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2011 2012 2013 2014

B
TOPIX 3.3 5.7 8.5 8.5

PAURA
S & P500 15.0 13.6 15.3 15.1

1F+URX
Froei00 160 9.4 126 157

FRE
JRTTIVN 15.3 13.9 14.0 13.7

5
MSCIT— L, K 11.7 10.6 12.1 12.4

(t£Fh : Bloomberg)
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