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Daniel Eidan, Adviser and Solution Architect Yvonne Tsui. Senior Fintech Director

Leanne (Si Ying) Zhang, Adviser Michael Law, Fintech Director

Jack Ho, Adviser
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Yoav Soffer, Digital Shekel Project Manager

Danny Chau, Fintech Director
Frederick Cheung, Senior Associate Fintech Director
Luca Conti, Associate Fintech Director

Amir Moshe, Economist, Digital Shekel Project
Bernia Lee, Associate Fintech Director

Mir Yaacobi, Economist, Digital Shekel Project
Gil Polak, CISO
Konstantin Vandyshev, Cyber Security Team

Tomer Mizrahi, CTO
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Figure 1 - Three-Rail Approach for the Potential Implementation of an e-HKD
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Figure 11 - Last Mile Processing
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Figure 3 — Prepayment and Subscription using e-HKD
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Figure 5 — Offline Payments AR o1 e
(1) AFVH =k Fr—45—-FR1T R U'Giesecke+Devrient
Q) FEImRIT (FI7)

Offline to Online

'v)

(HE#) HKMA (2023) “e-HKD Pilot Programme Phase 1 Report”& Uik #:, NRI{RER

Copyright (C) Nomura Research Institute, Ltd. All rights reserved. m‘ 40



6. 2E B
{38 e-HKDZERAWEEER (4)

W RITRIXE LRI Bh,

(RRERTT) FAEOF-IV1E

(FIAERD) YATLLOMEERICEZ IV ARERPEFREKICER

Figure 6 — Tokenised Deposits with wCBDC Settlement
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Figure 7 - Settlement in Web3 using e-HKD
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Figure 8 — Tokenisation of Real Estate Assets
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