estate 96% 9391% 8683% 8077% #268% principal
balance
Investment
Corporations
Electronically
Recorded outstanding
Monetary Claims 97% 9695% 9189% 8885% 8277% principal
on the balance
Government’
Electronically
Recorded outstanding
Monetary Claims 97% 9695% 9189% 8885% 8277% principal
with Government balance
Guarantees
Electronically
Recorded outstanding
Monetary Claims 97% 9694% 9088% 8683% 8075% principal
on Municipal balance
Governments
Loans on Deeds to outgtapding
Companies 96% 9391% 8683% 8077% +268% ;E)rlrlmlpal
alance
Loans on Deeds to .
Real Estate outgtapdlng
Investment 96% 9391% 8683% 8077% 7268% principal
. balance
Corporations
Loans on Deeds to out;tapding
the Government” 97% 9695% 91489% 8885% 8277% ;t))rlrlmlpal
alance
Loans on Deeds outstanding
with Government 97% 9695% 9189% 8885% 8277% principal
Guarantees balance
Loans on Deeds to outstanding
Municipal 97% 9694% 9088% 8683% 8075% principal
Governments balance

(No change)




e Paragraph 2. shall be amended as follows.

2. Eligible Collateral Stipulated in "Collateral Guidelines on Eligible Foreign
Bonds" (Policy Board Decision on May 22, 2009)

(No change)

Residual Maturity
up to 1 year more than more than more than more than more than
1 year 5 years 10 years 20 years 30 years
and up to and up to and up to and up to
5 years 10 years 20 years 30 years
89% 88% 87% 85% 8283% 8081%

e Paragraph 3. shall be amended as follows.

3. Eligible Collateral Stipulated in "Temporary Rules regarding the Eligibility

Standards for Debt of Companies and Municipal Governments” (Policy Board
Decision on June 20, 2019)

(No change)

(a) (b) (c)
up to more than | more than | more than | more than | more than
1 year 1 year 5 years 10 years 20 years 30 years
and up to and up to and up to and up to
5 years 10 years 20 years 30 years
ket
Corporate Bonds 97% 97% 96% 95% 9493% 92% ":r'er:
Bills Drawn by o face
Companies 8483% - - - - - value
. ket
Municipal Bonds 88% 88% 87% 86% 8584% 83% ":r'er:




(@)

(b)

(c)

up to 1 year more than more than more than more than
1 year 3 years 5 years 7 years
and up to and up to and up to and up to
3 years 5 years 7 years 10 years'
Self—Asgessed Outstanding
Slectioniealy 8483% 7371% 6159% 5149% 3936% | principal
Monetary Claims balance
Electronically
Recorded
Monetary Claims
on Companies Outstanding
other than 96% 9089% 8280% #673% 6663% principal
Self-Assessed balance
Electronically
Recorded
Monetary Claims
Self-A g Outstanding
peitviesiatl 8483% 7371% 6159% 5149% 3936% principal
balance
Loans on Deeds
to Companies Outstanding
other than 96% 9089% 8280% +673% 6663% principal
Self-Assessed balance
Loans on Deeds
Electronically
Recorded Outstanding
Monetary Claims 87% 8684% 8078% #673% #065% principal
on Municipal balance
Governments
Loans on Deeds Outstanding
to Municipal 87% 8684% 8078% #673% #065% principal
Governments balance

(No change)

e Paragraph 4. shall be amended as follows.




4. Eligible Collateral Stipulated in "Temporary Rules regarding the Eligibility
Standards for Loans on Deeds to Companies Denominated in the U.S. Dollar"

(Policy Board Decision on January 29, 2016)

(No change)

Residual Maturity

up to 1 year more than more than more than more than
1 year 3 years 5 years 7 years

and up to and up to and up to and up to

3 years 5 years 7 years 10 years'
85% 73% 61460% 5251% 41439%

(No change)

e Paragraph 5. shall be amended as follows.

5. Eligible Collateral Stipulated in "Collateral Guidelines on Eligible Beneficial
Interest of a Trust in Housing Loans" (Policy Board Decision on March 15,
2016)

The price of collateral shall be calculated by multiplying the sum of the total
amount of outstanding principal and repaid principal of housing loans in the
trust property by 6460%.




Attachment 2

Amendment to "Margin Ratios for the Purchase/Sale of Japanese

Government Securities with Repurchase Agreements"”

e Paragraph 1. shall be amended as follows.

1. Margin Ratios Stipulated in 7. (2) in "Principal Terms and Conditions for the

Purchase/Sale of Japanese Government Securities with Repurchase

Agreements" (Policy Board Decision on September 18, 2002)

(1) Securities Purchased by the Bank

Residual Maturity

Categories of
Japanese up to more than | more than | more than | more than | more than
Government 1 year 1 year 5 years 10 years 20 years 30 years
Securities andupto | andupto | andupto | and upto
5 years 10 years 20 years 30 years
Government
Bonds' and 1029 1041
1.002 1.004 1.009 1.016
Treasury 1.028 1.039
Discount Bills?
(No change)
(No change)
(2) Securities Sold by the Bank
Residual Maturity
Categories of
Japanese up to more than | more than | more than | more than | more than
Government 1 year 1 year 5 years 10 years 20 years 30 years
Securities andupto | andupto | andupto | and upto
5 years 10 years 20 years 30 years
Government
Bonds and 0972 0962
0.999 0.997 0.992 0.985
Treasury 0.973 0.964

Discount Bills




Residual Maturity

Categories of
Japanese up to more than | more than | more than | more than | more than
Government 1 year 1 year 5 years 10 years 20 years | 30 years
Securities andupto | andupto | andupto | and up to
5 years 10 years 20 years 30 years
(No change)

e Paragraph 2. shall be amended as follows.

2. Margin Ratios Stipulated in 8. (2) in "Principal Terms and Conditions for the

Sale of Japanese Government Securities with Repurchase Agreements to

Provide the Markets with a Secondary Source of Japanese Government

Securities" (Policy Board Decision on April 9, 2004)

Categories of

Residual Maturity

Japanese up to more than | more than | more than | more than | more than
Government 1 year 1 year 5 years 10 years 20 years | 30 years
Securities andupto | andupto | andupto | and upto

5 years 10 years 20 years 30 years
Government
Bonds and 0.972 0962

0.999 0.997 0.992 0.985

Treasury 0.973 0.964

Discount Bills

(No change)




