2008 2






1 BCBS 2006 12
Working Group

on Liquidity WGL WGL
WGL
2007
WGL
WGL
2007 12
BCBS
WGL BCBS 2000
WGL
BCBS WGL BCBS

1 G10 1975



WGL

BCBS WGL WGL

WGL

2000 2
http.//’www.bis.org/publ/bcbs69. htm

2



10

originate-to-distribute




10

10

CP

CP

conduit

2007 3

30



CDS 2005 2006

10 ISDA 2006
2000 1 2
2006 11

10

5 ISDA Margin Survey 2006



RTGS

CLS Continuous Linked Settlement
6

CLS

RTGS

CPSS 2006
CLS
CPSS 2007
http.//www.bis.org/publ/cpss81.htm









and/or




10

10

10



11

WGL

11

11



WGL

12



WGL

12

CLS
CLS
CLS

12 A

13



WGL

13

WGL

14

13



ABS

15

WGL

WGL

WGL

RMBS
CDO



16



ABCP

ABCP

17



WGL

18



"trapped pools” of
liquidity

WGL

BCBS WGL
WGL

WGL BCBS 2000

WGL

BCBS

19



BCBS
WGL

20



21

Mr Nigel Jenkinson
Mr Gerhard Stahl*
Mr Arthur Angulo**
Mr Neil Grummitt
Mr Jirgen Janssens
Mr Richard Gresser
Mr Liao Min

Mr Hedi Jeddi

Mr Jorg Schafer
Mr Frank Pierschel

Ms Rita Wan Wan Yeung

Mr Andrea Pilati

Mr Marco Lichtfous

Ms Hanne Meihuizen

Mr Kim Leng Chua

Ms Beatriz Maria Domingo Ortufio
Ms Petra Gressirer

Mr Robert Bichsel
Mr Peter Ruetschi

Mr John Elliott

Mr Alan Sheppard*
Mr George Speight
Ms Diane Moore
Mr Guy Benn



EU

*

**

2007
2007

12

22

Ms Mary Frances Monroe

Mr Craig Marchbanks
Ms Kathryn Chen

Mr Kyle Hadley

Mr Ray Diggs

Mr Scott Ciardi

Mr Giuseppe Siani
Ms Birgit Hoepfner
Mr Douglas Conover
Mr Jeffrey Miller

Mr Bill Coen
Ms Mary Craig
Mr Steven Friedman*



