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Disclaimer for Q-JEM and the replication files 
 

• The Q-JEM model and any results which are generated by the replication files in 
the folder do not necessarily reflect the views of the Bank of Japan. Any views 
expressed herein are those of the authors. Although we have made our best efforts 
to eliminate any errors and bugs, users should use the programs with appropriate 
caution and without any all warranties of the authors’ or the Bank of Japan’s 
responsibilities.  

• As the User, you assume the entire risk related to your use of the replication files, 
including your use of any updates to the replication files. The authors are providing 
the replication files "as is" and the authors disclaim any all warranties, express or 
implied, including without limitation any implied warranties of merchantability or 
fitness for a particular purpose. In no event will the authors be liable to you or to 
any third party for any direct, indirect, incidental, consequential, special or 
exemplary damages or lost profit related to the replication files, including, but not 
limited to, the installation or attempt to install the replication files, the use or 
inability to use the replication files, the use of data embodied in or obtained from 
the replication files, or the use of any input data, documentation or other materials 
accompanying the replication files and the paper. 


