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or month Number of fails Total face value | Average duration | Longest duration | Number of buy-ins | Number of transactions Total face value

(cases) (100 million yen)| (business days) | (business days) (cases) (cases) (100 million yen)

2017 2,619 99, 467 1. 31 19 0 3,308, 259 130, 440, 926
2018 3,934 17, 421 1. 31 44 0 3, 555, 020 125, 117, 941
2019 3, 605 68, 086 1. 61 24 0 4,539, 111 146, 711, 253
2019 7 192 6, 743 1.43 15 0 396, 984 13, 286, 669
8 221 4,104 1.40 8 0 400, 027 13, 444, 952

9 332 2,951 1. 46 11 0 391, 590 12, 683, 395

10 303 5,176 1.97 24 0 408, 506 13,292,519

11 231 3,876 1.66 11 0 389, 052 12, 346, 799

12 614 13, 826 2.15 9 0 418, 960 13, 895, 524
2020 1 203 4,603 1.52 16 0 379, 029 12, 203, 532
2 227 5,767 1.41 1 0 373, 867 12,222, 264

3 978 18, 401 1.39 10 0 455, 991 14, 462, 986

4 270 5,247 1.45 20 0 407, 159 12,992, 383

5 135 2,512 1.28 6 0 348, 449 11, 245, 252

6 168 2, 860 3.12 15 0 433, 484 15, 052, 981

7 88 2,771 1.63 6 0 434,709 15, 183, 668
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Notes: Figures are based on monthly survey results ("Survey on Fails") reported by recipients of JGBs in failed transactions.

2. The survey covers financial institutions and some other types of institutions (254 institutions as of the end of June 2020) that are direct participants in
the JGB book-entry system and also users of the BOJ-NET JGB DVP services. For JGB book-entry transfers, data include those settled via system
participants' own accounts, customers' accounts, and trust accounts.

3. Terms used in the table are defined as follows.

- A fail is a situation where a recipient of JGBs in a transaction does not receive the JGBs from the delivering party on the scheduled settlement date.

- A buy-in is a procedure for settling a failed transaction. It includes (i) a purchase of either the same or equivalent securities at the market price in
accordance with "Regulations Concerning Resolution of Fails in Bonds, etc. Settlements" laid down by the JSDA, and (ii) a purchase of JGBs by the
JSCC or its participants in accordance with the rules laid down by the JSCC.

4. DVP settlement of JGBs (book-entry transfers) is calculated by counting each payment instruction once.



