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Message from Governor Kuroda on the occasion of the
establishment of the FinTech Center

April 1, 2016

FinTech is gaining considerable attention in recent years as it applies
new technologies -- including those of information and
communications -- to innovative financial services.

Considering that finance is closely associated with

information, developments in information technology and its
application can broaden the frontiers of financial services. In addition,
such developments have the potential to improve the efficiency of
financial services, and further bring a wide range of benefits to the
economy as a whole through promoting new economic activities.

In order to bring new products and services to life, the interaction of
knowledge and creativity is extremely important. To foster FinTech
and maximize its contribution to the economy as a whole,
constructive and interactive communication among a wide range of
players, including those affiliated with traditional finance industry and
academic community, is required. Bearing this in mind, the Bank
today established the FinTech Center within its Payment and
Settlement Systems Department.

The Bank aims to reinforce its efforts in which the developments of
FinTech will contribute to enhancing financial services and achieving
sustainable growth of Japan's economy. The Bank will also endeavor
to play an active role as a catalyst for promoting interaction among
financial practices and innovative technologies, research and study,
and the needs of the economic society. The Center will serve as a
hub for such interaction. | hope that a wide range of parties involved
in financial innovations and FinTech will give support to and take full
advantage of the Center's activities.

Haruhiko Kuroda
Governor of the Bank of Japan



I8 1@FinTech7#—7 .4 10 Gt

8H23H8 () 13:00~18:00/_Ei¥&E %
V FLEURE

(1) FinTechlZH 1T B ERFZBEEFE AT D 7]

I EMAFICHE TETAvIFI—URKIMTDEES

REMELEE R BlEEDREXREK]
i {8 i {8
TS — IOy FI—VBAICHITHRBEELD

BARERIT

AR AT LDEX2) T4

ST IZ DT

&t il & E AR 1L HZAIBM Hyperledger ProjectD ¥ 2!)T1& A M
i
FinTechD XARIZH [THT EKRR A 1FLRIT ?E#fxtﬂl;::m:ﬁHéjol:l‘y79::l:—
pata | ERAIOMERTEZORE YBMDRETELLDREAR
¥ = ATREMEIZDUNT ¥ ettorb/
|C|U|d “ ” K_._ “ =
—linternet of Persons] ("UE"D | sk | JOvsFI—VISHF IR FLREE
A3—2 ) T EA~MITT— SFC FFZE AT
ALoo—iR—bk | ERPFHF~ADTOVIF—2FFRIC
NEC HEREEEE Fintechlz 1+ 28 | BRASH [RIHEERBEELLERE
Rz AU RN | PR _
P JAvOFz—rNEEMEEFX2)Ta

10



1,200
1,000
800
600
400
200

Evbka4 L DR MIEEF FHEL

A0E H OF A i

FIHEETIN)
#a{f{E(USD)

XK

1,200
1,000
800
600
400
200

1/9/910¢
1/5/910¢
T/¥/910¢
1/€/910¢
1/2/910¢
1/1/910¢
T/21/S10C
T/T1/ST0C
T/01/S10C
1/6/S10C
1/8/S10¢
T1/1/ST0¢
1/9/S10C
1/5/S10C
T/¥/ST0¢
1/€/S10¢
1/2/S10C
1/1/5T0¢
1/21/v10C
T/T1/¥10C
T/01/¥102
1/6/¥10¢
1/8/¥10¢
T/L/vT0C
1/9/v¥10¢
1/S/v10¢
T/v/v10¢
1/€/¥10¢
1/2/v10C
T/1/¥10¢
T/T1/€10C
T/T1/€T0C
T/0T/€102
1/6/€10C
1/8/€10C
T/L/€T0C
1/9/€10C
1/5/€10C
T/v/€10¢
1/€/€10C
1/2/€10C
T/1/€70¢
T/T1/T10C
T/11/210C

11



Evbar RIS o {REEE

BE&FEINS

12



7099F1—22.0

WE DAy F—21201 R IENEFH -G —E
Z?ﬁ\%)] HLTLVA,

—Evtaqon & G EEEEELTOIOVYIFI— %
1.0&ELT=BFIC, T2 I DHEEEZT R I-9HDZ 2.0 E(T

(T%)H'L%o

AX—karkSHok

PEETR T CH . RRERTEC SRR

AXY—k7O/\F«

DAO (Decentralized

BRE- %%ﬁiﬁj‘ﬂ“J79'-I—‘/l:$li‘d'7":%0)'& L EITS
B 5HEEEILA0N,

SEE BENEE. AX—RaV NS UM ESHICEEH T B

Autonomous Organization)

DAC (Decentralized
Autonomous Corporation)

$JMT?’6J:')( LF-30.

DAODE#thR, HEZL THRED=HICER B ZINOIEFER
BT Ay FI—2 LTI,

THO—FEEELT, DA M5 (— k& ELTDDAO)

13



Ethereum78> 7 -ETHERD i #& 3 $

14



The DAOLISE

e The DAO(BEIFE & L. FA/YDIOTRUFr—BEXTH
BSlock.it#t HY, DAO(— &£ 5d) DAV TEEEET S
-8122016F4 A 30H [ZEthereum EIZ#A R L= %=
J7k, HiBEEE T HKXBZENT . Ethereum LT

HEL-AVN—DRE(ZEH>TH/NFTURT BEHEA

o Slock.itttlX. loTZ;FRAL-I 7))V T -Ta/3—DE
FHzZxzBiIELTHY . Av—rAvyy (loTEH SN T ”?EI’J
HEE) DNERSNT-E, RIGEE, EthereumiRFIZL-
THIAgEL T HFEXZTRERK. TDO—HRE. AirbnbTH
oy .é*l,"CL\é

e« The DAO [F2016F5AIZCHEZHY . 5828H%F TIC
11,000 ADIERERMNSFI156EMZFERAZELT-=,

19



The DAODEXIE &

TheDAO Smart Contract Code

Ethereum Virtual Machine

JAVAIZEER

Ethereum

The DAO®)
7k
15615 M

TheDAOMD E A Z24

7%

Y

16



The DAOR 4 WEDF[O

TheDAO Smart Contract Code JAVAICEHER | TheDAO®D EARZ2H

Ethereum Virtual Machine

Ethereum

The DAOD
27Uk

15615 M

1[EIBRY D [EF DrewardhiCode D 7\

i [CEYEEELEERLESNTLED
Attacker) H & 4

Attackerd) [ &

The DAOD
7ok

e =
>

Attacker) H & 5
+ reward e |:|-I- %,3501:: 17




KEEISDHDAVE—D

To the DAO and the Ethereum community,

| have carefully examined the code of The DAO and decided to participate after finding the feature where splitting is rewarded with additional
ether. | have made use of this feature and have rightfully claimed 3,641,694 ether, and would like to thank the DAO for this reward. It is my
understanding that the DAO code contains this feature to promote decentralization and encourage the creation of "child DAOs".

| am disappointed by those who are characterizing the use of this intentional feature as "theft". | am making use of this explicitly coded feature
as per the smart contract terms and my law firm has advised me that my action is fully compliant with United States criminal and tort law. For
reference please review the terms of the DAO:

"The terms of The DAO Creation are set forth in the smart contract code existing on the Ethereum blockchain at
0xbb9bc244d798123fde783fcc1c72d3bb8c189413. Nothing in this explanation of terms or in any other document or communication may
modify or add any additional obligations or guarantees beyond those set forth in The DAQO’s code. Any and all explanatory terms or descriptions
are merely offered for educational purposes and do not supercede or modify the express terms of The DAQ’s code set forth on the blockchain;
to the extent you believe there to be any conflict or discrepancy between the descriptions offered here and the functionality of The DAQO’s code
at Oxbb9bc244d798123fde783fcc1c72d3bb8c189413, The DAQO’s code controls and sets forth all terms of The DAO Creation."

A soft or hard fork would amount to seizure of my legitimate and rightful ether, claimed legally through the terms of a smart contract. Such
fork would permanently and irrevocably ruin all confidence in not only Ethereum but also the in the field of smart contracts and blockchain
technology. Many large Ethereum holders will dump their ether, and developers, researchers, and companies will leave Ethereum. Make no
mistake: any fork, soft or hard, will further damage Ethereum and destroy its reputation and appeal.

| reserve all rights to take any and all legal action against any accomplices of illegitimate theft, freezing, or seizure of my legitimate ether, and
am actively working with my law firm. Those accomplices will be receiving Cease and Desist notices in the mail shortly.

| hope this event becomes an valuable learning experience for the Ethereum community and wish you all the best of luck.
Yours truly,
"The Attacker"

Message Hash (Keccak): Oxaf9e302a664122389d17ee0fa4394d0c24c33236143c1f26faed97ebbd017d0e

Signature:
0x5f91152a2382b4acfdbfe8ad3c6c8cded5f73f6147d39b072c81637fe81006061603908f692dc15albbead217785cf5e07fb496708d129645f337
0a28922136a32
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