
Decisions on Disposal of ETFs and J-REITs (September 2025 MPM)

Experience of the sales of the

"stocks purchased from financial institutions"

⚫ Under the pace of sales described above, the trustee may temporarily adjust the sales amount or suspend the sales, in 
response to changes in the condition of the financial markets.

⚫ The pace of sales may be modified at future MPMs, based on the fundamental principles and the experience from the 
sales to be conducted.

* The Bank will sell each ETF and J-REIT at the amount approximately proportionate to the share of each asset in its holdings, with consideration to 
spreading out the timing of the sales.

The Bank completed in July 2025 the sales of 

the stocks purchased for financial stability 

purposes, while avoiding major market impact.

1. The Bank will sell its holdings of ETFs and J-REITs to the market at a scale generally equivalent to that 
of the sales of the "stocks purchased from financial institutions."

2. A framework supporting the stability in the financial markets will be provided.

3. The disposal will begin once necessary operational preparations are completed.

Stocks (completed) ETFs J-REITs

Book value

(Market value)

About 150 billion yen

(About 620 billion yen)

About 330 billion yen

(About 620 billion yen)

About 5 billion yen

(About 5.5 billion yen)

Proportion to the trading value About 0.05% About 0.05% About 0.05%

Pace of sales (amount per year)*

Fundamental principles for the disposal

The Bank should dispose its holdings of ETFs and J-REITs for adequate prices, 

taking into account the condition of the financial markets.

The Bank should avoid incurring losses as much as possible.

The Bank should avoid inducing destabilizing effects on the financial markets 

as much as possible.


