(Tentative translation by the Secretariat)

Study Group on Risk-Free Reference Rates
Minutes for the January 20, 2017 Meeting

5:15-5:45PM
(Meeting Room in the Bank of Japan)

1. Members approved the minutes of the November 30, 2016 meeting. They also approved the
publication of the minutes on the Bank of Japan's website.

2. The Secretariat provided an update on recent developments in international discussions about
risk-free reference rates.

3. The Study Group discussed the work plan for 2017. More specifically, the Study Group
decided to launch a working group deliberating on measures to expand use of the risk-free rate,
where the issues would be addressed intensively on (i) implementation of the reforms to OIS
market conventions suggested in the public consultation paper released in March 2016 and (ii)
the means other than the suggested reforms to activate the OIS market referencing the
uncollateralized overnight call rate, including end-user outreach.

4. The Chair proposed that the work from now on should be carried out in working groups rather
than in the Study Group and that the Study Group should be held as appropriate, taking
account of developments in international discussions and the outcomes of working groups.
Members accepted this proposal.
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