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a%ﬁ%ﬁmﬁm%éoﬁﬁ%tbﬁﬁ(ﬁ)@ﬁﬁm@0$m\%Emﬁ
TLA, BlxigExdbokiECHD 3 A+4.0%—4 A+3.7%)

— a=yhel—n—axb (1~3 B) ORELBORE, FHP»LET
L7 (10~12 A +34%—1~3 A+13%) . NREAZD &, FEBEEEOMH

S BERONTE LD L. BOORESITEBEROBL THY . FEEEDCBIZ LADND,
Hokb, FOMO—IFER (REM. EEEBRE) bEAOILTVD,

6 =L ABESENEFRITSNBERAEVTWEDR, 4, 2 AR LT3 AFHEI/ME
M B TRHETE 2T,




CRRFIEI DB/ MEET L2, EHa2 FOMUEAZA EICET L,

O MANKER - $—EREHWETHD L. BAREORFESFENTND

— B -H—ERBHERX G A) OFRFIEL. 3 DASVITIER L, BWHR
wNCEE U —F, BARRERRERO LR bdHo T, TERRME (RRE
EME) & OISR e 7o T,

O a7 oEEEMMIL. FBF 033!%%‘%& DRk &R HRIC, RIEHRTER
NEEE-TVS,

———Paa?7v—5-:7(3ﬂ)w;1~3ﬂfwﬁﬁ%¢mﬁtﬁéﬁﬁf
BY (10~12 BEIHHER+1.8%—1~3 BR+22%) . BIELTAHATHE
IEFEHoTW3 UW42H%E%+zw&ﬂ~3ﬁﬁ+zw@° '

2—2. kXEoep™hiE (B%5)

O XE0&EEE®Z%L. FRBIZ5 A 9 HDOFOMC T, HRIOHHETRERY
HEAF (FF L— FOFHEAR) % 525% TRIBE WV, FHAXORFIZHAEIE 3
BEsE»bREREITR, KEEKRBELTRY ., FERMAORE LRV
TWB LR LE—F., a7 - 47 VEERESBDOBX ZHIT TN,
AV TVUBBELENY R B ERERRAOBSHETH D L LT,

O FF &&FhotignBEefE2E> . 6 8 7. 28 B) . 8 B (7 R)
D FOMC Tik. BELFNEZBIND L OBANRKSE L 2-oTWD (8 ARE
F TIZ 25bps ORI F BTN AHERIIM 1 EicE EEoTWE) . —FH., =2—=
FA%HER] 3 NAH) AT IFA K T7+U—F- L—1+EHD L, SEK
EOF T FRIBR BTV,

O Hffiix. 1~3 ALEXRESEFERILTRIBIZ LRNEZ &R, FHOR
54 T ERETKE MEA BT 5 =2 —ARMRWEZ EnbERLE, bod
b BbES5A10 BT, 4 ADF=—V A NTHRER (FE 53 HOBEFEE~—
R) BEERTEA LEZ L 2RBIIRKE L, KL L CRIAIRSERRIESR L
RoTWa, —F. B4R (EE 10 EHFEDY) 1. BX - DEEEORHS
K%Té¢\ﬁdleTﬁ%Ltomm%ﬁﬁ%%\K£77ve5-:7#

7 4 AOBELIZIA24% L, 1970 ELRTRADA FRFE R ST, 2L, FEOAL—R
F—RBhofeZl (EE4H 16 A-5FERSE) 7263 AT EENNIRBICHEMLTEY

(R4EH+5.9%) . ZOREEARN-TEEIIH D, £, AIERA OEWHRY (2006 4 4
B+67%) OREBILWVWOIEBEZIDBNRD,




BB Shie—F, ISM fefk (BEE - JERIER) PRV E Shi,

O VARJEEEERLDE, BEEMORTT 4 )T 4 U/MBEIET L7228, BRAf
DRFT 4 VT AIBOOKETHEBL TS, HEOHEEAT VY F2dh b
. BRI ETIREIREERELE VTV AIES, EEMTE (B TivMEE
FL%, TED A7 Ly K (=—u K 3 »AWEF—TB3 »AHeFl) 1, TB
L— hOETHLRRKIBR EF &2 o7,

—— TB L— FOETIZOWTIE., &REEOFEARELERL LILERD—
A A R L TWAZ L b EXBNAM, TNO—FHTFF L— hERPD
BHIANAETEOHEHENZLAEELLTVWARNVWI EEREEXD L,
RAITEEDORA 2L TB TREAOERERERKBR LTV IELHD LADND,

O %ﬁ%é%m%aék\ﬁﬁ%ﬁﬁ(4ﬁ)Mﬁﬂmk@&%m&ﬁotﬁ@%
boTHAD LT, TPO (&3E~_—Z. 4 A) 3. AR LTz, SITEEH (4
B <25 BRET>) ORIERBORIZ, giA»b/MELER LT,

3. BMDEF - MBI
3—1. R oRERE (BI£6)

(1) 2a—azTYT7EE

O z—mx) 7T, IASOART 2D ENT-, Lodh & LEERKEEDRR
CNTWAS, BTN ERIT TEY, RERELIIEFEEZEMLTND,
T, CENROFALRRLTERBESBEON2RELRIT ST T, BAH
BHLEELTVWS,

— a—px ) FTORIEYE PMI - BHZE 4 A) 3. 2 »BEERETET LA,
EHOKESHRZE LTS 3 B 553—4 B 539) , BRlicAHD L, FAUHR
EOKHER A S 3 MAEETET LRIEN. 77020 2 hAERTERT L

— a—ux YT OEAPMIAERE @A) 1. 2 »AERTET L3, 5
XEEEXEAKELBER LTS (3 A 5744 A 569) . KA YO IFO RIS
¥ (F) 1%, 2 AERETLER L, BAEICHD,

— a—px ) TORBEEAER (GDP ~—2Z, 10~12 BHEH) X, At
+1.5% EEHE (+12%) b EFHETEN, 7~9 B (+09%) 2Hid/h

S MNZEELIE,. SATH, a—nx Y TOREREZRBLEAR LI, 2007 F+2.6% (Al
[ 2 BEEA+24%) . 2008 E+2.5% L ERE I FHRERZRSTWVD,




BHEUELED, FHMEORNRELD L, BREE, FERENETH
WL, FELUNOEBRBENME LIz, BRBREOEITHRIELRDI A
Y OENBEMSZE 3 A) 1. 10~12 BB Lick, 1~3 AiXEncEs
U (10~12 ART#AL A1.9%—1~3 AR +4.9%) .

— a2—px VTORER 3 A) i, 72%LFA (73%) »b/MEETL,
BETRALRDIR K ERFEH LT T\ 5, LAY OKLER (4 A) 3F1A
HREIFWE RS- (3 B 92%—4 A 92%) , 7TV ADKESE (3 A) 13FE
Ab/MEET L (2 A 84%—3 H 8.3%) .

— a—ux YV T7ONEREEE (ASEZEE2V, 3 A) 3. 1 AEdL
2. 2 B. 3 AL, 1~3 AR TIREIHLEIEVwE 2oz (10~12
AE#E+04%—1~3 AR 0.0%) . FA YO FFEEHEE (BBEZ ST,
3 A) i3 1 AlCKigeBAd L izottk, 2 A, 3 AL, 1~3 AT
T RIERBA & 20T (10~12 AR +23%—1~3 ARAT3%) . Z4L
LOMEOBEX M LHD L, K4 YD VAT 3% Eif ORENIE| X & RE
tEZLbND, 22— VTOHEBEILT4T A (4 R) . A7 VT,
ARL VTEMLERN, FA4Y, 75 ATREERET. £2F TRV
Eipote, BLTHBE, ZOLZIA—BLTHEHERACSHD

O BRAR—ZADHBREDMEIL. —IXVX—ERORELH-> T, BLENLEE
ZHITTHD

— HEHEYM (HICP. 4 BER) ORIELBURIZ, gIAPLEFETLE
3 A+19%—4 A+1.8%) .

— FAYTIL. REROREH - @BRFHEOBERPNHME Lz, ZHHLE
EIFRIZHOWTIE, é@%*ﬁmf1L£$ﬂiawm$Mﬁé&m@T%
L7 EDRFN—BRBTH B,

(2) ZERE

O HERKII. EEMROMELSBVVBREFEITSH T, BEAHEENS EHES
HMLTEY ., EOOREMFENTWD, 25 Lkd, 3 ADHEHEEYHORET
i, =RAX—ERO LR bHoTH3% e D ERRL T,

& EFRIZOVWTIL, AR OYMERALE (+6.5%) WXL T, @2007F 6 AbD 14
RI23+4.1%. ©@2008 E6 B 225 10 AETH 5 1AM FIERET) +1.6%. @ZHiZz
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DO~ AbEEENELTE (FHRHRE) I, F3%RAELHERAEND,
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— EEMHE (- arUA FMER 4 A) OMFERMURI, BIANLED
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3—2. BMoEmmE (HIR7)

O EMOLRBEL#5 &, ECBIZ5 A 10 ROEFAEES T, HHOEMTERLE
BYBEEFE 375% CELAB UV, £8%OFHTII. &R - BEFZOEH
HIBTIZ K ERERIXRL ., BITEOHMMERY X7 B L TiIE MNAVWER (strong
vigilance) | BEBASh, HHSMECRM= ) IX FOMTIE, 6 AL
FFAE (25bps) BXEHER-TEBY, ZOHDOELRBZF ETE2TEITLIAE
bAe 2\, £7z, BOE IR A OEMBRZBRS T, MHROFRMTRLEBVE
FE&F|% 25bps Bl & EiF (525%—5.5%) » THBSMEPLRM==/ I X MM
T, BRI EF2FET smE bR R, |

O HliZ., kEICEN-BIX 725, 1~3 AOCEFRELKE M&A %
HBIZERLE, bolb, Bbe TIKEREO FTELZ T TREL., KL
LCHBTELSEALIFIERL E 2oTWE, —F., BE#4H (E#E 10 EHFiE
D) IKEREE. IEERITTHB L, -

4. TT—TUVEHE - hEORK - RER
4—1. R7POT7HE - hiOEARE (KX8)

(1) hERE

O HETHE. IAFE BICHBRWIERBFENTVS, BERERRKIZ. D LEID

HARTRPBE L2, B EMEBVVEOEL 2o TV D, T, BWHITRERNZ
BRI RIBAe M ERET TV 5, EABEESLEELBRRZEMNZET T2, H
BEDME, BRREEOERENL. BIELMURRESIERL TV D,

— HIEISELE., FlCARENTEBEEZFIR,
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TL. %X&E - BlLOKKEETHD 50 2ET B TE -, BEBOEE (3
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— BEQHBEWME (4 A) X, REGROLFEEZ2ZI - AEREDOE LMY
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BERARBE CHMELE

(E*&1)
(E% 2)
(% 3)
(F% 4)
(A% 5)
(% 6)
(% 7)
(% 8)
(F%9)
(% 10)

<VERBITBT AR E LM TR : 20374124 >

2007.5. 11

E R B

rAMES - ERSROBIKEE HE—%

REDEEIREIGIE v e 1
BR O BB AR - - v v v v v rmnmnnrr e 9~ 3
BY OT7HE - igOFERFRR 0 4~ 6
R DIRIIETE v ovverrrmmrrmnsn s 7~13
WE DERUTI - vrrrrrr e ITTI 14~20
BRI DEREARF - vveeemrmem e 91 ~26
ERNDERETIR e R i 97~30
BT ST EE - MG ERIRF e 31 ~37
TR—U U HE - MO EREIG- 38~44
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(Ea%&1)

KEOEEEHEE

Sy k—2AUREKIE. MESE (ANA) BEHTHALELO.

y ,
20054 20064F [ 20064E4Q 20074F1Q 2Q 2007/2H 38 48
1. #8GDP 7 -
<BiHALLEER, %> 3.2 3.3 2.
E L ik ;
<Eigk. %> 1.2 2.6 1.3 1.1 0.2
3. EHBEANE :
<pigAk. %> 3.5 3.2 1.0 0.9 0.31
4. FEtirER :
<@L FIRE, %> A0.4 Al 1 Al.2 Al.0 A 1.2
5, NEFE L E
<gigk. %> ' 0.2 1.4 0.5
BTER. %) 6.3 5.9 4.4 3.9 3.8
6. H B E IR 5%t '
(ER, 7B 1,745 1,705 1,683 1,698 1, 704
1. WBELT MR 100.3 105.9 106. 8 109.9 104.0 111.2 108.2 . 104.0
8. £ == ¥ L
(R, TF) 2,068 1,801 1,559 1,474 1,506 1,518
<pigik. %> 5.8 A 12.9] A 9.1 A 5.4
9. FEPBEAMZE ERIZER) '
<piAte. %> Al.1 A1
(FSELL. %) 12.0 9.3 7.2 A0.6
10. Bt - Y —EXAEBINX '
G-29/9) A7,167.3 AT,652.7] A595.3 A602.2
11. ISM
BIEERR 55.5 53.9 50.9 50. 8 54.17
e BCE S 60. 2 58.0 57.5 55. 2 56.0
12. $hTsskE
<®ifik. %> A0. 4 0.3
(FIER. %) 3.2 3.9 3.5 2.6
13. BEERBE (%) 78.8 80.4 80.1 79.9
14. RER
(BRSEA, %) 5.1 4.6] 4.5 4.5 4.5
15. FEBEHMERERK
(R, FA/B) 212 189 177 143 88
35 RSN 198 169 164 116 63
16. PP 1
<gigk. %> A 0.8 1.6 1.3 1.0
(BTEH. %) 4.9 3.0 0.3 2.0 2.5 3.2
1. CP1
<gifik. %> A0.5 0.9 0.4 0.6
(RIEHE. %) 3.4 3.2 1.9 2.4 2.4 2.8
o 7<Hk. %> 0.5 0.2 0.1
(FIEH. %) 2.2 2.5 2.7 2.5
18. FEBZEERMFBEENL -
<BIHALER, %> 2.1
(FT#EH. %) 2.1 1.6

X ERDERO TR oW CH,. ARKEA L COTHER—AEH,
() - FEOTREE, L UMELIEGEN—Z BR<18 RRBEASMAEL) .

B Y- E 2R B NE OmERE I A Ty < -2, \

EAERRE (RRZ) OFEHNB L SR A TN — R R,

IO T RARS, TINF-ERNER—X,

 ATER DL BAE ) 2 < R, £/, MEMAHE. BROTHIE, o




I-AITYT7OEEZEKER

Ty R—2M LKL, fMES

& (4A2TR) HEICHAL L O.

(B&2—1)

20054 20064 || 2006/3Q 40 2007/1Q {{2007/1 4 2R 3A 4R
1. EEGDP <mifALLER, %>
1.5 2.8 2.4 3.6
™ ZEGDP <BisftbeEE. %> 1.1 2.9 3.9 3.5
{ £EEGDP <BUHALLEER, %> 1.9 2.1 0.4 2.9
2. ECDRRETEE  (BiFEk. %) 0.9 3.6 4.0 2.9 2.0 2.4
3. IEFELEE <gHfRE. %> 0.7 0.4 0.0 AO0.9
(L. %) 1.3 2.0 2.3 2.2 1.6 0.9
4. FEBROH (%, 78) 1,130 1,156 § 1,124 1,180 1,138 | 1,127 1,122 1,165
(B, %) 1.6 2.3] ALL8 5.1 AL7T| A2.9
5. WRELLUFOR OL%) Ald  AS] A8 AT A5| AT
6. I EAREMZE <aifik. %> 7.0 Al.9 4.9 2.4
(L. %) 2.5 1.31 10.9 6.7  12.1 9.2
1. B <FifitE. %> 1.7 4.1 1.3 | A0.8 0.6
(BEELE, %) 7.8 11.1 8.0 11.6 11.0] 11.8 10.3
8. h WSS <mifil. %> 3.9 AO0.9 5.1 { Al.4 7.5
(EFL. %) 8.8 11.6 12.4 6.3  10.8 5.6 11.1
9. #A <k, %> 2.9 0.3 2.2 | ALl 2.3
BsELL, %) 13.5 13.3 § 10.4 7.4 8.3 8.1 8.5
10, GTHEE <fgk. %> 0.9 0.6 0.7 AO0.5 0.6
(BIELE, %) 1.3 4.0 4.1 3.9 3.7 3.4
1. BE%PMI MRAXERE OL% | 51,2 56.3 ) 56.9 56.7  55.5 5.5
1. R % =R (%) 8.6 1.9 7.8 7.6 7.3 7.4
13. EEEWE <Ak, %> 0.9 AD.2 0.5 0.2
(B, %) 4.1 5.1 5.4 4.1 2.9 3.1
14, WREE <HmiL. %> 0.5 0.0 0.5] 0.2
. (BeELL. %) 2.2 2.2 2.1 1.8 1.9 1.8
(77 Gl %) .5  1.50 1.5 1.6 L9 1.8

X BEREHONRIC SN, AREA 2
(AR BRMZEES (Eurostat) . ECB, Deutsche Bundesbank. Statistisches Bundesamt. INSEE. OECD.

)

- HiE (A) LREREIR-A (RS .
- PEREMEITIZ. TRLF— EMIERGERVEZR—A,

Datastream. REUTERS

ETCOREER—AIEH,

C2-nTY TRETAHE  BROS L, WREWM - XF—Y 751 - RHREHHOI-DBRENX—2,

OB DS 5, EDREETERNERITEAVEOHBENARINTVRS HORDIWVT, REQI-ORPENR—A,
i3, A OXZT7INEAMOIZBENR—A,
- EECPOERBEMEIT, URFHEICKS.

- HEBSWMOELIA OFETERE LD, WELLMIRAE.




AEDOXERFRER

Py kB LK, MESE GALA) LRHCHALE DO,

(R&2-2)

20054 20064 || 06/30 40 07/10 || 07/15 28 35 4F
1. EEP<AMLER, > 1.9 2.8 2.7 2.1 2.6
BEANR T
<BELERFSE 8> 0.9 1.2 0.7 2.6
2. NEREKER<HHK, > 0.8 1.4 0.4 AL5 1.6 0.3
Gk, %) 2.0 3.3 3.7 3.8 45 3.5
3. Bt <ﬁ£ﬁbt‘ 5> ‘A13.8 A28 AL3 Al.8
| BIEH. %) 109 15.6] 5.3 Az.yg Al4.5]  A10.4
@A <aTHik. x> Al3.3  ALG A03| A2l
Git:3: ) 1.4 17.1 6.5 0.3 All4 A8 4
HRRE (gAY E) A687.8 A836.9] A198.2 A201.9 A207.4f A67.4
4. STEEEEME. 5> 0.2 AD.2 0.0 0.1
GiElk. %) ALY 0.1 0.6 1.0 0.2 0.5
5. HEE (%) 2.7 3.0 3.0 3.0 2.9 2.9 2.9 2.9
6. CPI (Bi%El. %) 2.1 2.3 2.4 2.1 2.9 2.1 2.8 3.1
7. {4 (NationwidedFE0 .
(B4, %) 5.1 6.4 6.9 9.3 9.6 9.3 10.2 9.3 10.2

f.gggwmﬁﬁmuma AEE A ETOTEER—R I E (RSNEIOWTIE. AXEAETORKORFH 2, EH
D SHOPOERREE, MBHEC LD,
(ED £ o7 L B RIS RIEEREMEEE (D) FEHIL 0%ITRE,




R7 O7HE - O REFER
Uy F—gfF LzEE. BIERE (4A27H) DIREICHBHLZLO,

(B&3—1)

1. PE | (HIEELE, %)
20054 20064F 2006/3Q 4Q 2007/1Q | 2007/1 H 28 3A

1.EZEGDP 10. 4 10.7 10. 6 10. 4 11.1
OPNITEBEIHES < 9.8>¢< 7.9><  12.4>
2 TEARE 15.9 16.6 16.2 14.8 18.3 24,7 12.6 17.6
3. B BHNERE LR 12.9 13.7 13.8 14.3 15.0 12.7 16.9 15.3
L EEEERE

ERFR R 27.2 24.5 28. 2 24.5 25.3 N/A 23. 4 25.3

Ep-x 24.0 18.7 25.3 N/A N/A 26.9
5. i 28. 4 27.2 28. 7 28.9 27.9 33.3 51.7 6.9
< >WIXEiHALE < 7.9>< 5.2>¢ 6.6 >|< 5.3>< 13.2> < A 24.4>
6. B A 17.7 19.9 22. 0 15.5 18.2 27.5 12.9 14.5
< >WItEifAk < 5.9 > < 3.4>< A L5 AT1>< 3.8>< 4.3>
7.CP1 1.8 1.5 1.3 2.0 2.7 2.2 2.7 3.3
8. M2 17.6 16.9 16.8 - 16.9 17.3 15.8 17.8 17.3
9. ABTTEH 13.0 15.1 15.2 15.1 16.3 16.0 17.2 16.3

(El)Eﬁm¥%m%&mowrﬁ\ﬁi%ﬂi?@ﬁw%&—xnﬁmom‘AEi§m®$\ﬂ*%%&ﬁ%*ﬂwﬁﬁmu
(F2) EEGDPOEREIL. JPEAN VIT L AREM, BHAOSHEI. X-12-ARIMAIZ & 5 LRHEHIE, :

(£ 3) TRAED2007/18 1. 28, 38 ORELBTER L 2007/1QORIF M TR LHEH,
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x
20054F 20064 | 2006464Q 2007F1Q 2Q 2007/28 38 4R
1. #EGDP
<BIHIHAER, %> 3.2 3.3 2.5
2. EEWALREE
<wifitk. %> 1.2 2.6 1.3 1.1
3. EEBANEER
<piEik, %> 3.5 3.2 1.0 0.9
4. FEEFER
<HuULLFE®. %> A0. 4 Al.l Al.2 ALL0O .
5. /hNFE R L/
<HTH. %> 0.2 1.5 0.6
(B, %) 6.3 5.9 4.4 4.1 3.1
6. B 8 E R 7%
E#£, FH) 1,745 1,705 1,683 1,698 1,665
1. WMBEEIF e 100. 3 105.9 106. 8 109.9 104.0 111.2 108.2 104.0
8. & & ¥ T
(R, TF) 2,068 1,801 1,559 1,474 1,506 1,518
<BiHIH. %> 5.8 A 12.9 9.1 A 5.4
9. JFEEBFEXFMZE ERSMEH)
<Fifi. %> Al.1l Al 1
. (BiEEH. %) 12.0 9.3 7 A0.6
10. Bt - y—EXEFNZ
wr) A7,167.3 AT7,652.7] A595.3  AG602.2
11. ISM
BIEEERK 55. 5 53.9 50.9 50. 8 54.7
JERE IR 60. 2 58.0 57.5 55. 2 56.0
12. ST REE
<@k, %> A0. 4 0.3
(B4R, %) 3.2 3.9 3.5 2.6
13. BUEEBEHE (%) 78.8 80. 4 80. 1 79.9 79.7
14, RFER '
(FR<EA. %) 5.1 4.6 4.5 4.5 4.5 4.5
15. FEBEFMERELR
GER%. TA/A) 212 189 177 143 88 90
5+ RAIERF : 198 169 164 116 63 56
16. PP1
<y, %> A 0.8 1.7 1.8 1.3
(B1EH. %) 4.9 3.0 0.3 2.0 3.2 2.5
17. CP1
<wifik. %> A0.5 0.9 0.9 0.4
(B, %) 3.4 3.2 1.9 2.4 2.6 2.4
a 7<wifite. %> 0.5 0.3 0.2
(B4EH. %) 2.2 2.5 2.6 2.3 2.7
18. FEEREIFAH BEELE '
<BIHIHLER, %> 2.
(FI4EEE. %) 2.1 1.6 1.
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20054 20064 || 2006/3Q 4Q M 2007/1R 2R. 3R
1. £BGDP <RHiILLER, %>
1.5 2.8 2.4 3.6
# EHEGDP <EMLEE, %> 1.1 3.0 3.3 4.0
{, ®EGDP <AUHIHAER, %> 1.7 2.9 0.3 1.9
2. OECDREESIEEK Gk, %) 0.9 3.6 4.0 2.9 2.0 2.4
. MNERLEE <@k, %> 0.7 0.4 0.0 | AO0.9
(B, %) 1.3 2.0 2.3 2.2 1.6 0.9
4. HHEERON (%, 78 1,130 1,156 | 1,124 1,180 1,138 § 1,127 1,122 1,165
(ML %) 1.6 2.3 ] AlLS 5.1 ALT] A2.9 A3.7
5. WEELNUT A (01, %) Al4 A9 A3 AT A5 A7 A5
6. I ERNREMZE <@gk, x> 7.0 Al.9 4.9 2.4 1.1
(B, %) 2.5 7.3 ] .10.9 6.7  12.1 9.2  11.6
1. B <wiflt. %> 1.7 4.1 1.3 1 A0.8 0.6
(BRI, %) 7.8 1.1 8.0 11.6 11.0} 11.8  10.3
8. #h WHRIE <wiflL. %> 3.9 A0.9 5.1 | AlL4 1.5
(BIFIE. %) 8.8 11.6 ] 12.4 6.3  10.8 5.6  11.1
9. BA <RiE. %> 2.9 0.3 2.2 ] ALl 2.3
(R, %) 13.5  13.3 | 10.4 7.4 8.3 8.1
10. SETHARE <AHAkk. %> 0.9 0.6 0.8 1 AO0.6
(B %) 1.3 4.0 4.9 4.0 3.6 3.3
1. BERPMI EANERE OL% | 51,9 56.3 | 56.9  56.7  55.5 | 55.5
2. % R ® (%) 8.6 1.9 7.8 7.6 7.3 7.4
13. EEEME <mIH. %> 0.9 AO0.2 0.5 0.2
(ML, %) 4.1 5.1 5.4 4.1 2.9 3.1
14, HEEHE <@, %> 0.5 0.0 0.5 0.2
: (BifEH. %) 9.9 2.2 2.1 1.8 1.9 1.8
(37 (k. %) 1.5 1.5 1.5 1.6 1.9 1.8

(%)
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ETO¥[ 2 NX—AITRH.

- WEEYEOEILIA O RIIEREDD, MIELLNIRARE.

- A—-DZYT7IETHEHE - REDD>E, HEBEYME - v F—9 751 - BHREHHNOI-OfRENR—2.
fRFEHIIIMENR—R, £ LEEDRELTERIIZAORZ 7 #R<12PER—Z,




| (B%&2-2)
o = e 4
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20054 20064 || 06/3 40 01/10 | 0118 28 38 4A

1. RECP<ATHLER, 5> 1.9 2.8 - 2.1 2.1 2.6

BAER
<HBLERFSE, £> 0.9 1.2 0.7 2.6

1. NEEEEEEL. ¥> 0.8 1.4 0.4 AlLS 1.6 0.3

(B4, %) 2.0 3.3 3.7 3.8 4.5 3.5 5.1
. @i <aTEE. O Al13.8 ALS AL} ALE AL
(i 3= ) 0.9 15.6 5.3 A20 AIL5| Al0.4  AlS,
BA <@k, %> Al13.3 ALG6  A03 A2.1 A0
(B, %) 1.4 17.1 6.5 0.3 All.4 A8. 4 Al3.
BHNE (R EK) AG87.8 A836.9) A198.2 A201.9 A207.4{ A6T.4  AG9.
4. SETREE<HMH. > 0.2 A0.2 0.0f | 0.1  AO.
(A4ELE. %) Al.9 0.1 0.6 1.0 0.2 0.5 0.
5. ke (1) a7 3.0 3.0 3.0 2.9 2.9 2.9 2.9
6. CP1 (RiI4EH. %) 2.1 2.3 2.4 2.7 2.9 2.1 2.8 3.1
7. FE£MEHE (NationwidedFE0)
(B, % 5.1 6.4 6.9 9.3 9.6 9.3 10.2 9.3 10.2
MEEEEHDF K ONTIL. AERA T TORHER-RCEH EBHAZCOVTIR, AEFA L TOHKOEH 2, MY

ICHRE) .
(1) EHECCPOFERBEMIT. MBHEICLD,
(FE2) 1> 7 BEERZHBREMMIEE (CPD) AIEKL 0%IZ8®E.
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B7OTHE - wBOFTELEFIEE
Ty F—&fP UG, AiESE (4A27H) LBRITHBALZ L O,

1_qﬂ] (BiifEE, %)
20054E 20065 2006/4Q 2007/1Q . 2Q 2007/28 34 48
1. ZEGDP 10. 4 10.7 10. 4 11.1
OPIERE LR < 7.9><¢ 12,4
2. THAERE 15.9 16.6 14.8 18.3 12.6 17.6
3. WRBH/TER LR 12.9 13.7 14.3 15.0 15.5 16.9 15.3
4. BEEELRE
EHkRAEH 27.2 24.5 24.5 25.3 ‘ 23. 4 25.3
L1 ‘ 18.7 25.3 , N/A 26.9
5. B 28.4 27.2 28.9 27.9 26.6 51.7 6.9
<>HITEIEA < 5.25< 6.6 < 2.1>5[¢  13.2>< A 24.4>
6. A 17.7 19.9 15.5 18.2 21.2 12.9 14.5
< >WNITRTHALE < 3.4><¢ A 15>< 9.1 > 3.8>< . 4.3
7.CP1 1.8 1.5 2.0 2.7 3.0 2.7 3.3
8. M2 17.6 16.9 16.9 17.3 17.1 17.8 17.3
9. A\EERH 13.0 15.1 15.1 16.3 16.5 17.2 16.3

(E1) EBEEEHOHEIZSV T, AFEA T TCOEHZ2—ICEH, M2, ABRTEHOE, MEHEEIIYRA ORIEL,

(B 2) EEGDPOERMEIL, IPEAT VX ZREE, BHAOERMEIZ. X-12-ARIMAIZ X 3 Y4 /HEHIE.

(F3) BERERZIX. B, M%) oM. PEEFRHBRART IEEREREOENRRIEL ARIELBRURE
AVWTY/TtRE, '

2. NIEs, ASEANEE[E - #thig

(1) EHGDP (ERBEFHLER, ) PITEIEL, %)
20044 20054 20064E 2006/1Q 2Q 3Q 49 2007/1Q
13 E3] 4.7 4.2 5.0 4.0 3.2 5.0 3.8 3.6
( 6.3) ( 5.1) ( . 4.8)( 4.0) ( 4.0)
=) B 6.1 4.0 4.6 0.9 4.4 7.8 3.2
( 4,9) ( 4.6 ) ( 5.0) ( 4.0)
& H 8.6 7.5 6.8 7.8 3.6 10.8 5.3
: ( 8.0) ( 5.5) ( 6.7) ( 7.0)
U HR—I 8.8 6.6 7.9 9.1 5.4 3.9 7.9 7.2
( 10.1) ( 8.0) ( 7.0) ( 6.6) ( 6.0)
vd A 6.3 4.5 5.0 3.8 4.6 5.7
( 6.1) ( 5.0) ( 4.7) (
A RRVT 5.0 5.7 5.5 3.2 5.2 8.7
( 5.0) ( 5.0) ( 5.9) (
<L —7 7.2 5.2 5.9 10.4 3.0 5.5 3.9
( 5.9) ( 6.2) ( 5.8) ( 5.7)
740 6.2 5.0 5.4 4.6 . 8.0 3.1 3.4

( 5.7) ( 5.8) ( 5.3) ( 4.8)
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(HPT) CEIC
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(2—1)&H , (& E¥ RA_—2, ERENYL, O PEEIEE, %)
2005%E 20065 | 2006/4Q  2007/1Q 2Q 2007/28 38
g H 12.0 14. 4 0.2 1.2 8.3 A 2.2 5.4
<36. 7> ( 13.8) ( 14.8) (- 17.8)](  10.3) (__ 13.6)
' & 8.8 12.9 A 3.0 A 3.0 4.8 A 15.2 17. 4
<62. 9> (  16)(  85)( 55)|( A 3.6)(  10.4)
EF ¥ 11.6 9.4 3.9 A 1.4 6.5 A 19
<167.2> O 115) ( 8.3) ( 10.8) ( 6.2)
T HR— 15.6 18. 4 A 0.6 1.9 A 8.4 9.6
<205. 5> (__10.5) (_ 9.9) A 0.7) ( 8.4)
7 A 14.9 171 | 0.7 3.1
<63. 3> (19.1) ( 17.8)
AV FRVT 19.7 17.7 3.9 0.9
<27. 6> ( 18.7) ( 15.2)
L =7 11. 4 14.0 A 0.7 A 59 A 19
<107. 8> ( 1L1) (¢ 1.7) ( 3.
749y 4.0 13.9 A 2.8 9.7 A 5.
<40. 2> ( 7.4) ( 13.1) ( 1.
(2—2)8HZF .
20056 20064F | 2006/4Q _ 2007/1Q 2Q 2007/28 34 45
=l b C19.2 16.7 1.8 0.3 A 7.6 11.6
R E (9.6) (_ 12.1) ( 82)(  12.4)
U HR—N
FrREm R ED. 1. 51.2 51.8 53.6 51.9 51.4 50. 8 52.1

(FE1) ERMEHOHKICHOWTHE, 2KEA T TOFEHE-XITEH,

(E£2) EEHFREIL, < L— 7 HREMHE, £OMIEX-12-ARIMAIC & 3 4 HE H1HE,
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(4) BEOCHBHZER, LB FA—X, ZWEHL. ENASHELR,

(E5) U HR-AOHRBGHEZEDLIY. 50% LEME k) . TEhE Bkl .

(3) R EIEE (EERBIERENSL. () PSSR, %)
20054E 20064 | 2006/4Q  2007/1Q 2Q 2007/28 38 4h
ST RAERER 6.2 10.1 2.7 A 0.6 0.3
L ( 5.2) ( 3.4) (_A0.86)
WS EBREE 79.7 81.1 81.3 81.6 _ 82.0
m | EWEE. %)
CERREEEY 97.5 96. 1 101.2 94,2 105. 8 87.5 109. 4
5 (BIEEEEK 4.6 5.0 Al2 0.8 A 6.4
' ( 0.7) ( 0.9) ( A 3.4)( 0.1)
a |REXBRGE 80. 1 80. 3 80. 4 79.6 78.1
(EFR/E. %)
ST REAERYK " 9.5 11.9 2.3 A 22 10.8 A 9.3
vy H ( 8.4) ( 4.3) ( 1.4) (A 29)
A/ PHTHx 51.7 52.0 53.8 51.7 49.7 51.5 51.1
GER-Y +-153%)
I |BLEEAERK 9.1 7.4 0.2 2.1
( 6.8) ( 6.0) (
W=y I LA R 4.0 5.2
( 4.4) ( 0.1) (

(F1) EEOEHOHEIIOVWTI., AREAETOERE—RITEH,

(F2) £EEROEHRBERL. 8E. 88, LU IR—L, 24 BNRMHEH, BE, SEOREEBREHRIIL.
X-12-ARIMAIT & 3 ¥ FE HifE,

(FE3) *EHNL, 100% EERT (%E) . TERE B . =B, 502 EEE T « TERE Bk

(E4) =L — 7 OAER, 2005 F TiX1993E AN, 20065 LAKEIZ20005E L HE(E,

(HFT) CEIC
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20054 20064 | 2006/4Q  2007/1Q 2Q 2007/2 A8 38 458
% B |[eEEEATR 2.4 3.2 1.2 2.0
(GDP~<— ) ( 4.5) ( 7.0)
Iﬁ&ﬁ&ﬁ?&%"r%& 6.4 7.3 0.6 2.7 A l9
( 5.1) ( 11.2) ( 12.8
B B |[REEBEARA 1.2 0.3 Aé 4.8
(GDP~2— R) ( 5.7)
¥ 4 [[REEBEEXER 11.1 4.0 ' 3.3
(GDP~— ) ( 2.4)
REREREEPID 10.1 2.2 I 0.6) ( A1L17)
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(£3) 71 ORMTBERK (P X, %F3r ABEIFES,

(5) REt X B EFER | (FTEMME, () PEEEL, %)
, 20054  20064E | 2006/4Q  2007/1Q 2Q 2007/2A 3A 41
# EERERE 4.3 4.9 2.0 1.1 4.0
‘ ( 4.2) ( 4.2) ( 11.2)
W e s 82.2 82.5 78.4 81.6 87.4 82.3 83.3
=) EW IR 3.5 1.2 |( 3.5) ( 1.8)
ﬁg%gawﬁ‘ v 73.8 68.7 67.8 67.5 67.7 67.9 67.1
Yn K -VEE N 7.2 4.0 A 0.0 2.6 3.2
<< HHE> ( 4.3) ( 5.5) ( 19.7)
il A |ERTHEEE ' 0.9 1.7 A 0.3 A 17
(PCI) ( 1.3) ( A 0.5)
(1) EREMESMOHBICOVTIEI. ARFEA T TOEYE—XICHEE,
(FE2) *HNE, 100% EENT T3] . TEKRE Bk .
(6)BEBWIMmIsEE(CPD ; (B, %)
20054 20064E | 2006/4Q  2007/1Q 2Q 2007/2H
-3 E3] 2.8 2.2 2.1 2.0 2.5 2.2
OREE=27 ( 2.3) ( 1.8)]( 2.1) ( 2.2) ( 2.6)|( 2.3) (
s & 2.3 0.6 A 0.1 1.0 0.7 1.7
W27 ( 0.7) (. 0.5)}( 0.5) ( 0.7) ( 0.6) |( 1.6) (
F OB 0.9 2.0 2.1 1.7 0.8
YR W 0.5 1.0 0.6 0.5 0.6
5 4 4.5 4.6 3.3 2.5 1.8 2.3
OOWiE=7 ( 1.6) (. 2.3)( 1.7) ( 1.4) ( 1.2) {( 1.4) (
AV RERVT 10.5 13.1 6.1 6.4 6.3 6.3
2 L=y 3.1 3.6 3.0 2.6 3.1
74V 7.7 6.3 4.8 2.9 2.3 2.6
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(1) #mIxEREL (Blue Chip)

BER. %)

2006 2007 2008
(&)
2A%= _ 3.6 4.1
4/ F 6.5 2.1 5.1
585 . \ 2.4 5.0

(1) EEFAREB/ T3/ I A (W504) ERRICHEE. ERORERMME. 5/2-3H.
(Ix2) 20064E DI, GDPHEEtDEHEBERBRE (M) ODORIFLL.
(H4Fr) Blue Chip Economic Indicators, BEA

(2) ®fERg (BFxih) RaL (1sw

(B4R, %)

2006 2007
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07/5SBEE. 5.8 5.6
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WEHbhD, ¥, ENEMEFESL, MAEOLENECEAEHBORE
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