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-8 DVP settlement of JGBs (book-entry transfers
At HH R T HAR ERAAMFE NA A2 AEHHH REmE R
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or month Number of fails Total face value | Average duration | Longest duration | Number of buy-ins | Number of transactions Total face value

(cases) (100 million yen)| (business days) | (business days) (cases) (cases) (100 million yen)

2016 2,885 65, 960 1. 40 23 0 3,327,222 131, 758, 625
2017 2,619 59, 467 1.31 19 0 3, 308, 259 130, 440, 926
2018 3,934 11, 421 1. 31 44 0 3, 555, 020 125,117, 941
2018 4 230 4,091 1.53 7 0 254, 286 9,891, 412
5 2717 2,768 1.73 12 0 294,768 10, 789, 746

6 431 2,816 1.12 4 0 305, 241 10,762, 182

7 550 8,596 1.217 0 312, 845 10,779, 101

8 211 3,737 1.49 44 0 323, 419 10, 709, 621

9 320 6, 646 1.15 6 0 278, 229 9,334, 403

10 273 8,529 1.13 15 0 330, 359 10,781,193

11 617 16, 039 1. 31 9 0 323, 696 10, 339, 181

12 238 b, 248 1.08 6 0 354, 742 11,676, 564
2019 1 256 5,144 1.15 4 0 354, 696 11,395,132
2 303 4,919 1.22 6 0 341, 408 11,069, 161

3 308 4,632 1.22 6 0 374,817 12, 046, 695

4 219 4,453 1. 47 6 0 367, 496 11,759, 816
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Notes: 1. Figures are based on monthly survey results ("Survey on Fails") reported by recipients of JGBs in failed transactions.

2. The survey covers financial institutions and some other types of institutions (257 institutions as of the end of March 2019) that are direct participants in
the JGB book-entry system and also users of the BOJ-NET JGB DVP services. For JGB book-entry transfers, data include those settled via system
participants' own accounts, customers' accounts, and trust accounts.

3. Terms used in the table are defined as follows.
- Afail is a situation where a recipient of JGBs in a transaction does not receive the JGBs from the delivering party on the scheduled settlement date.

- A buy-in is a procedure for settling a failed transaction. It includes (i) a purchase of either the same or equivalent securities at the market price in
accordance with "Regulations Concerning Resolution of Fails in Bonds, etc. Settlements” laid down by the JSDA, and (ii) a purchase of JGBs by the
JSCC or its participants in accordance with the rules laid down by the JSCC.

4. DVP settlement of JGBs (book-entry transfers) is calculated by counting each payment instruction once.



