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(Percent changes from a year earlier in average amounts outstanding, unless otherwise noted)
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Year, quarter, (a) (a) Currency in| Deposit Quasi- | Certificates L (a)
or month circulation money money of deposit
(CDs)
2019 2.4 - 2.0 - 5.3 2.6 5.7 -2.2 -4.5 1.7 -
2020 6.5 - 5.4 - 10.9 4.1 11.9 -2.5 -1.2 4.1 -
2020 / 4-6 5.4 11.6 4.4 9.4 9.5 2.9 10.5 -2.8 -5.8 33 5.9
7-9 8.5 13.7 7.1 12.8 13.8 5.6 15.0 2.4 -4.5 5.2 8.4
10-12 9.1 6.3 7.6 5.2 14.0 5.9 15.2 -2.1 5.8 5.5 4.1
2021 / 1-3 9.5 7.0 8.0 4.9 143 6.0 15.6 -2.2 10.9 58 |r 4.6
4-6 7.7 4.1 6.6 3.8 11.0 4.9 11.8 -2.0 33.0 6.7 9.5
7-9 4.7 1.4 4.2 2.7 7.4 33 8.0 -2.8 28.5 52 2.7
2020 / 8 8.6 9.9 7.1 8.6 14.0 5.5 15.3 -2.5 -4.7 52 6.2
9 9.0 7.5 7.5 6.2 143 5.7 15.5 -2.1 -3.4 5.5 4.9
10 9.0 4.5 7.5 4.4 14.1 6.0 15.2 -2.0 2.1 5.5 3.1
11 9.1 6.2 7.6 4.4 14.0 6.0 15.2 -2.1 5.8 5.6 4.1
12 9.2 5.9 7.6 4.0 13.9 5.7 15.1 -2.1 9.3 5.6 3.8
2021 / 1 9.4 7.8 7.9 5.6 143 5.7 15.6 -2.2 9.3 5.7 5.1
2 9.6 8.1 8.1 5.5 14.6 6.1 15.8 -2.2 7.8 5.8 5.8
3 9.5 5.0 8.0 3.8 14.1 6.2 15.3 -2.1 15.8 5.7 32
4 9.3 5.8 7.9 3.6 13.1 5.7 14.2 -1.8 27.8 6.8 16.4
5 8.0 -0.2 6.9 3.8 114 5.1 12.3 -2.0 33.1 72 12.1
6 5.9 1.8 52 2.9 8.6 39 9.2 -2.3 38.0 5.9 1.6
7 5.3 1.0 4.6 |r 2.6 8.0 33 8.7 -2.6 30.2 5.5 1.0
8 47 |r 20 |r 4.1 |r 24 |r 73 |r 32 79 |r 29 |r 31.3 52 |r 1.9
9 42 2.6 38 2.5 7.0 33 7.5 -2.9 24.1 5.0 2.7
(P, WAL - JEF)
(Average amounts outstanding, trillions of yen)
2021 / 8 [r 1,1689 |r 1,1649 |r 1,520.1 |r 1,517.7 |r 9755 |r 1114 |r 8640 [r 508.0 36.6 |r 2,000.0 |r 1,995.4
9 1,169.6 1,167.4 1,520.9 1,520.7 977.4 111.3 866.1 507.8 35.7 2,002.0 1,999.8
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Notes: 1. r: Revised figures.
2. L -- broadly-defined liquidity -- includes M3 and other components as represented on the following page.
3. Figures in column (a) are seasonally adjusted percent changes at an annualized rate from the previous period.
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Components of L

CPERRTFELLM O, BN - %)
(Percent changes from a year earlier in average amounts outstanding)
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L Pecuniary Investment Bank Straight Commercial | Government Foreign
Year, quarter, trusts trusts debentures bonds paper issued securities bonds
or month issued by by financial
banks institutions
2019 1.7 2.0 2.9 -6.0 -1.3 -23.2 -26.8 0.2 -1.0
2020 4.1 5.4 -0.2 3.0 -8.1 -29.4 77.6 -1.8 -2.6
2020 / 4-6 33 44 -0.5 2.7 -8.6 -28.1 114.5 -1.3 -0.7
7-9 5.2 7.1 -1.5 4.6 -8.0 -23.8 123.2 -1.6 -3.7
10-12 5.5 7.6 -1.4 49 -9.2 -35.7 132.8 -2.1 -7.0
2021 / 1-3 5.8 8.0 -1.2 2.5 -9.5 -45.8 1859 |r -3.9 -6.7
4-6 6.7 6.6 10.9 -0.1 -7.0 -30.9 17.7 |r -5.1 -3.4
7-9 5.2 42 13.9 -0.9 -5.9 -22.6 -15.2 -2.5 -2.1
2020 / 8 5.2 7.1 -1.6 49 -7.8 =233 105.7 -1.5 -4.2
9 5.5 7.5 -1.5 4.7 -8.5 -24.1 109.3 22 -33
10 5.5 7.5 -1.4 4.7 -9.2 -31.8 111.2 -2.7 -5.8
11 5.6 7.6 -1.5 5.3 -9.2 -38.8 130.6 -2.0 -1.7
12 5.6 7.6 -14 4.6 -9.2 -36.9 155.4 -1.5 -7.5
2021 / 1 5.7 7.9 -1.3 3.6 -9.6 -44.4 179.7 -2.6 -6.6
2 5.8 8.1 -1.1 2.5 -9.6 -51.3 1984 |r -4.2 -6.8
3 5.7 8.0 -1.2 1.3 9.3 -41.6 179.5 |r -5.0 -6.7
4 6.8 7.9 5.9 0.8 -8.0 -30.4 159.5 |r -5.5 -4.5
5 7.2 6.9 13.4 0.0 -6.8 -28.1 480 |r -53 -2.6
6 5.9 5.2 13.6 -1.1 -6.4 =342 =351 |r -4.5 -3.1
7 5.5 4.6 14.0 -1.5 -7.0 -35.3 -9.2 -3.7 -2.6
8 52 |r 41 |r 14.0 -1.3 -5.9 -208 |r -16.4 -2.6 -2.0
9 5.0 3.8 13.8 0.1 -5.0 -11.4 -20.8 -1.2 -1.9
(P, WAL - JEF)
(Average amounts outstanding, trillions of yen)
2021 / 8 |r 20000 |r 1,520.1 |r 336.1 86.3 3.0 0.3 0.3 22.5 314
9 2,002.0 1,520.9 336.0 87.4 3.0 0.3 0.3 22.5 31.6
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Notes: (1) Excludes pension trusts and investment trusts.
(2) Excludes subordinated bonds.
(3) Includes dematerialized commercial paper.
(4) Includes treasury discount bills and FILP bonds.



