Research and Statistics Department FOR RELEASE: 3:00 P.M.
Bank of Japan June 3, 2008

Money Stock ( March 2008 )

Percent changes from a year earlier in average amounts outstanding

M2 M3 L
Year, Quarter, M1 Quasi- CDs
Month @ @ Currency in Deposit money (@)
Circulation Money

2006 1.0 - -0.3 - 3.0 1.9 3.1 -3.2 -1.0 3.0 -

2007 1.6 - 0.2 - -0.1 15 -0.3 0.3 2.5 3.2 -
2006 / 10-12 0.6 1.8 -0.6 -0.0 0.5 13 0.4 -1.8 3.2 35 3.9
2007 /  1-3 1.0 2.0 -0.3 0.4 0.0 14 -0.2 -0.8 2.7 3.6 3.3
4-6 15 21 0.1 0.7 -0.3 15 -0.6 0.4 1.9 34 3.1
7-9 1.8 1.6 0.3 0.4 -04 1.6 -0.7 0.8 4.8 3.1 2.3
10-12 2.0 2.3 0.6 0.9 0.4 14 0.2 0.8 0.6 2.8 25
2008 /  1-3 2.2 3.0 0.8 11 0.0 0.9 -0.1 15 0.6 25 2.1
2007 / 2 1.0 2.0 -0.3 0.4 0.1 15 -0.2 -0.8 2.2 3.7 35
3 11 15 -0.2 0.5 -0.1 14 -0.3 -0.5 3.1 3.7 2.8
4 11 2.0 -0.2 0.6 -04 15 -0.8 0.1 -0.3 34 2.6
5 14 2.2 0.0 0.8 -04 13 -0.7 0.5 0.0 3.2 34
6 1.8 3.7 0.3 1.3 -0.2 1.7 -0.5 0.6 5.8 35 3.8
7 2.0 0.3 0.5 -0.2 -0.3 1.7 -0.7 1.0 5.4 35 2.0
8 1.8 0.2 0.3 -0.3 -0.5 14 -0.9 0.8 6.3 3.1 11
9 1.7 3.3 0.3 15 -04 1.6 -0.7 0.7 3.0 2.8 1.6
10 1.9 21 0.6 11 0.3 14 0.1 0.7 45 2.9 3.7
11 2.0 2.8 0.6 0.7 0.4 14 0.2 0.9 -0.5 2.8 2.2
12 2.1 2.0 0.7 0.8 0.5 14 0.4 0.9 -2.0 2.7 2.3
2008 / 1 2.1 34 0.7 11 0.3 11 0.2 1.2 -1.7 2.6 21
2 24 4.7 0.8 21 0.0 0.9 -0.1 1.6 2.2 25 2.6
3 2.2 0.3 0.8 -0.2 -0.3 0.6 -0.4 1.8 1.2 2.3 1.0

Average amounts outstanding, trillions of yen

2008 / 2 721.7 731.2 1,030.2 1,033.2 479.7 721 407.6 526.9 235 1,431.8 1,438.2
3 729.9 731.4 1,031.0 1,033.1 483.0 72.3 410.7 525.6 22.5 1,433.0 1,439.5

Note: Figures (a) are seasonally adjusted percent changes at an annualized rate from the previous period.




Components of L

Percent changes from a year earlier in average amounts outstanding

(Note 1) (Note 2) (Note 3) (Note 4)
L M3 Pecuniary Investment Bank Straight Commercial Government Foreign
Year, Quarter, Trusts Trusts Debentures Bonds Paper Bonds Bonds
Month issued by issued by
Banks Fl
2006 3.0 -0.3 38.7 18.5 -13.2 -6.5 -21.6 -15.0 11.0
2007 3.2 0.2 15.3 23.8 -16.0 0.2 -16.0 7.8 4.1
2006 / 10-12 35 -0.6 49.7 20.0 -16.0 -2.6 -39.8 -18.9 11.0
2007/ 1-3 3.6 -0.3 41.2 22.2 -17.2 1.9 -51.8 -14.4 10.5
4-6 34 0.1 9.3 23.6 -16.6 -1.6 0.1 25.3 8.5
7-9 3.1 0.3 8.8 26.3 -14.5 -0.1 -6.3 17.3 15
10-12 2.8 0.6 8.8 23.0 -15.5 0.8 20.3 10.6 -3.3
2008 / 1-3 25 0.8 8.4 17.1 -15.4 13 25.1 8.1 -6.0
2007 / 2 3.7 -0.3 47.3 231 -16.6 3.1 -52.9 -19.3 10.6
3 3.7 -0.2 28.5 22.7 -17.0 1.9 -52.5 0.9 8.7
4 34 -0.2 115 21.7 -17.3 -0.7 -24.9 28.2 8.4
5 3.2 0.0 8.2 234 -16.5 -1.9 14.3 254 8.8
6 35 0.3 8.4 25.7 -16.0 -2.1 19.2 225 8.1
7 35 0.5 8.5 27.3 -14.1 -0.8 21.7 211 5.5
8 3.1 0.3 8.8 26.6 -13.9 0.4 -21.8 17.0 0.8
9 2.8 0.3 9.0 25.2 -15.5 -0.0 -17.6 141 -1.7
10 2.9 0.6 9.1 24.0 -15.8 0.5 -4.1 11.8 -2.0
11 2.8 0.6 8.7 23.0 -14.9 15 334 10.2 -3.2
12 2.7 0.7 8.5 221 -15.7 0.3 39.4 10.0 -4.7
2008 / 1 2.6 0.7 8.7 19.5 -15.2 0.8 16.8 9.4 -6.2
2 25 0.8 8.5 16.7 -15.5 1.8 19.1 7.8 -6.2
3 2.3 0.8 8.0 15.2 -15.3 1.2 43.1 7.0 -5.6
Average amounts outstanding, trillions of yen
2008 / 2 1,431.8 1,030.2 188.6 71.3 7.5 15 1.0 78.0 53.9
3 1,433.0 1,031.0 188.7 71.6 7.4 14 1.0 78.2 53.7

Notes: 1. Pecuniary Trusts does not include Pension Trusts and Investment Trusts.

2. Straight Bonds does not include Subordinated Bonds.

3. Commercial Paper includes dematerialized commercial paper.

4. Government Bonds includes Treasury Bills, FILP Bonds and Financing Bills.




