(AAGRATHER)

HNRFIRIA

— JF— RFEDAL—RETRASEYF 2 DR E—

Wi - A 7 T RESWMEE

[E BRI R T

2016 4 11 H



JEC
Fast payments - Enhancing the speed and availability of retail payments

Bank for International Settlements

November 2016



LT BT T AT U s
1. fvha¥rvay

2. HIEFRIA @ FERTIRE T BT B e
2. 1 TR oottt sttt b et s s eaeneas
2. 2 BIRERAICI T 2 BEEZRBANATRFE oo
3. AIEFHRIA D FEIR oottt
3. 1 PFEVATAEMRIZET D HARFHRADALE S e
3. 2 HIEHRAOHEEZER & U COBRBMOBEH o
3. 3 HIRFRIADZBANIZHEIT 2B ER oo
3. 4 HIFMRIAOZANIZ AT - HEHE LA
3. 5 HAIRHRIADEHRITIE

4. HNEFRA DIGE « P ICBId 2R
4. 1 BIEHRADOTER - 7k
4. 2 BIFHRIAICEBT ARE HEREOA TV r—a v

5. HIEFFRIAD A U 2 B & U R ettt e e e e e e ee e e e e e s eenaaens
5. 1 HEARFEMRIZES TORIRHRIAD AU v B e

5. 2 HIRHEIADY A7
6. HIFFRIA DORRE

6. 1 PBERESLYRITE > TORE
6. 2 HFRIUTICE > TOBRME

TR ¢+ veveneseneneesees et cs bbb bbbt et ettt ettt ettt et

() AR, HDBEO SRR T E - — b R IR IR O H D 15 HTEA 1T > T,
FXDORA L M2 LD, EEOFEMREmMICOVWTI, BXEzsRoZ &,



IJTEYT4T-Y<T)—

WE1O0FEM, < OE - #illkizBW T, VT — A RiFIizsiT 5 BIRFRIA Y —
EANBENTEBY, 5% b 29 LEY—EADOBATESNL TS (%
FHNZ DWW TIESOR Table 1 Z8), HEIFFHRIADREE L L TiX, A v — K&k
B2 —E2DFH (TXATEVT 1) O2HEPBETOLND, ZiLD DR
12D &L HIFRIA 213, ZIAICKH T D IRIAB L DOER EEE&EDOT XA 7
EUT 0 (L) B, QU TAHEA LR UIRIEY TVE A L TITb, 20,
@Q1HEMOIBLTEAET7THRICESTIXIT2 465 (24 77) FIHTE
HEDBRRFE—E R, LERTHILENTE S,

ZHLetr—vRiE, VT —AEFRETGICEREZ 726 L, 2k
FTIUXY T —VRBFEH D ELS A VT TICRBRERBSCHREENLEL 72D
AIREMEDR B D72, R - hiGA > 7 7K B2 (CPMI) Tik, HIRFRIA DI
R OHERENZHEST T LD O Zn T 52 L & L, ZomEE.
CPMIZE T DY 7 — WRBIEET DI L DD THLIN, < DE - #
IR 1T 5 RIRHRIAICEE 9 2 HEL 2R & Bl ANE Z £ LT D, £z,
WA ETIE, AIRHRA OB AT B A Z R L7V RE L2 95 ZK
AT RO T 5 LT, AIRFRIADN ST A v e R %
PR L. mBRICBERIR (RRCHRERTT) 128 > TOWERIRA TV r—
3 DN TIRRB,

CPMI A >/ 3—[F - #lIZ31T 2 BIRHRIA DB R0, & OFEBUC W 72 Bo 223
IEEERNCHEATHND Z &, 29 LERBEY—EA~OFE BN E E -
TWDH I EERBRLTND, EERENSA VRO K &8 1= WA o 1
R, KBRS Y — B AR (payment service providers, PSP) (2 & - T
DA MFBIZ D72’ 572D, BIFRFRIAORAIZANT T, FTETEEICR-
TWb, M T, 29 LEEIFRENTOES T, REBEED 2 2N 555
NORBRE LRSS, WFEOAE — ROFMEMEICHT 5 2 b OBE O %
RE<@MDHLZ & Erolc, T, +RRRBBEOBEBOAL ZZEN S D120
[CBE T o A MR — B AR ER BT D MO LB R
WIA DTN AT CTOEREC R D W REMEDNH D, LrL, Hm GRICE-T
FHRERIT B ETe) IC X DHFREDOE K & BRI B AL, BIRFIRIA D
ANZBILT 26D TH D, BIRFIRIAOHPC B8 AR, =623
— B A0 BRI NER Y AT DERKIZ OV T, CPMI A w3 —[F - Hiulsi[# T
Xz bLlpoTnND, Ziuk, &EH - HIKOE PN TZREOENS =—XI2X -



T, BRI EADEIE NRRDAREMEZ RBT 55D Th 5,

PRSI, AIFRHRIAZIRY & U 27 NEENCEH I AT, 29 Let—
B A DR ER 2 T2 TR SRR L > THARTH L LD AT 2R LT,

T, BREBEOREN DA TRLIAL N AU v b E1E, RO B WA
ZWDOTHEZTHLRETTAHAIENTEDLZIETHD, TN H ., BIRHE
ML, BB R L TIRIAN A Y v b (209 BHOE L1, BIRFRARA
DHLDOLFFEZ WML LWD) 2L /aEERD D, Eiz, BIRHE
ANERBLT DIz T, FTLWERL, > 7 7 2BETHLERHY, 29
L7cA U7 Z0F, BEMNZRAY vy MESIAICEWTHEEIND Z ERZ0, £
OFER ., HIRFRIA OB AL, #iz /2 ¥ — B 2 OPEFCAH M O @ — B A
WZORMWDAREERH S, BRE LT, BIRFRIAN IO TIRFEOAE— R &
e 72— E XA ORI, SHITIXI NGO — B RATHET 2 BN 7 B 6E
X, ENRNANVEGROIER Y & o To, O 2uE 7R % 52 1T T f $ETER D
TR WRECH Y — E A~ ERKMEL W =T ARBER S D, TNOEEEX D
&L BIHRIA L, BWVWH THRERFE Y AT L ORI & > T, BIEH) /2 B
MEFOLDEIADHZ ENTED,

—MIT, BIRAIRIA ITIE L O CPMI #AEENIY RIFTnd U 7 — iR IC B
THUVARTDIENT, e/ A7 AR T LIS 20, L LanG,
BIRFIRIAIZ Ko T, oD U A7 NEEIE S 5 AlREMEDN & 5 RICITHEET 5
VNS D, AIRFIRIAZAED U A7 OFEA L0 B3 5 & 31X, #uho%h
RENIHRL S R2T T 72 B0, FRZEE T & 08 & LTiX, PSP M ORF
%R E OFFIRICIEE L CWAAI1C PSP I CRAE LD Y 27 2EH+ 52 L
METF LD, MFHRAIZIRANZZ 74T VT 4 Db DHERERRFICAET
5 Z N6, PSP MIOWFIEHIL, SHAMID PSP 76 AN PSP 2%t
HIE A E-OYERIZ O N D70 ThHbH, DL D7 PSP BORFIEIIA S
EHY R ZfEMT 57201, #Hx xRN E 2 b, O ORIRFRIAD S
BITIZ, 29 L7V A7 ZalEEd 572012 PSP B CTORFEE U T VH A L TLT
HZLELTVD,

EEROBLREN D A5 & BIRFRIAOE ANIZ X > T, FERIICY 7 — Lk
EROVBRSDDT 7 AT I T4 OHATITAD L) REMMEEZ R TEH A
REMEDN S D, T AT LERFH PSP R Tl B2 RIZZ 9 Lo REBkIEN LA
HTZEWIRD, EOMRD I LIS T, Fl R AlEtER Y A7 | & BITITHER,



FTH, HEBEREL VT RIZET 2 ERAMEOHRSCEHT OLEMENAE L D0
H L, ONOE - HUg TiE, BIFFRIAOEANIZE Y | fFREX=2U T
+4 OBEYIMEDKREE, N ER IO T DA, 1 HEZREIZE T D Pt 753 424
B hb Ltz

HIEHRIA D BT T, SRR EREZBE G SEL 2 Laa o, WEeRE
FHE R D 5D, RIRHRIA DRI Y T2 - T, H—F I3 EE DO R F— A
DFT, BODDOBEFRINOMHALEREDODH 5V AT LARHANEN L 7 —A )
O, BRAREVRAET VD FTHELDEHBRIRFE LR —DA 7 TR H S|
FOVEFHRT 7T —F ETREANVET LVOFNLRFTENLINETHD, =
9 LToBHEMERS, RIRFRIA DFF OB R HBENEICR D 3 & | oD EER
A BT D,

Bz, FCE - KN TE< O PSP 345 Z &2k » T, PSP [T
A BB L7200 | BEFER W UHTH OGS S 27 AR O BE M Z2 EBLL
FZORER, KB EDOR Yy NT— T B RTHIENTEZHAEELD D, &
DRI RSB E ZBOAT Z LICL T, Xy NI = W RE2md Db ENT
X, ZOREE, ARHEIADBANKINT D algetEnmE 5,

0z, IR AR EBT A 700 3 2 MIEHBICHET ST, PSPICE
S TOWERR A Y v MIRWIFICOBS, ol hzEsbd 50138 L
W, D72, PSP R OBMRFEMRIL, REIRIZRREFIZNL > T, BIRHRIA DIBAE
72 A ) v R LoD LEHMET A2 ENEE L, BlziE, BIRFRIA TR
TOHOMRELZUE LY, EDO=— A2 hAHRDZ L, S HIZIZAIRFRIA Z 18
T 277 v b7 — AT ORI SN T, R, EBR5HEH~D
BEZH LW EBEZLND, BT, 29 LE—ERx0RMkcx
FEHIHREBENVETHLZ L2 FRICHRLZETEATS, Lo 28I
M7t S 2 o2 Ly HEN S,

ZO X, AIRHRIADFEBUIXHEEEALE S 23, B OE - Mk B\ CRIKE
BoAZEBRLLY L LEBAIIEBICREES T, 29 LEBAICIT.
SN FIERN— NV EEHT 5 &, Hfr - EHE COEREEEH D Z &
IZX o T, BEOE - Hugick T 2 ARHRAM O AEAEZ R LS5 2 &
MTEXD,

HFRERIT LoD Y /%, @Rl A > 7 T OREME L BRMEL MR - M LS E 5 2



&R0, RRBRE D = — RRWIFI N 2D L WV o e ALBURBI R BLE NS I
VAT LOFMRAL BB L LT ECTEERKAEIZ R, BRI,
INOLOESKEMZHET 28800, BELZRTIZOOMBL (DX VA R)
LD NI REFENTIN R, RF T AT LOEEFENOA—/3—H A K
ZATO FEMRE LT, AIFHRIAOZEAIZANIT TERKL TW Z &N TE %, RTGS
VAT ADEEZF L LT, hOENALSNORFE—EADORMEE L L ToFR R
FATOXRENIFICEHE TH S, RIT, FREATH, BIRFIRIAT 2T L DEE
EEMICED > TWARWEATH, (RTGS VAT LARZ NS ORFE Y —E A
ZEUT) REY—EA0ERMT, BIFEAORBICHIT CTEETH L, HFil
ATIZ, 20X AN LE OB LR L, BRYNICATZEG S, 48
DENEA R AIRFIRIA DR 2R L T 72 0I2iE, R —E X ED L H 7
WEEMZDRXREDPRTFTOLERNDH D, S DICHREITIR, BF AT LD
TETE . BRNEUR . Bl OMOPRE TBIC T DIEM R L WO BLEN D,
BIRHRIAD A 7 r—v a U EBRTT o0 E D H, o LA 7 ) r—
vaid, BIFHRANESRTDHZ LICE>THLNIR> TN THA 9,

2. ENERA - EhESHEEaVETH
2.1 F&

BNEFIRA D E &

o Bl&E AWV RWMER e U T — R E Tl MRS B SALET, FFE
DOEFRNCIRE S, ZERASDELSIITIAND AFED HFE Y E N5 &%
EENTHS 1 BEAIZEADLD > TV (7 8 AR—F —ES DA IE
PO 5 Z b H D) .

o HNRERIAIL, 72 ) 7 — MIREIZB T 5 2D 2 50HlF) (AE— K&
W 72— E XA DORHA<T XA Z YT 4 >) ZlkL LD T 58D
Th b,

o HNRFRIA & 1%, ZIANIZKT HIRIABLOEE EEEOT XA F Y T+«
FEE) . QU TNAEA LRV LUIEIEY T E A L TTDIL, o, @
1D B TEXA7ET7THMICE>TURE2 40/ (24 /7) FIHT
LD RWFE I —E R, LERTHIENTE D,



IR & LB L BN RA DR R - RF

ARHEFICH T 2 AIFFRIADER L, SEBE OGN LDAE— R (F
bbb, MHREE) BLORER R —E2RA (T4 FE8Y T 1)
WERRZETTWD, LLRRns, ez HniRnl 7 —LiRkE T,
BEMOIRIAL, RFEY— A M4E (payment service providers, PSP) %
WU TIThivs,

AMEEICBVT PSP &%, KENIC, IFET— B R 2 BB IR
LH0WLFEMEREERT D, Z< DA, PSP I, BRICAEL AT S
FATCF DM ORI 29, 7272 L, HIRHRIADMERIZ X, Sk
N SEE L WS O ORIFFHRIATIZ , /N 73 PSP L7205 %
(B 21, BRINIZ I 1T D REHE B0/~ ¢ — BB Rd)

2 BIFHRAICE T2 EEGEMAIRE

BN A O A2 1, BIFRHRIAD 2 SO (A& S L ki) e — b
AR WTNA T, MOBEZERFFEOLEEND Z EDBEZ N, ZiLb DR
X, WS OPEET LMo bH LN, HEBEICA TV r—2a e ff
DHLDE, PSP BIXOV AT LAEEEZIIA T r—a rffobo L
WX THZENTE S,

RIRERE(CREYT S5

K E - HikiC I 2 RIRHREIA DB ANFH &2 25 & B AKER DS ANRFRIA D
AUy MRS EZT LR, ZRERBEBRPLETHD 2 ERHFET
XD, AHEENEFRT D AIFHEA B O Tk, AR RER TRV,
ENRFIRIA DB AIZEB W T, A E— Rom k& Mk 72— e AR H 720
TIZRIFHRIAIC K A IAHEPHA A Y v FE ST 2 LI TERNI &b,
Z 9 L7 BRI/ NGl S 415 R & TR,

BIBERAD/INL v

BNRFHEIA OFIEMEIL, 3872y U — 27 3R %& £k 5 o 3R & RIS,
BEARER =P =N EDRENDI NI L > TEDbL->TL b, &EH - Hig
TEHAINTWDEZ ORIRERIAIL, EN - Hulak (F72133E488)
WY —bE 22T 22 2L VWD, L DR ESTEINE
0. OB PSP 2SEPFHEIA A F— LB IS 2008 2 ¥, @
BIRFIRIA 27 L~ PSP O INEA:, Q@HIRHIRIA Z 21325 PSP TR ¥

VRGBT, /MRS, B3 B X UBUFHKBERS & 0D,

5



NEZA L, Y% — 22 RZERICRHT 5 AR 0EIE, @R/ 2 IR
AT AT MR O AERMESEIC &> TIRE 5,

o JR#i72 PSP MBINT B A —T 7 AT Aid, PSP DKL E S
IRV FERIZIRE 72 NV D EAT L AIRHRIA Z 2 T 5 i
PR S B, T AEBID PSP DA NS 57 0— X Rig A7 AT,
XN« ZEADZ D PSP OFAK L 720 . R E ZHERF T 20BN B 5
ZEMB, ANV TR RDGENRZ N, bobkb, FR—A Ry
AT L TH> TCHEEDOBEENFH L TWBHEARITIE, I ALy PR
P B R AT D 2 L 3 EHES,

o INRVLyTVDIRN—ERAZIFMEL T D E 5, BIFEHEA IS L
TW5 PSP DEIS, 7213250 PSP N 2E L EDO Y = T2 &
STHETE S, Iy PDJEW—ERAZMT L Lick Y, A4
RSB ED Ry MU —7 B2 FRBTE DN, EEICKRKEE N Y% —
ERAEFATE0E I NE TIRHBEIES R, KEBEEN T —E R ZH A
TENE IR, P—E 2D ALy DITMA T, BHIZE T,
HNRFIRIA DS T D> £ 9 TR L. Z SRR 72 AIREIRIA R » N T —
I DIREERIEST D, FIZE XX, PSP OFED I /N v URF DR
E L TCORMKBED R Y 8T — 7 [ IARETILR, PSP (2 X 2SNk
R0, AR XL D PSP OBPULIHER] & I BIL LGS,

o INLYUVIE IR AR—EL—DBLEND bMETOMNERDH D, HDHHE -
Mgk D B AR 1L BIDOE « HIKO iR ~DOESEHET 500 Liv
72U, W DD His i 72 BGR Z | Bl 213, BN o BIIREHR A Tinstant payments |
£, 7 8 AR —=F =D RN OHREP TN TS, bob b, RIFFRIA
OEFAIE, BH., BENEAO=—XZxE LT\, 5%, 29 LI
FHADIBRE T ATIER LT, BIFRFRIA DS U £ 7213 7 e — L 72
B & LT, [H - HIkZ B W TR N Z E~DWHFREmEL1E L
N7, BUEDORIRFRA DO FHNIENICE S L Y T b ONRZ VN, fHk
HINZIE, 7 m AR = —OHGAE, BRI FHEL 2D,

2 B RICL DENANVBET—EASNDT 7 2 ARITE O Y TOE~DT 7 AR
PRV D) OFRE EETIE, BESHNEET L7 0 —X R X7 LA
— B R ZIREPAICHREE L TV D (B 7 =7 O mPesa, /L P LN RILED Tigo Money) .

6



EHIR ALy D BOX A

BLWRFEY —EADHAZRN S EDTDIZHERRA 2 M, diHof T
EOREANV y VEILRTE LN TH D, AIFRHRIAZILRS EM SE L7201
(T, BIRHRIA O ¥ — & AR BRI 2 IR R L, R0 O DN E 40
XHh AR ETHZETH D,

MBUT] 4207 T, Bl BIFRASEA S OO, KL ERT D
ICESTOARY, < OYT (LY =7 D 85%) HEIFHEIAZ L T2
A, EEEOFRELRAHILIEAICE £ > T 5,

IO LY —bEREERIEAHDICE, BEREHPENTHD Z EDBFEA X
nNTnd, bobkb, A2V T7OHT ;ini\% =y el =11 b et £V
BED—D1F, i —EROHBNEZBREICHEHMLTHHL I ZEThs, T

BEICA & —F% v MOEEREE R LT R I B 1 U — txwi&
LTV A2V TDOLSRETIIRFICEHELWZ ETHD, it %L%ﬁ9%
DOFLE) 7 1 ANFHENOEF]TH D Z &k, BIRHRIADRF % &, 2F D |
ﬁgﬂ_ﬂifmﬁﬁi&ﬁ%wﬁ%Lu%ﬁfégk%ﬁﬁﬁéﬁ I\
BCThbd, A XY T T, BEOHMAR B, BRx 2 @BINEDRFTFR SN TND Z
EMB, ZORIZOWTIE PSP IZ L > TREA iy E b TWVWb, ZHET
DEZA, BEET O ANRMECTH DT E. PSP OEHEIZANEHEA DR FH AL

BRI R,

AR DORAEET D720, PSP IZ X D EMLIEEABBE SN TR Y, EIRFRIA
ZAEARAEZE (P2B) Ml ARTEURF (P2G) DI b LK 5 IT4E O Bl
I, P—EROFHAZRTTZOOEERA T 4 T 7o TS, RIEF
TRIAZ#EMLT 5 PSP X, iIEVVRER, 20— XOFHIEE LN+ 25
LREE LTV 5D,

2008 42 Faster Payments Service (FPS) 2ME A SHL72fRIE, 2 EF & X
ThdHIENBEER I T, REL, FBEOFIT~HEREFLTNWD Z
LG 10 DERITAS FPS 128400 L, BAEICRIRFIRIA Z2 32 fi4~ 25 2 & THRARE
DNCHATAERAE D 95% 2 D N—F 5 ENTET,

2010 FFFJEEDREAC, FPS O EESMFE TIL7/2\0> 400 D PSP |%, FPS O —
E R L TR o 7o, MR, 23U O PSP L, ANRFRIA Z B I fR it
522 B R 28 L3I0 72, 2011 FERICE AR 2 T+1 22BN T
LY — B A4 (Payment Services Directive : PSD) M fEfT S 415 £ Tl




ZD 5%DINL Y s Xy TG LT, FfESICEAET 5720, 7
T? PSP 3, WS (EHESINE AT 5 BIRFHRIA S 24/7 O Y — B AR5 #)
T UHEREE L2 V) EREIC L Y . FPS TR A[RE & 72 o 7=,

Fed GEIBYEMGRIT) 13, Vs 25 ADWKEICET 5 2013 ED T
HHREEICBO T IRE VAT A2 B L THED LY < OB RS2 135
TENTENT, YL AT ARAEVCE S TRV B LD ERDT0,
DX ZARRE S AT ARE S ALOFRICET D EHR L, 2B XX R
ZEBT 5 L TORBIIFE L AT AMOBHTH 2, KETIE, RFELAT
LEROBBNRKENT LD, FRCHEREEZ LS,

BEN\Z T Tl (B # U A R) & LT, Fed IZAIRHRIADTZ0OD X 2T 7 %
— A (Faster Payments Task Force : FPTF) % &%i& L7=, FPTF Offifix, KEHIC
LA, e XA R (faster payments) & EBET 572D ORI 72T
Tu—FEREETDHIETHDH, ZDD, FPTF L, 2hHH7: faster payments
DY a— a3 il T 2720 OFMEREYE (effectiveness criteria) % HiE L
Iz FFEEIZIE, 20X 2 XZHETLH5H0FEN TS, FPTF |3, %
B A% [P EABRMBFRICHLESTED, T XCTOOMEIZT 7 B AA[EER
RFELAT L] EERLTEY ., AOEEECE T 22 0% 2 2T 5HHA
21X, faster payments DY U 22— g VN E XX ZANE I D EFHET 5720
DN DINDEIER TR T HIL TV D,

T Ot F+RILE L i

o MBI —ERXOFIH (WO THXHA - IR TEHZ &) 1F, FAR
TENFHICHATE L7 7 BAT ¥ R0 AZE U T EITH 2 &
MTERVIRY . ARIZIZZR 6700, £95 LEXRGEZ., TwoTh )
TR, 82T/ EARFIETH] XHWEITHS Z L 2rgEL T
Lo BRHZ, T/ RBRAMERLE L TOa L Ea—F —0#HER. BLOT Y
EAFyxELTOAL U Z—3y M, BIFHRAICEIT 5 mE&BE L
PSP [ O@EFICH LTV 5, MBI BR DO WBROE AR (P2P) F7z
B A EZE (P2B) OIRIAR ED— A — A TlX, TR E A
2 —2 v FOFIFIZ L DRI RN,

> The Federal Reserve Banks, “Payment System Improvement — Public Consultation Paper,”
September 10, 2013.



Current access channels Table 2

Physical

Country Implementation Onlinet Mobile? channels? Other
Korea EBS v v IVR?
South Africa RTC v

Korea CD/ATM System v

United Kingdom FPS v v Phone
China IBPS v v

India IMPS v v IVR*
Sweden BiR/Swish v

Turkey BKM Express v

Italy Jiffy v

Singapore FAST v v

Switzerland Twint v

Mexico SPEI v v Vs

! Online includes traditional, often static home or office computer devices that access online banking services via the internet. 2 Mobile
includes mobile banking, mobile wallets and mobile payments, which can be made using SMS, USSDs or apps. > Physical channels
include, for instance, bank branches, ATMs and banking agents. # Interactive Voice Response via a mobile and/or telephone. ° Not
applicable to mobile wallets. ® Bank branches, and one bank ATM operator allows its own customers to initiate SPEI transactions.
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Participation arrangements for clearing and settlement® Table 4

Country Implementation Banks Non-banks
Participation in Direct  Direct  Indirect Indirect Direct  Indirect
clearing

Participation in

settlement Direct  Indirect Direct Indirect Indirect  Indirect
Korea EBS v v v v v v
South Africa RTC v

Korea CD/ATM System v v v v v

United Kingdom FPS v v

China IBPS v v

India IMPS v v v
Sweden BiR/Swish v v

Turkey BKM Express v

Italy Jiffy v v v v v
Singapore FAST v

Switzerland Twint v

Mexico SPEL v

! For the purposes of this table, the term "banks” is used to refer to banks and other financial institutions that accept deposits. The term
“non-banks” is used to refer to any entity involved in the provision of retail payment services whose main business is not related to taking
depasits from the public and using these deposits to make loans.
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Fast payment implementations in CPMI countries® 2 Table 1

Existing fast payment implementations in CPMI countries

Country Implementation Year commenced?
Korea Electronic Banking System (EBS) 2001
South Africa Real-Time Clearing (RTC) 2006
Korea CD/ATM System 20074
United Kingdom Faster Payments Service (FPS) 2008
China Internet Banking Payment System (IBPS) 2010
India Immediate Payment Service (IMPS) 2010
Sweden BiR/Swish 2012
Turkey BKM Express 2013
Italy Jiffy — Cash in a flash (Jiffy) 2014
Singapore Fast And Secure Transfers (FAST) 2014
Switzerland Twint® 2015
Mexico SPEI 201568

Proposed fast payment implementations in CPMI countries

Country/geographical area Implementation Proposed year of commencement
Australia New Payments Platform (NPP) 2017
SEPA’ Various implementations based on SEPA Credit 2017

Transfer instant (SCTinst) scheme including

Netherlands Instant Payments 2019

Belgium Instant Payments TBD
Saudi Arabia Future Ready ACH (FR-ACH) 2017/18
Hong Kong SAR TBD (name to be determined later) 2018
Japan Zengin Data Telecommunication System 20188
United States® TBD TBD

! Tables and boxes in this report include initiatives that meet the definition of fast payment implementation in this report (see Section 2.1
for definitions and concepts related to fast payments). 2 Throughout tables in the report, TBD refers to details of a fast payment
implementation that have not been finalised by stakeholders and authorities. 3 The commencement date refers to the year at which an
implementation provided full fast payment functionality, including near-24/7 service availability. In some jurisdictions, this date may differ
from the date when a service or system initially commenced operations. * The CD/ATM System has provided near-real-time payments
since 1988 with operations on a near-to-24/7 basis (00:05-23:55) since 2007. > At the time of publication, the two providers offering fast
payment services in Switzerland — Twint and Paymit — were in a merging process. Post-merger specifications of the new service (expected to
be called Twint) had not been published. All references to Twint, thus, reflect the state of the Twint and/or Paymit service as of end-September
2016. © The SPEI began conducting near-real-time payments in 2004 with operations on a 21/7 basis for mobile payments since March
2015 and on a 24/7 basis since November 2015. 7 See Box F for details on pan-European instant payments in euros. As described in that
box, the expectation is that clearing infrastructures supporting the SCTinst scheme shall be interoperable to enable pan-European reach for
instant payments in euros. & The Zengin System has provided real-time payment service between 08:30 and 15:30 on business days since
1973. ° In April 2016, payment industry stakeholders developed more than 20 proposals detailing various end-to-end fast payment
solutions for the United States. These proposals were submitted for assessment against a set of effectiveness criteria developed by the Faster
Payments Task Force, a diverse group of payment industry stakeholders brought together with the mission of identifying safe, ubiquitous,
faster payment capabilities for the United States, as part of the Federal Reserve’s Strategies for Improving the U.S. Payment System initiative.
Results of the assessments are scheduled to be published in 2017. For further details on the initiative, see Box E.
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