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Notes: 1

2.

Chart 1. Financial assets and liabilities by sector (as of end-September 2025)

Unit: trillion yen

<Domestic nonfinancial sector> <Financial institutions> <Domestic nonfinancial sector>

[ Liabilities (fund raising) | §| Assets IZSI Liabilities IZ = | Assets (investments) [ <~

Households (402) Depository corporations _ Households (2,286)
(including sole proprietorships) [ Banks, Collectively managed trusts ] (including sole proprietorships)
Borrowings 385 |«
Loans 993 N Currency and 1,122
Others 16 deposits
Deposits 1,726
Private
nonfinancial ~ (2,364) Securities 503
Corporatlons Securities 406
Securities 135 Insurance, pension
— and standardized 575
Borrowings 555 guarantees
Insurance and pension funds Others 86
Loans 43
Securities 1,535 pl::;:)annzi,d Private
CoTTTTT . ; 582 inanci 1,584
' Securities 370 | standardized nonfman.c'al ( )
£ (Of which: listed shares ~ 939) guarantees corporations
' Currenc;_/ and 356
Others 274 deposits
Other financial institutions Securities 528
General
government (1'400) Securities investment trusts, Nonbanks, Others 700
Public financial institutions,
Central government, Public captive financial institutions,
Local_ governments, and and Financial dealers and brokers General
Social security funds (909)
government
. Central government,
Borrowings 144 [« Dgposns Local governments, and
with the 30 Social security funds
Loans 654 | Fiscal Loan Deposits with the
. Fund € —-=-Fr-= - 20
Securities 1,191 |« Fiscal Loan Fund
i Securities 365
Borrowings 386
Others 65 Others 524
Securities 264 .
Securities 703 [«
<Overseas> <Overseas>
S| Assets [C S| Liabilities [
Overseas (1,184) — Overseas (1,717)
(External debts of Japan) (External claims of Japan)
-, Central bank
Securities 656 -
Securities 891
Loans 84 Currency 121 [«
Loans 323 e Wi
- Deposits with Borrowings 236
Securities 612 | the Bank of 502
Others 205 Japan Others 590

. Major sectors and transaction items are selected to show the overview of the Flow of Funds Accounts.
"Loans" and "Borrowings" in the above chart include "Bank of Japan loans," "call loans and bills," "loans by private financial

institutions," "loans by public financial institutions," "loans by the nonfinancial sector," "installment credit," and "repurchase agreement
and securities lending transactions."

. "Securities" in the above chart includes "equity and investment fund shares" and "debt securities." The latter consists of “central
government securities and FILP bonds," "bank debentures,” "i trust beneficiary rights,” etc. (“Securities” in

industrial securities,
external claims of Japan is "outward investments in securities.")
. The sum of the transaction items which are not shown individually is represented by "Others" in the above chart.
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Chart 2. Financial surplus and deficit of households
and private nonfinancial corporations

(1) Financial surplus and deficit of households
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(2) Financial surplus and deficit of private nonfinancial corporations
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Notes: 1. "Loans by financial institutions™ in the above charts is the sum of the transaction flow of "loans by private financial

institutions" and "loans by public financial institutions™ on the borrowing side.

2. "Net financing in domestic securities" in the second chart is calculated as follows: the transaction flow of investment in "debt
securities" and "equity and investment fund shares™ minus that of fund raising through these securities.
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Chart 3-1. Financial assets held by households

(1) Amounts outstanding

(trillion yen) (trillion yen)
2,400 2,400
—3Currency and deposits
mm Debt securities
=3 Investment trust beneficiary certificates
2,000 | E=Z Equity 2,000
mmm Insurance, pension and standardized guarantees
—0thers
1,600 | 1,600
] []
1,200 ‘ 1,200
= -

ol — 800
400 400
04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 Q4 Q1 Q2 Q3 Q4 Ql Q2 Q3

Fy 23 24 CcY
(2) Changes from previous year
2023 2024 2025 Amounts outstanding
as of end-September 2025, tril. yen
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 (shares in total assets [%])
Amounts outstanding (end of period, trillion yen) 2,151 | 2,187 | 2,217 | 2,180 | 2,233 | 2,200 | 2,240 2,286
i Total assets 49 5.6 3.9 1.8 3.8 0.6 11 49 2,286 (100.0)
i <h: Currency and deposits 1.0 11 0.8 0.3 0.6 01 -01 0.5 1,122 (49.1)
i a [Debt securities 10.8 7.3 5.7 7.6 10.1 8.8 117 10.5 33( 15)
4 g Investment trust beneficiary certificates 22.8 323 27.8 24.0 27.9 8.8 9.1 21.1 153 ( 6.7)
i : Equity 235 19.0 771 -01 73] -03 51 19.3 317 (13.9)
6 | ~ [Insurance, pension and standardized guarantees 2.1 2.8 2.3 0.3 18| -04 ] -09 1.7 575 (25.1)
L f Of which: insurance 22 2.7 25 0.4 2.6 05| - 06 2.0 416 (18.2)
8 Others 8.6 21.9 17.6 11.4 21.0 2.1 0.3 13.4 86 ( 3.8)
(3) Contribution to annual change
(yly % chg.)
10
8 -
6 -
4
2 A
il
-2 5=
-4 . -
= Currency and deposits mmm Debt securities
-6 E=0 Investment trust beneficiary certificates Equity
g L mmm |nsurance, pension and standardized guarantees C—Others
— Changes from previous year
-10 IR T T TR T T T T T N T T T T T T T T T Y Y T T T T T T T TN T Y Y Y N Y T T T T T T T T Y Y Y Y T T T T T T T T T Y Y Y Y T T T T T T T T Y Y Y B B 1

06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Calendar year

Notes: 1. The sum of "loans," "financial derivatives and employee stock options," "deposits money," "trade credits and foreign trade
credits," "accounts receivable/payable," "outward investments in securities," and "others" in the Flow of Funds Accounts is
represented by "Others" in the above charts.

2. The sum of "non-life insurance technical reserves," "life insurance reserves," and "annuity entitlements" in the Flow of
Funds Accounts is represented by "Of which: insurance" in the second chart.
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Chart 3-2. Financial assets held by households: Breakdown of debt securities,
investment trust beneficiary certificates, equity, and insurance

(1) Debt securities (2) Investment trust beneficiary certificates
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-20 | == Transaction flow -2 I ==Transaction flow
30 C—JReconciliation 3 C—JReconciliation
—Changes from previous year —Changes from previous year
_40 L L L L L 1 1 1 1 1 1 1 1 1 1 -4 L L L L L L L L L L 1 1 1 1 1
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
21 22 23 24 25 21 22 23 24 25
Calendar year Calendar year

Notes: 1. Reconciliation is calculated as the difference of stocks from the previous period minus the transaction flows of the relevant
period.

2. The sum of "non-life insurance technical reserves," "life insurance reserves," and "annuity entitlements" in the Flow of
Funds Accounts is represented by "Insurance" in the above chart.
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Chart 4-1. Financial liabilities of private nonfinancial corporations

(1) Amounts outstanding
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(2) Changes from previous year
2023 2024 2025 Amounts outstanding
as of end-September 2025, tril. yen
Q4 Ql Q2 Q3 Q4 Q1 Q2 Q3 (shares in total liabilities [%])
Amounts outstanding (end of period, trillion yen) | 1,085 | 1,095 | 1,073 | 1,061 | 1,099 | 1,099 | 1,068 | 1,080
i ¢ |Total liabilities 15 3.2 29| -01 13 041 -04 1.8 1,080 (100.0)
| 2 | 2 Loans 43 5.6 49 2.8 3.7 2.6 3.0 6.1 558 (51.7)
| 3 | n |Debt securities 2.0 2.8 4.1 0.6 35 25 12 3.7 99 ( 9.1)
4 2 Equity and investment fund shares -23 | -17| -40| -44| -53| -56| -42| -36 149 (13.8)
| 5 | S |Deposits money 20 -03 | -31 13 2.1 1.4 4.0 1.0 44 ( 4.0)
6 ;/; Trade credits and foreign trade credits 0.6 2.7 58| -18 18| -06] -63| -29 196 (18.1)
7 |~ |Others -10.6 13| -46 | -126 | -109 | -45]| -92 | -123 35( 3.3)
(3) Contribution to annual change
(yly % chg.)
i
ia
Loans mmm Debt securities
== Equity and investment fund shares = Deposits money
e Trade credits and foreign trade credits C—0thers
—Changes from previous year
06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25

Calendar year

Notes: 1. Figures are evaluated on either a book value or face value basis. They do not match the figures in Chart 1 which are

evaluated on a market value basis.

2. The sum of "insurance, pension and standardized guarantees,” "financial derivatives and employee stock options,"
"accounts receivable/payable,” "other external claims and debts," and "others" in the Flow of Funds Accounts is

represented by "Others" in the above charts.

-6-



1,800

1,600

1,400

1,200

1,000

800

600

400

200

25

20

15

Chart 4-2. Financial assets held by private nonfinancial corporations

(trillion yen)
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(2) Changes from previous year
2023 2024 2025 Amounts outstanding
as of end-September 2025, tril. yen
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 (shares in total assets [%])
Amounts outstanding (end of period, trillion yen) | 1,417 | 1,499 | 1,507 | 1,465 | 1,527 | 1,506 | 1,513 | 1,584
1 Total assets 6.1 11.6 7.8 3.0 7.7 0.5 0.5 8.1 1,584 (100.0)
1 c -
| 2|, [Currency and deposits 3.6 4.6 1.9 15 22| -02 1.2 2.1 356 (22.4)
3 | 2 |Debt securities 24| -08 4.2 7.6 8.9 7.8 3.1 0.2 40 ( 2.5)
[— | n
| 4| ¢ [Equity 116 | 246 | 103 2.6 124 | - 53 1.6 15.7 486 (30.7)
5 : Trade credits and foreign trade credits 1.2 25 55| -11 2.2 03| -48] -16 231 (14.6)
| 6 | ~ [Outward direct investment 10.1 157 | 154 6.5 15.7 8.5 3.7 13.6 269 (17.0)
7 f Outward investments in securities 6.2 14.4 6.6 66.8 7.1 5.6 171 | - 06 25( 1.6)
8 Others 2.6 8.6 8.1 11 54 39| -43 10.8 178 (11.2)
(3) Contribution to annual change
(yly % chg.)
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Note: The sum of "loans,"” "investment trust beneficiary certificates," “insurance, pension and standardized guarantees,"

"financial derivatives and employee stock options,” "deposits money," "accounts receivable/payable,” "other external
claims and debts," and "others" in the Flow of Funds Accounts is represented by "Others" in the above charts.



Chart 5. Breakdown of loans by private financial institutions
(1) Amounts outstanding
trillion yen trillion yen
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o general government To private nonfinancial corporations
==3aTo households E=3T0 overseas — ;/;7 e — ? F ? %
BERNK u Vi - 1k 7 H
1,000 | e=@To financial institutions C—To others — ? % % % ? ? % é é 1,000
A A A
= [ o
| =
800 7 % % A 800
777 2 A o
600 [ ' 600
400 400
200 200
[ IR NN AN EEEEN
04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3
Fy 23 24 CcY
(2) Changes from previous year
2023 2024 2025 Amounts outstanding
as of end-September 2025, tril. yen
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 (shares in total amounts [%])
Amounts outstanding (end of period, trillion yen) | 1,070 | 1,085 | 1,095 | 1,083 | 1,119 | 1,209 | 1,112 | 1,128
i ¢ |Total loans by private financial institutions 3.9 46 4.4 15 4.6 2.2 15 4.1 1,128 (100.0)
| 2 | 2 To general government -16| -19| -04 15 3.3 54| -05]| -57 63 ( 5.6)
i n |To private nonfinancial corporations 55 6.3 57 4.1 48 3.7 4.4 6.1 447 (139.6)
i g To households 25 2.9 33 3.0 3.4 3.4 3.0 3.6 338 (29.9)
| 5 | S |Tooverseas 0.5 9.5 92| -43| 147| -42| 101 | -12 115 (10.2)
i ;/; To financial institutions 7.8 35 23| -41 01| -10] -0.0 6.9 139 (12.3)
7 | = |To others 45 12| -02| -14] -18]| -03 82| 150 26 ( 2.3)
(3) Contribution to annual change
(yly % chg.)
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8 - & =
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06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Calendar year
Notes: 1. Figures are evaluated on a market value basis.
2. "Loans by private financial institutions” in the above charts is the sum of loans provided by "depository corporations,”
"insurance and pension funds," "other financial intermediaries," and "financial auxiliaries."
3. The sum of loans to "public nonfinancial corporations™ and "private nonprofit institutions serving households" in the Flow

of Funds Accounts is represented by "To others™ in the above charts.
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Chart 6-1. Financial liabilities of general government

(1) Amounts outstanding
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(2) Changes from previous year
2023 2024 2025 Amounts outstanding
as of end-September 2025, tril. yen
Q4 Ql Q2 Q3 Q4 Q1 Q2 Q3 (shares in total liabilities [%])
Amounts outstanding (end of period, trillionyen) | 1,444 | 1,447 | 1,434 | 1,442 | 1,439 | 1,409 | 1,415 | 1,400
i E Total liabilities 2.2 05| -14 10 -04 | -26] -13] -29 1,400 (100.0)
2 3 Government bonds and treasury bills 2.9 03| -14 19| -05| -22| -10] - 3.0 1,100 ( 78.6)
3 E Debt securities other than Government bonds and treasury bills | - (0.8 - 23 - 49 - 21 - 4.0 - 6.2 - 40 - 6.1 67 ( 4‘8)
4 | ° |Loans by public financial institutions 15| -19| -26| -50| -65| -86| -57| -11 77 ( 5.5)
5 T Others - 10 4.6 07| -10 54| -02 01| -12 156 (11.1)
(3) Contribution to annual change
(yly % chg.)
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Notes: 1. "Government bonds and treasury bills" in the above charts is the sum of "treasury discount bills" and "central government
securities and FILP bonds" issued by "central government” (in the general government sector).

2. "Debt securities other than Government bonds and treasury bills™ in the above charts is equivalent to "debt securities"” less
the amount of "Government bonds and treasury bills."”

3. The sum of "loans" (excluding "loans by public financial institutions"), "equity and investment fund shares," "financial
derivatives and employee stock options,” "deposits money," “trade credits and foreign trade credits,” "accounts
receivable/payable,” "other external claims and debts," and "others™ in the Flow of Funds Accounts is represented by
"Others" in the above charts.



Chart 6-2. Government bonds and treasury bills by holding sector

(1) Amounts outstanding
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(2) Changes from previous year
2023 2024 2025 Amounts outstanding
as of end-September 2025, tril. yen
Q4 Q1 Q2 Q3 Q4 Ql Q2 Q3 (shares in total amounts [%])
Amounts outstanding (end of period, trillionyen) | 1222 | 1,224 | 1,211 | 1,223 | 1,212 | 1,191 | 1,198 | 1,185
| 1| ¢ [Total 20| -05] -23 13| -08| -27| -10| -31 1,185 (100.0)
i h |Central bank 55| -02| -26| -08] -41] -57| -51| -84 524 (44.2)
| 3| [ |Depository corporations -31| -33[ 16| -40|-16| 28| -17| 07 141 (11.9)
| 4| g |Insurance and pension funds 03| -43| -85]| -24] -50]| -79 | -55| -99 203 (17.1)
| 5 | : Public pensions 25.8 31.6 275 19.9 15.4 18| - 04 8.0 68 ( 5.7)
i _ |Households 6.4 6.0 6.8 10.9 11.7 17.1 22.1 215 18 ( 1.5)
| 7 | % [Overseas -75| -46| 141 | -76| -112 | -134 1.2 4.1 145 (12.3)
8 | ™ |Others - 6.1 85 32.8 84.6 95.0 80.3 46.7 24.6 86 ( 7.3)
(3) Composition
(%)  E=Central bank == Depository corporations mmm |nsurance and pension funds 1 (%)
I Public pensions Households =3 Overseas
100 ——10thers 100
60 60
40 40
20 i 20
0 1 1 1 1 1 1 1 0

04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 Q4 Q1 Q2 Q3 Q4 Ql Q2 Q3

FY 23 24 cY
Notes: 1. "Government bonds and treasury bills™ in the charts (1) to (4) is the sum of "treasury discount bills" and “central
government securities and FILP bonds." It includes those issued by "Fiscal Loan Fund" (in the public financial institutions
sector) together with those issued by "“central government" (in the general government sector).

2. "Others™ in the charts (1) to (5) is the sum of "securities investment trusts,” "other financial intermediaries," "financial
auxiliaries," "public captive financial institutions,” "nonfinancial corporations,” "general government" (excluding "public
pensions") and “private nonprofit institutions serving households."
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(4) Time series data
- Holding ratio of government bonds and treasury bills -

(%)

end of month Central bank Clzfﬁ;s;ttgzs :)Ziusrizcheuir(ﬁ Public pensions| Households Overseas Others Total
2010 3 8.82 42.18 21.39 9.65 4,01 5.54 8.41 100
6 8.74 41.01 21.18 9.22 3.79 6.01 10.05 100
9 8.89 40.38 21.33 9.13 3.69 6.62 9.97 100
12 8.81 41.45 21.25 8.89 3.60 6.43 9.57 100
2011 3 8.88 41.88 21.29 8.73 3.43 7.00 8.78 100
6 8.98 40.73 21.18 8.35 3.24 7.46 10.06 100
9 9.28 39.31 21.35 8.12 3.06 8.30 10.59 100
12 9.90 40.56 21.72 8.02 2.95 8.43 8.42 100
2012 3 9.60 41.92 22.23 7.90 2.88 8.22 7.24 100
6 10.16 40.20 22.17 7.61 2.73 8.61 8.52 100
9 10.98 38.76 22.33 7.40 2.55 8.98 9.00 100
12 11.94 38.10 22.17 7.30 243 8.48 9.58 100
2013 3 13.12 37.88 23.30 7.44 2.34 8.40 7.51 100
6 15.31 35.54 22.75 7.47 2.25 8.34 8.33 100
9 17.23 34.63 22.93 7.39 2.13 7.98 7.72 100
12 18.48 33.42 22.84 7.31 2.06 8.42 7.47 100
2014 3 20.05 32.47 22.95 7.03 2.00 8.10 7.40 100
6 21.13 31.34 22.68 6.80 1.90 8.16 7.98 100
9 22.84 30.63 22.82 6.44 1.79 8.41 7.08 100
12 24.95 29.41 23.31 5.86 1.67 8.87 5.94 100
2015 3 26.31 27.48 22.71 5.45 1.52 9.14 7.39 100
6 28.28 26.76 22.54 5.27 1.39 8.81 6.95 100
9 30.09 25.35 22.57 5.21 1.30 9.27 6.20 100
12 31.79 23.72 22.80 5.14 1.22 10.07 5.27 100
2016 3 33.77 22.49 2351 4.86 1.15 9.99 4.24 100
6 35.88 21.38 23.76 4.78 1.11 9.90 3.17 100
9 37.69 20.50 23.08 4.64 1.09 10.12 2.88 100
12 38.80 19.89 22.73 451 1.07 10.29 271 100
2017 3 39.43 19.02 22.54 4.33 1.16 10.42 3.10 100
6 40.23 18.77 22.26 4.21 1.13 10.45 2.94 100
9 40.91 17.73 22.18 413 1.12 10.64 3.29 100
12 41.10 17.45 22.16 4.05 1.13 10.84 3.26 100
2018 3 41.83 17.25 22.29 3.99 1.13 10.60 291 100
6 42.29 16.31 22.14 3.91 1.15 11.13 3.07 100
9 43.00 15.96 21.85 3.87 1.18 11.26 2.88 100
12 42.98 15.27 22.01 3.77 1.17 11.89 291 100
2019 3 43.18 14.43 22.13 3.75 1.18 12.28 3.06 100
6 43.47 13.72 22.25 3.74 1.17 12.41 3.25 100
9 43.86 13.40 22.20 3.74 1.18 12.40 3.22 100
12 43.69 13.43 22.14 3.68 1.19 12.53 3.34 100
2020 3 44.17 13.35 22.09 3.32 1.23 12.49 3.35 100
6 44.48 14.05 21.18 2.97 1.19 12.45 3.69 100
9 45.07 14.52 20.70 2.92 1.12 12.28 3.39 100
12 44.69 14.57 2041 2.98 1.10 13.03 3.22 100
2021 3 44.45 14.59 20.46 3.26 1.09 12.84 3.31 100
6 44.07 14.56 20.46 3.51 1.07 12.81 3.52 100
9 44.10 13.85 20.59 3.68 1.07 13.13 3.57 100
12 43.40 13.73 20.61 3.65 1.04 14.04 3.53 100
2022 3 43.32 15.14 20.17 3.68 1.02 13.26 3.40 100
6 44.28 14.88 19.62 3.70 1.02 13.35 3.15 100
9 44.86 13.35 19.57 3.83 1.04 13.89 3.46 100
12 46.31 12.36 19.34 3.71 1.06 13.88 3.34 100
2023 3 47.29 11.72 19.58 3.80 1.04 13.60 2.97 100
6 47.07 11.32 19.49 4.02 1.05 13.64 341 100
9 47.75 12.08 19.11 4.33 1.09 12.53 3.11 100
12 47.90 11.74 19.01 4.58 1.10 12.59 3.07 100
2024 3 47.40 11.38 18.82 5.02 111 13.03 3.24 100
6 46.94 11.78 18.26 5.25 1.15 11.99 4.64 100
9 46.74 11.44 18.41 5.12 1.19 11.43 5.67 100
12 46.29 11.64 18.20 5.32 1.24 11.26 6.03 100
2025 3 45.96 12.03 17.82 5.25 1.33 11.60 6.00 100
6 45.02 11.70 17.44 5.28 1.42 12.26 6.88 100
9 44.22 11.89 17.12 5.71 1.49 12.28 7.30 100
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(5) Time series data

- Holding ratio of government bonds -
(%)

end of month Central bank Clzfﬁ;s;ttgzs :)Ziusrizcheuir(ﬁ Public pensions| Households Overseas Others Total
2010 3 7.42 40.48 25.36 11.75 4.88 3.69 6.42 100
6 7.76 40.05 25.26 11.27 4.63 3.78 7.26 100
9 7.84 40.34 25.16 11.01 4.45 3.96 7.24 100
12 7.90 40.98 25.01 10.71 4.34 3.85 7.21 100
2011 3 8.21 41.98 25.12 10.51 413 4.06 5.98 100
6 8.35 41.43 25.29 10.17 3.94 4.43 6.39 100
9 8.41 40.98 25.67 9.95 3.75 444 6.80 100
12 8.87 40.86 25.92 9.75 3.59 4.22 6.78 100
2012 3 9.43 41.22 26.37 9.54 3.47 3.96 6.01 100
6 10.20 39.93 26.48 9.24 3.31 4.29 6.55 100
9 10.64 39.51 26.66 8.98 3.10 444 6.68 100
12 11.48 38.79 26.66 8.91 297 4.42 6.77 100
2013 3 11.55 39.09 27.54 8.92 2.81 4.37 5.71 100
6 13.86 37.25 27.09 9.04 2.72 4.15 5.89 100
9 15.58 36.14 27.02 8.85 2.54 4.03 5.85 100
12 17.22 34.74 26.81 8.70 2.46 411 5.97 100
2014 [ 3 18.55 34.53 26.88 8.34 237 3.66 5.66 100
6 19.81 33.97 26.61 8.08 2.26 3.62 5.66 100
9 21.20 33.18 26.58 7.59 211 418 5.16 100
12 23.34 31.28 26.64 6.77 1.93 451 5.53 100
2015 3 25.31 30.52 26.37 6.40 1.78 4.60 5.03 100
6 27.49 29.85 26.09 6.17 1.63 4.29 4.49 100
9 29.63 28.17 25.82 6.02 1.50 4.58 4.27 100
12 3141 26.10 25.63 5.84 1.38 4.83 481 100
2016 3 33.06 24.42 26.21 5.47 1.29 5.13 4.43 100
6 34.83 23.26 26.37 5.35 1.24 5.48 3.46 100
9 36.52 22.57 25.68 5.21 1.22 5.61 3.19 100
12 38.37 21.68 25.26 5.06 1.20 5.44 2.99 100
2017 3 39.94 19.97 24.99 4.85 1.29 5.52 3.44 100
6 41.27 19.33 24.60 4.70 1.26 5.60 3.24 100
9 4221 18.13 24.42 459 1.25 5.80 3.60 100
12 43.19 17.45 24.28 4.48 1.25 5.79 3.55 100
2018 3 43.91 17.36 24.36 4.40 1.24 5.59 3.15 100
6 44.60 16.66 24.15 431 1.26 5.70 3.33 100
9 45.69 16.42 23.77 4.25 1.29 5.47 3.11 100
12 46.00 15.48 23.93 4.14 1.28 6.01 3.16 100
2019 3 46.26 14.32 24.03 411 1.29 6.67 3.33 100
6 46.47 13.65 24.10 4.08 1.27 6.94 3.48 100
9 46.85 13.02 24.03 4.08 1.28 7.27 3.48 100
12 46.78 13.05 23.98 4.01 1.30 7.26 3.62 100
2020 3 47.17 13.09 24.01 3.63 1.34 7.22 3.53 100
6 47.74 12.55 23.94 3.38 1.35 6.99 4.05 100
9 48.01 12.78 23.83 3.39 1.30 6.85 3.84 100
12 48.32 12.72 23.68 3.49 1.29 6.82 3.69 100
2021 3 48.34 12.65 23.67 3.80 1.27 6.48 3.79 100
6 48.16 12.27 23.51 4.06 1.24 6.74 4,01 100
9 48.09 11.90 23.34 421 1.22 7.23 4.01 100
12 48.04 11.90 23.21 4.14 1.19 7.59 3.93 100
2022 3 48.21 12.56 2291 4.22 1.17 7.11 3.81 100
6 49.60 12.42 22.38 4.26 1.18 6.60 3.56 100
9 50.27 11.57 2211 4.36 1.19 6.63 3.87 100
12 52.02 10.77 21.84 4.23 1.21 6.20 3.74 100
2023 3 53.34 9.49 22.12 4.33 1.18 6.22 3.32 100
6 53.24 9.05 21.98 457 1.19 6.23 3.74 100
9 53.86 9.64 21.46 4.90 1.23 5.49 3.42 100
12 53.78 9.48 21.31 5.17 1.25 5.67 3.34 100
2024 3 53.25 9.61 21.12 5.68 1.25 5.69 3.40 100
6 53.22 10.15 20.65 5.99 1.31 5.16 3.52 100
9 52.65 9.86 20.65 5.79 1.35 5.76 3.94 100
12 52.06 10.75 20.37 6.01 1.40 5.48 3.93 100
2025 3 51.74 10.88 19.95 5.93 1.50 5.99 4.00 100
6 50.94 10.99 19.62 5.99 1.61 6.58 4.26 100
9 50.00 11.35 19.25 6.47 1.69 6.61 4.63 100

Note: "Government bonds™ in the above table is "central government securities and FILP bonds," and does not include “treasury
discount bills."
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Reference 1. From-whom-to-whom of domestic debt securities

(1) Amounts outstanding

end-September 2025

(100 million yen)

. e el L. Private
Holder sector | Financial institutions . General government nonprofit
Nonfinancial Households| institutions Overseas Total
Central | corporations |  Central Local  |Social security serving
I-ssuer-se?tor- _ bank government | governments funds households
Financial institutions and | g0 5071 35 679|101 869 4,101 1028  93156|  97.465|  48809| 45901 1,259,276
Nonfinancial corporations
Short-term 170,598 3,973 22,613 0 0 19 0 0 of 193,230
Long-term 695,359 34,706 79,256 4,191 1,928 93,137 97,465 48,809 45,901)| 1,066,046
Structured-financing special
ourpose companies and trusts | 183/078 0| 140,316 0 0 234 0 0 8,639 332,267
(F:Iesr;gf:_gzxegznmdem and | 180,065 5230317|  82647| 217076|  15493| 686492 176.749|  27.084| 1.454.987| 115849503
Short-term 435,165 17,082 0| 206,000 0 0 0 0| 764,908| 1,406,073
Long-term 8,753,900 5,222,235 82,647 11,076 15,493  686,492| 176,749 27,084  690,079| 10,443,520
Local governments 536,515 0 12,635 2,485 44,860 40,629 1,078 32,171 15,866 686,239
Sqoe‘:]i'ig?em'aﬁ"'ated 352,927 o 15788 2409|  66070|  69418] 14338 2316|  60,094] 583,360
Total 11,127,542| 5,277,996 353,255 226,161| 128,351 889,929| 289,630 110,380| 1,585,487 14,710,735
(2) Financial transactions
Q32025
(100 million yen)
. e e . Private
Holder sector Financial institutions General government nonorofit
Nonfinancial Households instilplions Overseas Total
Central | corporations |  Central Local Social security ser\L/Iing
Issuer sector bank government | governments funds households
Financial instituti
inancial institutions and | ¢ o7/ g 5 301 75 23 5,446 3,445 3,433 3228  -10,669
Nonfinancial corporations
Short-term 21,789 -3,209 -398 0 0 6 0 0 o -22,181
Long-term -4,785 6,447 699 75 23 5,440 3,445 3,433 3,228 11,512
Structured-financing special
purpose companies and trusts 8,665 0 -1,004 0 0 15 0 0 203 7,789
Central government and 23504| 98,284 4,696 3,590 1835| 57,982 7,243 2203| 23445 30510
Fiscal Loan Fund
Short-term -15,005 0 0 5,000 0 0 0 0 9,997]  -20,002
Long-term 8,589| 98,284 4,696 -1,410 1,835 57,982 7,243 2,203|  -13,448 50,512
Local governments -1,128 0 -789 42 479 2,131 97 -2,320 243 -1,245
Sg%‘;irig?e”t'aﬁ"'ated 3,685 of  -1690 81 102 4,355 -161 409|001  -3308
Total -46,316| -107,940 1,424 3,788 2,393 69,929 10,624 2,907|  -21,672 23,077
Notes: 1. The tables show issuer/holder (from-whom-to-whom) relationships of domestic debt securities issued by residents. Data are

compiled by rearranging the Flow of Funds Accounts. Each issuer sector is linked to the corresponding transaction items in the
Flow of Funds Accounts as follows, whereas holder sectors are the same as those in the Flow of Funds Accounts.

* "Financial institutions and Nonfinancial corporations" --- "commercial paper" (short-term), and "bank debentures" and
"industrial securities" (long-term)

+ "Central government and Fiscal Loan Fund" --- "treasury discount bills" (short-term), and "central government securities and
FILP bonds" (long-term)

+ "Local governments" --- "local government securities"

"Government-affiliated agencies" --- "public corporation securities"
"Structured-financing special purpose companies and trusts" --- "structured-financing instruments"

. Public corporation securities, which are issued by "Central government and Fiscal Loan Fund" sector and "Financial institutions

and Nonfinancial corporations" sector, are classified as if they were issued by "Government-affiliated agencies" sector.
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end-September 2025

Reference 2. From-whom-to-whom of loans

(1) Amounts outstanding

(100 million yen)

Private nonprofit

Borrower sector Financial Nonfinancial General Households institutions servin Overseas Total

Lender sector institutions corporations government households ¢

Financial institutions 2,749,737 5,274,582 1,395,918 3,724,054 160,543 1,455,744 14,760,578
Central bank 844,088 0 0 0 0 0 844,088
Depository corporations 864,830 4,022,447 662,400 2,819,450 112,823 1,025,598 9,507,548
Insurance and pension funds 81,786 175,017 21,729 54,627 55 17,263 350,477
Other financial intermediaries 517,961 1,077,109 711,789 849,865 47,665 341,601 3,545,990

Of which:
oublic financial institutions 516,471 641,303 711,789 341,260 47,342 300,882 2,559,047

Financial auxiliaries 441,072 9 0 112 0 71,282 512,475

Nonfinancial sector 1,653,369 450,039 15,424 52,312 4,390 465,114 2,640,648
Nonfinancial corporations 155,623 125,865 6,779 2,098 0 456,531 746,896
General government 82,644 48,307 8,645 15,128 4,006 6,410 165,140
Overseas 1,415,102 275,867 0 0 0 1,690,969
Households and Private nonprofit
institutions serving households 0 0 0 35,086 384 2,173 37,643

Total 4,403,106 5,724,621 1,411,342 3,776,366 164,933 1,920,858 17,401,226

Notes: 1. Of loans from "public financial institutions™ to "financial institutions," the amount outstanding of loans to "government financial
institutions" is 508,871 (100 million yen).
2. "Loans" in the above table is the sum of "Bank of Japan loans," "loans by private financial institutions," "loans by public financial
institutions," and "loans by the nonfinancial sector."”
3. "Other financial intermediaries," "public financial institutions," and "government financial institutions™ include "public captive

financial institutions."

(2) Changes in amounts outstanding from end-September 2024 to end-September 2025

(100 million yen)

Borrower sector

Financial

Nonfinancial

General

Private nonprofit

Lender sector institutions corporations government Households inﬂiﬁ;ﬂg:sos,?svmg Overseas Total
Financial institutions -196,154 275,301 -47,040 107,709 1,542 -2,368 138,990
Central bank -272,891 0 0 0 0 0 -272,891
Depository corporations 55,273 242,203 -34,799 88,105 1,804 -20,132 332,454
Insurance and pension funds -7,329 -6,798 -4,769 -1,230 7 705 -19,414
Other financial intermediaries -10,947 39,896 -7,472 20,836 -269 13,786 55,830
Bl iancial instiutons -11,550 -12,856 -7,472 -10,755 -230 11,813 -31,050
Financial auxiliaries 39,740 0 0 -2 0 3,273 43,011
Nonfinancial sector 50,515 66,508 -79 -1,101 0 24,112 139,955
Nonfinancial corporations -12,488 67,044 0 -247 0 23,423 77,732
General government -2,961 -A77 -79 1 0 478 -3,038
Overseas 65,964 -59 0 0 0 65,905
netttonssnving howieholds 0 0 0 855 0 211 644
Total -145,639 341,809 -47,119 106,608 1,542 21,744 278,945

Notes: 1. Of change in loans from "public financial institutions™ to "financial institutions,” the change in loans to "government financial
institutions” is -9,414 (100 million yen).

2. See note 2 of the above (1).
3. See note 3 of the above (1).
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