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Portfolio Monitoring List Sample (Sep 2007)

Monthly Returns over 5% Strategy Gross MTD
Fund A Equity L/S JPN&Asia 16.3%
Fund B Macro 5.6%
Fund C Credit Arb 5.5%
Top 5 Monthly Performers Strateg Gross MTD Top 5 Monthly Contributors Strateg Net Contribution (bp)
Fund A Equity L/'S JPN&Asia 16.3% Fund A Equity L/'S JPN&Asia 31.5
Fund B Macro 5.6% Fund C Credit Arb 27.8
Fund C Credit Arb 5.5% Fund B Macro 8.9
Fund D Equity L/S JPN&Asia 4.3% Fund D Equity L/S JPN&Asia 8.1
Fund E Equity L/S JPN&Asia 3.6% Fund F Equity L/'S US&Global 6.3
Fund G Event Driven -5.0% Fund | CB Arb -7.4
Fund H Equity L/S US&Global -2.5% Fund G Event Driven -5.2
Fund | CB Arb -1.5% Fund H Equity L/S US&Global -4.3
Fund J Stat Arb -0.8% Fund K Multi-Strategy -2.5
Fund K Multi-Strategy -0.5% Fund J Stat Arb -2.4
Fund A Equity L/'S JPN&Asia 91.8% Fund C Credit Arb 220.0
Fund C Credit Arb 65.0% Fund A Equity L/S JPN&Asia 11.7
Fund L CB Arb 54.5% Fund | CB Arb 77.4
Fund M Multi-Strategy 42.1% Fund O Multi-Strategy 48.5
Fund N Equity L/S US&Global 36.8% Fund M Multi-Strategy 451
Fund P IR Arb -7.9% Fund P IR Arb -23.3
Fund H Equity L/S US&Global -5.5% Fund R Equity L/S Europe -17.7
Fund Q Equity L/S Europe -3.8% Fund Q Equity L/S Europe -17.4
Fund R Equity L/S Europe -2.9% Fund H Equity L/'S US&Global -171
Fund S Equity L/S US&Global -0.1% Fund T Event Driven EU -11.8
Over 2o(past 12M) Strategy Gross MTD 20
Fund A Equity L/S JPN&Asia 16.3% 10.1%
Fund B Macro 5.6% 3.1% Fund J Stat Arb 1696% 1509% 187%
Fund G Event Driven -5.0% 4.0% Fund Z Event Driven 317% 252% 65%
Fund U Equity L/S US&Global 2.1% 1.3% Fund a Event Driven 288% 235% 53%
Fund F Equity L/S US&Global 2.1% 1.7%
Fund V Equity L/S US&Global 2.4% 2.3%
Fund W Equity L/S US&Global 1.4% 1.3% AUM Change (Fund AUM) Strategy Sep Jun Chg
Fund X CB Arb 2.0% 1.9% Fund | CB Arb 887 523 70% 1 6
Fund Y Macro 1.3% 1.3%
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Invested from Jun 2006

@® Performance

Monthly Fiscal-YTD Life TD

4.30%

Term-TD

Return 8.40% 8.40% 32.37%

@ Monthly Comments

MPerformance:

IANTCTHIBIFBAKENLDY/NIUFAHEE, 918NDFRBOF T I L hEERR AR DA ML AEM B KE( LR L, MSCI Far East
Free excluding Japan(&+11.46% D T35 R &M >T=, 77U RIFIB+4.3% DTSR, AL h1+4.36% (ABAYTRITIE+8.81%) . a—hh-
0.68%. long ¥ 1 FCIX#AAAZE DS L HR—LEEREN+3 4% D EBKEAE D<o 7 S— L1 )L, AL, 2o HR—)L LD P ER £ UNEEZE
BILTz, a— AR EBEIRBIENRATIHMLNRR T TI/F R, EHMITBEERET 2L3FHNT 258 BLEIF—EEDLT
OEMA—A—ROEINDTH/OS—REMITEIFEERHTATITR TS,

F AR, RYME+13.6%, +4%EML LY I51.2%, T7 /R B S % BT AFTTEIRILHLL00, BERHENHDH. KOTATIHTNS,
JTa—NLISRAREFLVEEQBRBYEBNTTUTICERERD T HERONEIHET, LV OLDOHEIQD T —HHEATNSER TS,

BRI TIE, /S—LA 1L EAEHAREL THARAIL+16.6% L F L H91% DTSR E#R . EEMMBEOHMBIIHNORERRNBEER
[FHHHELT+A3% LR %LU EDTSRER. #IACIICH O L IFERICRMLIN05%D TSR BB, FEENFEDEMBH, S8F
D3+35.5% L RLAEKT SR A, AiRfMHED LR MLHAELT SR ABMES ST,

— A TRRRBEEE REARFPHARG. BIFH, SRS a— DR 1T RE BT,

MOrganization:

BEH B THRL—2av O AR ERA. BE. CIODAKD T, PM3%, 7F R34, L—F —24 . SIF—L44, OperationZ D #1942 D
BE22EZDER, 7RICAVERIT AT LOFREBEDEL E153E L5221 E T % Strategic Investment Fund&0—2F . 4& DF— Lk
A RM, 37+ RN ANSYF ¥ 5—)+27 K3 H—, BIEDAUMIE$135mil,

HAUM:
SEFEEX9 AR TS1,700mil (i1 A He+$100mil),
® Risk Analysis
Exposure
Apr-07 May-07 Jun-07 Jul-07 Aug-07 Sep-07
MTD Return 0.33% 5.11% 2.72% 2.36% -6.27% 4.30%
Long 91.9 94.4 99.7 102.6 87.2 96.0
Short 431 38.9 38.2 38.2 40.0 448
Net 48.8 55.5 61.5 64.4 472 51.2
Gross 135.0 1333 137.9 140.8 127.2 140.8
Num Pos. 221 216 228 240 211 213
Firm AUM 1,400 1,500 1,600 1,820 1,720 1,835
Strategy Exposure (%) Country Exposure (%) <
Sector Aug-07| Sep-07 | Change Long | Short | Net
Long/Short 433 | 448 | 15 Hong Kong 331 162| 169
Pairs 39 6.4 25 Singapore 254 6.9]| 185
Risk Arb 0.0 0.0 0.0 Korea 14.4 85 5.9
Taiwan 8.3 6.8 15
Asset Class (%) Thailand 7.0 0.3 6.7
Sector Aug-07| Sep-07 | Change Indonesia 0.1 - 0.1
Equity 759 | 821 6.2 India - 16| -16
Index Futures -286 | -30.9 | -23 Malaysia 7.7 46 3.1
Total 96.0] 449| 511
Top 5Long Top 5 Short
% of NAV. Return % of NAV. Return
S A 6.2% 16.6% S L -L7% -1.3%
§H C 5.1% 9.8% fza gl -1.5% 4.7%
S ) 3.3% 9.6% SR H -1.0% 4.1%
& B 3.3% 43.4% SAH M -0.7% -L7%
S K 2.8% 16.6% SN -0.7% -5.2%
@ Track Record
Jan Feb | Mar | Apr | May | Jun Jul Aug | Sep Oct Nov | Dec [ Ann.
2005 Fund D 576%| -151%| 179%| 6.30%| -1.75%| 487%| 328%| 160%| -1519 2.65%| 170%| 3.24%| 20.35%)
MSCI AexJ 042%| 5.41%| -477%| -158%| 23706 254%| 6.020| -3.30%| 5.18%| -6.6206] 7.25%| 6.06%| 19.20%)
2006 Fund D 632%| 357%| 682%| 3.179%| -0.53%| 045%| 0.63%| -368%| 073%| 4.00%| 451%| 553%| 3579%)
MSCI Aex) 7.03%| -0.06%| 170%| 6.58%| -7.8206 -061%| -0.20%| 305%| 3.24%| 2.97%| 7.60%| 4.16%| 30.14%)
2007 Fund D 1019%| 1926 450%| 033%| 511%| 2729 2.36%| -6.27%| 430%| 357 21.86%
MSCI AexJ 120%| -021%] 2.04%| 4.24%] 5429 a.80%| 6.87%] -163%| 11.95%] 10629 50.71%)

SERQITT + R2O0—Y v —DHEI(ERIZ » > 1pager)

ERIRRICIA ABCHERITOT YD
R E ERICEEEZE A HRIREMED
DIEEREFALY)—ITHE

L/S Exposure, AUM®MD K 2 51| HEFS,
ER7RSr—ay, Jax/ryk
exposure, LRIV DEKBZRY

—_ INDF—RREEZHRE
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Portfolio A
fi# %938 %0 0 B #A
1-Nov-07 | 1-Dec-07 | 1-Jan-08 | 1-Feb-08 | 1-Mar-08 | 1-Apr-08 | 1-May-08| 1-Jun-08 | 1-Jul-08 | 1-Aug-08
1-Sep-07
1-Oct-07
1-Now07

1-Dec-07 | 25.7%
1-Jan-08 | 62.4% 32.7%
1-Feb-08 | 76.3% 38.8% 25.8%
1-Mar-08 | 76.3% 52.7% 31.9% 25.8%
1-Apr-08 | 94.6% 94.8% 95.1% 63.7% 32.7%
1-May-08 | 94.6% 94.8% 95.1% 77.7% 38.9% 25.8%

{2\|. 1-Jun-08 | 97.3% | 97.5% | 97.8% | 80.4% | 55.6% | 31.9% | 25.8%

R 1-Jul-08 | 97.8% | 98.0% | 98.3% | 98.2% | 98.5% | 95.7% | 64.2% | 32.8%

g 1-Aug-08 | 97.8% | 98.0% | 98.3% | 98.2% | 98.5% | 95.7% | 78.2% | 38.9% | 25.8%

bt 1-Sep-08 | 97.8% | 98.0% | 98.3% | 98.2% | 98.5% | 95.7% | 78.2% | 53.0% | 31.9% | 25.8%

gf( 1-Oct-08 [ 98.5% | 98.7% | 99.0% [ 98.9% | 99.2% | 96.4% | 96.3% | 96.3% | 96.5% | 61.6%
1-Nov-08 96.4% | 96.3% | 96.3% | 96.5% | 75.7%
1-Dec-08 99.3% | 99.1% | 99.2% | 99.4% | 78.5%
1-Jan-09 99.3% | 99.1% | 99.2% | 99.4% | 99.3%
1-Feb-09 99.3% | 99.1% | 99.2% | 99.4% | 99.3%
1-Mar-09 99.3% | 99.1% | 99.2% | 99.4% | 99.3%
1-Apr-09 99.3% | 99.1% | 99.2% | 99.4% | 99.3%
1-May-09 99.3% | 99.1% | 99.2% | 99.4% | 99.3%
1-Jun-09 99.3% | 99.1% | 99.2% | 99.4% | 99.3%
1-Jul-09 99.5% | 99.4% | 99.4% | 99.6% | 99.5%

Green Represents Return of all Monies Less Penalties
Assumptions: we pay all the fees there is to pay (may be waived) to get the money out as soon as possible.
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Redemption Summary AltalphA

Baseday 2007/9/30

Min. Redemption ex. Penalty
Redemption| Density [ Cum. Density [ Cum. Redemption Freq. # of funds | Allocation
Oct-07 22.2%| 22.2%| 21.2%| 21.2% Monthly 90 35.2% Minimum Redemption
Nov-07 13.6%| 35.8%| 12.3%| 33.5%| [Bimonthly 1 0.3%
Dec-07 52.0%| 87.9%| 47.0%| 80.4%| [QA 132 59.7% 60.0% 100.0%
Jan-08 0.9%| 88.8% 1.4% 81.8% SA 3 0.9% ’ '
Feb-08 15%| _90.3%| _0.5%| 82.3%| [PA 16 3.9% ) //— 1 90.0%
Mar-08 2.3%| 92.6% 2.7%| 85.0% 50.0% —
Apr-08 0.0%]| 92.6% 0.4%| 85.4% 1 80.0%
May-08 0.9%| 93.6% 0.9%| 86.4%| Gate Info # of funds | Allocation 40.0% |—|
Jun-08 15%| 951%| _ 3.6%| 90.0%| [Non Gate 117 57.0% o 1 70.0%
Jul-08 0.3%| 95.4% 0.1%| 90.1%| [Fund NAV 64 18.5% 1 60.0%
Aug-08 0.3%| 95.6% 0.3% 90.4% Master Fund NAV 12 9.6% 30.0% — :
Sep-08 16%| 97.2% 4.6%| 94.9%| [Outstanding Share 40 10.3% 1 50.0%
Oct-08 0.1%]| 97.4% 0.1%] 95.0%]| [Investment Amount 9 4.6% 20.0% [
Nov-08 0.2%| 97.6% 0.2%]|  95.2% o 1 40.0%
Dec-08 1.1%]| 98.6% 1.1% 96.3%
Jan-09 0.0%| 986%| 0.1%| 96.4% # of funds | Allocation 10.0% |- 1 30.0%
Feb-09 0.0%| 98.6% 0.0%| 96.4%| [Non Penalty 204 89.5% 1 20.0%
Mar-09 0.0%| 98.7% 0.3%| 96.7%| [Penalty Fee 38 10.5% 0.0% e — N s
Apr-09 0.0%| 98.7% 0.0%| 96.7% R 10.0%
May-09 0.0%| 98.7% 0.0%| 96.7% 2 2 2 2 2 22 9 2 2 22 2 % 2 Lo o3rtn %
R il A o S B S R R B
= . 0 . 0 . 0 B 0 j53
Aug-09 0.0%| 98.9% 0.0%| 97.4%| [Minimum. Redemptiof] 3.40 48 o
Sep-09 0.2%| 99.1% 0.5%| 97.9%| [ex. Penalty 4.57 49
Oct-09 0.0%] 99.1% 0.0%| 97.9%
Nov-09 0.0%]| 99.1% 0.0%| 97.9%
Dec-09 0.2%| 99.2% 0.2%| 98.1% ex. Penalty
Jan-10 0.0%| 99.2% 0.0%| 98.1%
Feb-10 0.0%| 99.2% 0.0%| 98.1% o o
Mar-10 0.0%| 99.4%| _02%] 98.2% 50.0% 1000%
Apr-10 0.0%| _99.4%| __0.0%| _98.2% 45.0% — 90.0%
May-10 0.0%| 99.4% 0.0%| 98.2% o ] o
Jun-10 0.2%]| 99.5% 0.2% 98.4% 40.0% 80.0%
Jul-10 0.0%| 99.5% 0.0% 98.4% 35.0% 70.0%
Aug-10 0.0%| 99.5% 0.0%| 98.4% 30.0% 1 60.0%
Sep-10 0.2%|  99.7% 0.2%| 98.5%
Oct-10 0.0%]| 99.7% 0.0% 98.5% 25.0% 50.0%
Nov-10 0.0%| 99.7%| _ 0.0%| 985% 20.0% 1 200%
Dec-10 0.2%| 99.8% 0.2%| 98.7%
Jan-11 0.0%| 99.8%| _0.0%| 98.7% 15.0% 1 300%
Feb-11 0.0%| 99.8% 0.0%| 98.7% 10.0% 1 20.0%
Mar-11 0.0%| 99.8% 0.0% 98.7%
Apr-11 0.0%| 99.8%|  0.0%| 98.7% 5.0% 10.0%
May-11 0.0%| 99.8% 0.0%| 98.7% 0.0% 0.0%
Jun-11 0.1%| 99.9% 0.1%] 98.8% 55883833838 83883%38 3838 e e e - - - o
Jul-11 0.0%| 99.9%| 0.0%| 98.8% 5 & & L L 5 % &6 & L Z 5 % O & L ¢t & F o & L & p X
Aug1 0.0%| 99.9%| 0.0%| 98.8% 634 & <3 208 <3 2o d <3 2o d & <3 2 I
Sep-11 0.1%] 100.0% 0.1% 98.8% g
Oct-110 0 0.0%| 100.0% 1.2%| 100.0%
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