2004 1 15

10

2004

2003 10

52

10

Tier2

CP3

(asset-backed commercial paper conduits)



Supervisory Formula

RBA
RBA

10SCO

BIS AIG 2003 8
BIS



AMA

AMA

2004 5

2004

2003 10



CP3

IRB
2003 10
CP3 supervisory formula SF
asset-backed commercial paper
ABCP  conduits
SF
SF
CP3
SF Kire

Internal Assessments Approach
ABCP
1AA 1AA

ABCP
1AA



1AA
1AA
ABCP
SF
N
2 KIRB
SF
2003 10
KIRB
CP3
SF
PD
CP3

ABCP

RBA
CP3 SF
Kis CP3
L
.
CP3 SF SF
LGD
SF
IRB
KIRB
LGD
100  LGD

LGD



ABCP

LGD
1AA
KIRB
SF
SF
SF CP3
SF RBA
SF
SF
CP3 T
IRB
CP3

SF



KIRB
KIRB
BB-
external rating override

IRB

RBA

CP3 RBA

RBA 1AA

RBA
CP3 RBA

RBA



RBA

RBA
1AA
Aaa 7% 12% 20%
Aa 8% 15% 25%
Al 10% 18%
A2 12% 20% 35%
A3 20% 35%
Baal 35% 50% 50%
Baa2 60% 75% 75%
Baa3 100% 100% 100%
Bal 250% 250% 250%
Ba2 425% 425% 425%
Ba3 650% 650% 650%

Ba3

and/or

RBA




CP3



CP3

10



CP3

AIG

11



2003 8
BIS

AIG

12



