BARBITHEET 2 ERRERFHE
[ZBE9 S 1FEHHAT

BH *® & 1

2021 £ 7 A 30 H



B oottt 2
FIE D EHRFARUBDEELAEREED TR oo 6
B e 7
JRENEEDERIA ..o 17
PIRBFLITE oo 82



1. EF
1-1 : KEHDOES I+

BARITIE, MR, RXFORBICET SEFE (UT TR ITEDE,
ERE'oREHE L L TRERERFFIEZEELTE Y. AHER. SNEM
DEENRSIFITHFSEENOZEL ZRELORBICE >TITS>HEA (Tu s
Iobh)—+YRTL) EG-TWS, BRIEITIX, BARRITLEEMEEED
BEEPERODREFZA V54 VNBICKYNEMNDOREICITIZEZEME
LTHR*rY b (H7ER - BER) *ZRBELTHY. RFHEZELEEEDEK
BITOWTH, AFHEICSHT 2EMEEFENEFRIDIENTESD,

AREHIE, BISRF - Milm4M4 > T 5F &% (Committee on Payments and Market
Infrastructures: CPMI) S X VIHFEBEEEHEMRBEARKREE SR (Board of the
International Organization of Securities Commissions: IOSCO) A% 2012 £ 4 BIZKRE
LI-EREETHS TGS I 50HOREAI] [>T, BAREITMN
EEYHERRBRFFAESSIUVRARRY FNERRZELGARERHE L L. Fk
ATRZIT23DTHS, REICIH LT, BREERFICHET SHERY FO
EEEH (EED DVP RFE, RFERZLEELTLE) CEARITOEERFE
[T3EERLTWS,

HE.BEEREREFECOVWT.[£€MTESA V750 EODREAIDS 5,
[RAI 6, 10, 14, 15, 24X, ZDHRENEDHE L, BHINLLY,

1-2 . ERIRBRFHEDHRE

BARIRTIE. BEREREFECS ITS5SMEBROSNELBRRITEDE
BOZELIZDOWLWT, HEry FEERZECTHIR ORRFERHEL TL
5, B ORRETIE, BARBITELESNENLBERY FEERIZEWT
REBRFSIWIRBICHMNDEM (LT HREBHFEE LUV S5,) DADZETL.

| EEREBRFFETE, HRECEDE, EFELLSAEER REER) OAZIBERREL TS,
2 EXEFHE TBERRTEMAY FT—0 2 RT Al £V, BRRITEEMEEE - OROEELER
DRBEEA V4 VRBIZKYHFEHADREITITICEEZBEME L THEESN-, BRIRTIMEELT
Wbry b7—2, BERY FTIE, BRARITOBREL V4 —&. BARITAXESE L UVBERY M EF|
AT 5EMEEAENRERRICLIVERSIATEY., BARTAXECERMEEENAN LT -2 FE
B8 —THUSAVREINTND, BERY b EERMEEE S OERICEAL TIX, WmXKICX SR
DEFEN. EMBEFEDIVEL1— 2 EDEEERKLARELE LTS,

BiRr v FOHEEICIE, OBEREFVATLTHSABRRY ~ - BERRES (BHERRY FEER) &
QEBEEREFVATLTHAHRBRY b - JEFEEWME| (BRF Y FHFER) B¥H5, BRRy FERRT
X, REICHSERORE. BERRETHOALNL - 1T - hRAAGRENMVEIATNS, Fz, BRFRY b
LERTE. BERGIIHNBEERFOEFN, THERSIOEERFLZENTON TS,

2



DATLIZKYEBRERENERSNTWA I EZHERLEE. 1HIEICIEL
[CRENTOND ., BERBREFWEOSMEDFIEAENBRR Y FERR
DAL ELGT->TLD,

T, BREBTIE, BR Y FEFEREBRRY FEERZV VI SEDHD
2k Y, EfED DVP RF (AXRBITICHE SN -ERRERFHEOSMNE
DEEFEDRBFZEL-EAADEERFL. RAGEHEICETLIEOEED
IREZHEICHDOIT T, —ANXMMTHNGEVRYMALITONGENELSIZT 51t
A ZREBELTLS, COEFA, BRI ORRFLEICHES EMEEFOH
HRBMAEZERL. EEREFOABEZHERI AN, BHYETBEMEE D
A, RIFBRZILHKE (RAFIEOSMEN DVP REFICKYEYZITIEEZ.
BRZERARICHEGHEOERE LTRARRITICELAN, ChZEREBWVICER
RITACAHLUEEBOHREZZITT, UREBOEZREOILWVIIELT
HTELFEZTRELET DA ZBAL TS,

MA T, 2021 F4 B&Y., BERY FEBREFBAVEI—N\DD - H YT
1) >4 (HKICL) AHEET 5FE FILEEES ORREFEL X T L (HKD CHATS)
YU IELHILITKY ., BELFERILODVP RFZIRELTLS, Ch
(%. HKICL [Z& Y HKD CHATS IZEWTEFEDOESIIZhNEEE (FEKRIL)
DEFESLUVAENTONE I LEEHE LT, BREBTHAERY FEER
ICEVWTHZEBDRBEZTS530THS (UT. COHMEAZE TV ORKR—
A—DVP Y] ELV3,),

EEREREFEDEHERE, AL, RIXICEIEEDLEBRE. A
REOHEB THLHRRBRADIFA, By FEFERICOWVTIEX, EOFAIC
BISHAELG - TS, BLVEMEREZHE LT Q0O ESFEE (R
BOEBOREKICIIEFDRELE, BESIVHEHR) . OBEEE. QREFDD
FATIVT 4 BLRVDEERFLERRFED DVP RFIZONT, IS5 LR
E-RAEFICKY, BRESOT TEVWEMEREZE IS EZHRLT
W5,

13 BRIRERFHEDSMESF
EREEREFNEOSMBEICIE. OREHETHSBRRITICEROEE

S BERBTE. BRREFEELVCAICHESIEERFOMARBLEZRIBEN S, HHOREREZREHR L
THOLUETE (APYEEH) OREBICLIBFRIEE. FPOHELANOAEBROFMEADEERNT.
BARBITVNZDFAEZRO-EMED S LFAEZFET HEICHLTHEL TS,

3



FEELTWLWdSmE. QSMEBICAEZEFERZL TV SHEESHE. @SNE -
MESMEFCOEZHAZL TV SNERESNE. BLUV@BARRTOLERE
DO~QITAEZHAZL TLIEELH D . BERERFGEETIE. BARRTH,
RITOEMBEMMEIZEFOLOICOEZHAZLTCEEZEEL. RFENS
MENZOEE (MESNESSIUVNERESNEZST) OLHICOEZEMHA
HLTERZEEI HIEEBEZRAL TS, BRREREFEOSMES
DEBEEF, EFRFREREVNEDSNEOES L UVBEEOEDORREEL L
VICEESHES SUNERESMEORZEREE] ELTHRESA, ARSI
TWh%,

SMEICE, |RT. EVERIMEIFEGEN, T, FAESNERL. BRI
MEYHEREE. EMEBAIGIFRELZEN., SNEMESHEICIEL. BESMIFR
Y H59ERT. SHEREFLGENEFEND, CDSE, By FERRIE.
SMEDHNFRAT S ENTE D,

14 REIEIZEITE) RV EE

ERIREREFEICHINEIRFOREMEL YRV ERIZOVTIE, £TDEE
B THHAARBITOANFT D REKFDOT, RS TS,

AARIETIE. BEERSREFHECSNEBOBELZODEGRFICEAL T, W3l
LEFLLLBW O, EAVRIBLIVEEREBME IRV EES 2 EIFHL,
Ff-. BREBTIE, LD EBY., BRFLUESGHERELTVLEN, FTHEE
HICRASERBERDEANER TS EELHLITHREENFELEVWKL S EE
BrEHITLHLETRALT, TORBITHES VRV ZHEYIZEEL TS,
Fr. EBREICE. SMBZOBREHOOERELECEEL-SNEOBERIC
M I2EERENBEFHREEEEHI LI, BERERBZFEOMER
EEZ#HRTIENOEHARNT. FENEEZED. FLEFEDHEELZHET
H5EMTES,

Ffz. ARL—=23F LY RV I2O0 T, BEREREFHECHNDEHE
NEZFHMICRET L, BV ARIZa 0 O—ILTHEHEIO—ZBHELE=D
AT, ZMERITE L VBERRTORNERETICHEMTEHFMEFREEDHTY
%, Ff=. BRRY FERROD VAT LRGEREICENT, H&%U RV EHE
L. LT B RTLBEZIT> TS, EHMBEAFICEL TIL, EEGH

CEARRITIE, HEEE 4 FE I HECEDREMEL LTOREEEZ T -EREORECEAT S EHL L
T, T, BRBTEEOEE | HORANEICEB L LT, BERBEREFELZEZL TS,

4



BREZEILTEHELEDIT. AMEVE—DT—2ZFRF)TILREALTN
VO TVTEVA—IZRMTHELEBIC2HEUATONY I 7y T2 —
~DYEBEAZAREE LTS,



2. BIEOEHRATUBOEEGEERADEN

BARBITIE. T€MTEBA > I750-ODRE : FHREAROZMEA &M A X
(CPMI-IOSCO) IZE DKL, FIEDE#HREATZE 2019 &F 6 BIZEHK L 1=°, RIEID
IEEREARLUBOEELTERTSHICDOLNT, YT HFEHITEL,

5 TEARBITMNEET IEERREREHEICET 21EHRMATI (201946 A28 8)
https://www. boj. or. jp/announcements/release_2019/rel190628j. pdf

6



3. BE
3-1: BEIRBREHESLUVCBERY NEEROBE

BARITIX., wHEICEDE, BEROKREHE L L CTERRBREHEZE
ELTWD, ChlE, #HIESNEROERRSIFICHSEBOREL Z1REL
DIREIZE > TITH A (T I TV ) — -V XTL) THDH. RFHIE.
BARRITA, RITOEMERNGIEEFOL-OICOEZHEKR L TEGZEEL.
LURSMENZOBEOHICOEZHRARX L TERZEET IRBREZRA
LTW%,

EERZSREFNEDSMBEEICE. ODRBE#ETHIARRITICEEZEOES
FRELTWb3mE, QsmMEICOEZMZL CLSREESNE. @SNE -
MIESMEFICOERZMAZ L TCOINERESNE. SLUVOBAREBITOLE
O~QITOEFHFBL TVIEELH D (RIBEK 3-5 5K, EEREREH
EDSMEEFORBEEL, TEEREREHNEOSMEOES K UVBEFOED
FBREELG S VICHBESNES S UNERESINEORREE] LLTHES
n, aRKRINTLS,

2021 £ 3 BXRIRE. SmWEX. R17. ERERIGIEEZELGE 2675%8EE-T
W5, £f-. MESNEIL. BERNICATET SEHEE. TBERIMEIEZELE
860 Ft. NEMESME (X, ESNCET S2NERT. NEESRLGE 154 % &4
2TLV5,

BARIRTIE. BERBEREHECS TS5SMEBHOSMELBRRITEDE
BOZELIZDOWT, HEERY FEERZEL. #0754 VNEBIZK HEI8FT
ORRFFRBELTEY., LEOSMAE 267 ED 55, 258 ZMEERY ~E
BROFALELE>TLNS,

THE. BREREEREFFREICETIEFERFICHSIESEREICOVTHAD L.
ZTORRIE. BRBITICHFR SN -EMEEFOLEREORESFZEL. B
BARY FEARICEWVWTH US4 VREBEIA TS, BRRTE, BRRY b
LEREBRRY FEBRZY VI SEDHEITLY., SFERICETSELZD
BEEORE L. BRERICETHEAOEBOIREZHEICH DT T, —AMNT
HONGEWRYEF B ITHOnGENE S (2T HElA (DVPRFE) ZiIREEL TS,

o IS O RRFTIH, BARBTERESMENBRR Y FEERICEVLWTRBRFEZODANZTL., ¥
ATLICEYEBERENERIN TSI LEERALRZE. 1 LI, BLICRENTHONDS,

T HEEXRy FRIALETLHELSMEIL., BARBITOEOTE@MFZT . ChEBREBETHEERY FIZA
NTBHTREEITO>TWNS,



Ffo, BRI ORRFLEIZHES ERMEEFORTRBHEEEZERL. BR
REOHBZEHERT A<, BPUETBEMEAEDEA. SRKEFAH DVP RFEIC
FYUBRYRITHIERFZARRITICHERELTELAND LRKIZ, BARRT
AoUEEGBOMEZZITT. EROBZREFOXIMVIIRYT S LFE
AREE T S EA (RIFHERZIMEE, 3-4 31B]R) ZEALTWL S,

AEMTI, BARITHEEY SERRBREHFHES SIUVBERT Y FEFER
[CEFLEEERZFRFZECHREFELTHEY . BEICIH LT, BREERER
FITHMT SBEBR Y bOBESH (EED DVP RFE. BRBRZILKES L)
CHARITOEERFHFIZERLTWS,

(E% 3-1) BARDEEL FMI & EREIRERFHEDOE K

H wemasmsneim

—/

RV

(F 5,0 & 1) 7 1) 2 (e

— IR EOVPRIEE

I3 - 1 - s H R
e N
T ] B #3RiT
EmE — i ] |
AT —
FE oy - BT AR S
——— — — ) 2T AR FE R
(mrmame  J{ wFmwmses ) Frpd
& | (mar
= [ . | AR
3
R O3 ITE SRR
EER
R - W)E ( TR )
S BT e
( CLS (FmiEs) ]
P>
=] SEIRTIRS
U™ maitmwss - wes | : D8Rk v -
! BoFil® > ) 7 ) - J R (J500) ] ] g e
1 [&#12 2 > FHESE R, uusiﬁ;ami]J
|
i
i
i
T S P (TFX)
ST W J
H KRR S A H h
(i m i ) J___

_:[ B ARSI 27 1) 7 1) L S (JS00)
(

RE A EFi S HRES LB

— e

R RS
SEHATE 1 & FEHELAE

=ik R

ZE

z

ég SRR

(JASDEC)

I

( BAREES 2 L 71 L D (JSCO) ]
(EEETEEEEE

g v - E
(I HES eI )

| - /
) LIEETYNT « THISOIEIERE, FEETSWMEITDVWTIEEARILSEY VT Y U TH#EBLS, ThLsND
WEIZDWTIE (AN EREESNDIEDZERNT) DTICCT—% - LRI R — - Dr/UpnsBIc
HET D,
2 NEABAREFFEZEE L TV A2BHE. AFEICTITIESRFICHNSEHE. BRBTIZETL
THY. AEBOLEFERRY FEEREZFAL TIThh TS,
HAT) BARRTT




EEE. ERN - REBEOEMESEELE LT, ERTEICEVWTHLMEMEZ
HEOHTEY. bAEOCEETISTIX. B4, BEOWEINTTHATILNS, BER
v FEERTIE. 2020 FERIE. 1 EEXHHYEEN—XTH 6 kM. HH
R—XTH 25 FHIZOIEFEIEBERENTHONATLS (BX 32 #3H),

(K5 3-2) FELQ FMI ORESE - H8HEF (2020 £FE) (kM. F#. %)

HIEEL #%  §TFEEL

AXRIBITHETEE 179.5 +55 71.6 A 37
5t a—LEEI% 72.5 +5.6 — —
E{& DVP 70.0 +6.6 — —
AKONEABEEI 8.5 A2S5 — —
CLS (FER5I4%) 61.8 A7l 124.0 A 153
NEABRREFGIE 18.0 A23 27.0 A 107
LERTHNEASHIE? 11.9 A24 7,100.4 +2.2
FRIBHIE® 0.3 A 373 51.2 A 179
BEZRRF £ HIEEL
EfRRFREHE 96.4 +1.1 25.2 +0.7
BARESEY V7)o #E (EEEERE]) 4 85.8 +14 6.1 A 122
BARIESEY V7)o #E (BGIFrEGEI%E) 24 4.1 +14.6 — —
FESYHYTYGE 25 +25 141.7 A19
MHRERSHES
>t HRAFIRESE — — 523.2 +1.8
R EREHE 2.1 A 144 0.4 A 211
—REIRESIE 0.8 A 88 1.4 A 8.1
BEERRSEHE 0.8 +2.6 37.0 +11.7

F1) BT 1EXATEY,

F2) 2ERTNEABFERR. 2RVRATLOABREKS.

E3) FRIMEIERL. REFEIIEORES.

T4) BEBEEHEBEE. FER-ROBFERNFIEIE (BEH3IRS). BXRIHFY U7 U THE (RSIFRREI%)
X, BXF OGRS DVP RF., ESY T VT I T, HXFO—MRIRE GIHRSHENR T«
RITFELORE G E. BMEIFIEIUNDIRE) DVP REFETR,

E5) MHFRERSBHEORAFREFE. RESHIREREZ, FHEE - KF - KRB0, RHdERE
FE, —MEREFES. 51% - EE - EAEA - REBO S

HAD  AEHRERERE. 2ERTHS. 2ESRTEERERY U0 BRIEHI YT U O THE, Z5Y
JUTI T, CLS. BARIRST



(K% 3-3) By FEBERICETOIREEE - %

<RETEE - 8> <BIEELE>
(kM) (F#) (%)
30
120 Y s emirscEm 30

100 e 25 20
80 nanll 20 4|
60 1.5
(VL
40 1.0
20 05 4107
0 0.0 A20 - _ _ _ _ - .
06 08 10 12 14 16 18 ZOETE 06 08 10 12 14 16 18 ZOEFE

F) O REEE - B WThLEEHD 1EEXETY,
HET) BARRIT

BARBITHEFERBRZFEICEVDTEETIREFST—EXDIAHEL.
K, RANE LTUTD&ESBEZATRESNTWNS, 9. BAREBITHR
BY—EXRZRETHICHIY., ZOA UV ISEBEIZETSIER (VAT LHE
- #BICHNDERS) X, ERAMWICAREBITIEETREZDEEZ T
5, Ik, EMEEZEOROESRFLPEBREZZLET 5-HIZBRIEIT
MR T 2EmMTIEA > 75 (UT IFML) 1. €MEATBEORB L 451
KFHA TS THY . BMTEHFENBREOELERICE L TEORE M - ThEM
DRLD=HIZIH/REZITH>TW T EIE, FRIBITOREMLLEETHSEE
AbNdhBLTHD, boEH, THLY—EXRZBEXRY FEELTEHY
S4AVTHATISMEIE. EERN—XATHRATIEELHEL T, FHEAHE
BROLEREERE VA Y FEEZTEHILENTES, CDH. B
By FEFALTT7IERTBIFEICIE. A2054 DFAIZHES ZHREIC
HMIETHIRX b, bbb ERERACRERERAHEZ. EXHEELUVER
HAEOETERLTWVS, EXHETBRERROBEEICED N, EHHE
DHRFB(TRBREEXDEREBBICEDLON TS,

10



3-2 : FEEEAA

BARITIZE T HANFT O REFIETE (AFK3-4) OEBYTHY ., BARIR
THEET ZEBIRBRFFEICIANDGEBOREMIX. 5 L-AKHDb &
HRINATWLDS,

BABITOMRBIE., BRRITES L VBARBITOER - BERRBICEOE,
EHobNTND, REELT, B, BN, FBREA. BEF. EF, 358
EMNTEY., BF. B, BBZED. ReERRAEHBATHIBEKEZE
REERT 5, BRBITAICEDE, ERBKRICEHT 2 EANFTEDEN. A
ERICTENDEDDHLHEFBRECETDMBERZESNFICHRELROHHFEIZON
Tlk. ZTOEREZITHLENHY . FMI OETICEATIEELFIEL ML
(= (I

Fr-. BRBIT TR, PRIF[ITELTORRDEBHITO O, KEIZH -
E-HIRRZEVNTVDEDN., XECEFRERELTEY. CO>5bFEL
TREHEER - £HBR - DATLRHEEN. BEREREFNES S UBERR Y
FERROLEE - EEZEH-o TS,

(K% 3-4) BARITOHME

B%ZR2
IR | gmza I
HECER [ * 5 |
[m s | ] *sBEss

AVTSATURRE

(REER. SMREREMREMZS)

& 5

B % X
= 7| 2|2 AR #®|| 5 &
sl A S 4 B
HIEIENE: HICEIE: RIPSIEIE:
I~ i i5 || & E %
zl|=|[”]|| B Bl B||B||B IE: G

B B

B

—| X (32) . ENHHFR (14) . BIVEE BB (7)

11



EFEFRERFFES S VBERSR Y FERRIET. SHEICED REHEDE
EEZITTIS>ERORBICET 2EBL o CICARRITEE 39 FXE 1 HOR
AICEDCEBEIUVEBEE 1 BICRET IREXB L LTEESATLS,
LI=AoT. ZDEEPLIVRVEERICH=--TIE. ThoDFEPLEAIER
LAEWIERBEAA BRIBITERE I FE2EICRET SARRITOEM (TR
TEOMDOEMEEDETITHONLIERRFOMABOEAREZRHY ., £t >TER
BEOHEFICET S L)) FLEESHTHAZENRDLND, MAT., RAIE
BSXRFE VAT, TBXRBRITRIZORBRUVHED ALK IEICHANHA, BEIEH
DNEMICEBZEET AL OBOLITNELGSLEL] EEHTLS, BRE
BRECS LE-AAXRRITEOREICALE-FEZERICLEHTE Y., b
AEEELT, BEREREFHEFOEEL) X EEIIHN DERNG A&
EMEDITbN TS,

CHOLEAHDOT,. BREZEERINPEBIRBRBZFNIE~DSNEHCERNE
B, HIEEELOEELEEZEO TS, -, BEERERFHEZDE
AHEEEICHIz>TIE. SO ILIEAHBLIUREICRVZTOEFOELEE
BLUVZTDOURTLEERBEZSTEHMEN. HAMBEDOREBHXRITDBIE
THELRDIIVRIVEHEL. TOHMEPIKROREREERL TS, 5L
BEHEIZEITHVRAVEBORRIE., TEHMICBRZFERICHRE SN TS,
Ffz. BRI, RBELUTORGREECEEREREHEDSHEOELBES &
UZDVRTLEBEHEIZEVT, EHEVLEFHEOERK - RELPOIRATLE
FEHEETHOTWLS,

BERZERIE, CholTMAT, AMEEELHMEN S, EEDHERICON
TEHNGHREEZTTVSED, REICEYVERSNEEEZIEHFOEEZ
EHIEBEST S ET, tRB YRV EENMERLTLS I LZRALTL
Do

T, BREERFHFHECHIDIXRBATOEELGEEEFZTIICHE-T,
BARTE, BEICE L TESNEFOHBEREICER - REEROTL D,
SHICERERBEREFFEICHTINEFOLERZRIET S, BELYS
MEBFLDEEOMEFELRAEFZT>TLSIEN., HAED FMI 2K 5EHM@
DFEMBICONT, EELG FMI EEFRF L OB THEBRLPEROIBZITOT
W5,

12



3-3 ¢ & - MK

BARITIEX. BERERERFFEEZEET DHICHY . #HKEITEDIE, £5H
RKE (REHREXE. ZHBKRE. BHXE) hokBHEE LToEE (RE
BAEREIER) 22T TW5, =, RECEICERERBREFNEDEES
FUHRRY FNERROEEIZDWTIE, BARBITEIZEDIE, ThEhRNE
WEXRE (EMTREICEREZRE) SLUVHBREDET (RIESE 39 £5 1 H)
ERITTWD, &5 LEEHE, TRITZOMOEHMEEDOE TITHONLIERR
FOMBOHERERY. L - TERAKFOMEFICETS L) (RIEE 1 £52
H) VWS EARTOBHDOTTITHOATILDS,

REERICHONDIEFIDIRES FUBEZEOH AL, #HEEICRESATL
%5, EETIE. &5 LEZERIZHONSEFIDIREE. IREBEOEB~DRHF
FRBRICKYEFDELIZLET, ChOoEMNOBEGEZDOHNIE. BEDEZA
ZOOFEICEHEFERBRINZEITLYRET I ESATWS, BERE
REFEIZEVWTIE, RIEDED., RIEICEDEAXRIEBITHAESH S THARIRTT
EERSRFEBRE] (UT TXBHRARE) SLURREOHETHS TEE
RERFHECEAT SHRA (LUTF MRRHFA) Z0MtBREBITHED 5Fi -
RHMNEMEREL>TWS, £z, BERY F2EL-EBRESEODA S
A VRBIZOWNTIK, LREDZES - RAFICMAZ., By FEEROFIAIC
BT 2EARETEHALEDBDZMIENREB LA H>TLVS,

(K% 3-5) EEHRBREFFEICES T 2ERORENLE

| BABT GREH#E)

( <$RE OS>
¢Q¢ Q ¢ Q
Sm&E B mE B mE
<ﬁ§ﬂ)¥§> <IRE O EE> <{REOEHE>
MES M AEMESmE |
[ <$RH O > ] <EgoEm> |
$%>
G AEMESNE <
([ <mwomm>

13



EREEFEZREFFES S VBEERRY FEERICOWVTIX. BRRTHS ER™
BAVISDEHDRA] zANWTELEEL TS, O, BARRITICE
LHEERERFHNEDEE (L. #HEEICED, REKBICHTIEE (&
LT, IREEDEEDHEEM. HREICHNDHID) OFRRELHOTLES, F
= BREBITORHBEMICOVTE, BRBITERIZEVWT, BEEELVEHK
END|MEFENTEDH LN TILND,

S{EL. BREBTICOVTIE, HFRELORHIE LT, thOREHE M) CEEQY. REEL.
REREEH, REBEGT. IARE, ME - NXICHTIHE - aTFORG - EBICEHTIRER
BRASNGEL (RIESE 48 ).

14



3-4: EREIRBERFFEICETIERORBNEZITI VATLERHET
AtX

EfIRERFFETIE. SMEBFORBRFFCE DV TRBRENTHON
% (B%k3-5 258, ERMICE, fIZIE SME X DBEEANSMEY O
BEEBICEEZRET 556, EEDFREA A NOEEEKE X ICEREOKRE
ZHRHETDHE. XFEODIREBELET A DOEZBLEL. LA TH L IRER
B (BFRIRIT) ITIRBRFBONETZEMNT 5. REME (BAXRT) X, Bo
DWRELT X OAEZBEELEHE-IRHEL-DA T, FEZXAB OOEEEYE
BYDOEAIEEL, OEEEKRE Y CBMNT 5, BHMEZ(T-OEEEKES
Y (X, BoDREETERA B OOECBEEHEIRFEZITV. —EDIK
BEMNETT %o

BEERY bE. SO LE—EDREBEDS S, SMETHLIOEEEKEE X &
Y EDOEDIREUNEBICFRAIND, £, 1994 F &Y, EfED DVP REHNEA
SNTHY. SHEEZOROERBIREIX. E2<DBEE. ChZAWNT, RE
ShTWLW3,

oIz, BT ORRFNBA SN 2001 FLEE, BT O RRFRIEIC
ELWTEMEEFOEPRBMEEZERL. EERFOMBZHERT HER
Mo, BARIBITOBPLEFHKEEERO DVP itz A5 HhE -RFER
ZIEEDBEASNTWND, AEEZFIATSHIE. HEEHETHIBERRY
FOFIAKEMN. DVPICKYERFZEYRTHIHEE (D). BEXRERKICEEZS
EEHOERE LTEARITIZEAN (©), (HFBERZREVWELT) BR
RTOMCBREEFHEOHEZRT (Q). 4REEZEBEAREDOIAIZHE
Td (@) ZEMNTREELD (HFK3-6 B, O~ODUNEZRFFIZER), &
WL, BREDEZALITTHLS, BEASFAT S LB TES (HR 36
ZHR. O O~0ODUNEZRFFICEM) .

15



(% 3-6) EfE DVP RIEHE{RZILHEEE

EEA

i HEERw b
| RAOE | |
v i
5 g 2 $EIE = Y 5 LRI E

P ERR Y FOREEBFAE 2015 F 10 A) (S0, SEHE (RFFHERIZLFBRED) SLURRZ
EREEESH, ThENLSEHES L VCHABERICHES SN,

16



4. [REIEDEREA

[RA1: ERyEE

FMI (&, BRI BT RTOEEICENT, RFOEELA@EICOLTO, HE
&L=, AN DOEATHITRAIRRGENERZRASINETH D,

ERGERER: ZMEREI. BRI ITATOEREICOVNT, FMI OXH
NEELGAEICEATIBVHEREZEZAHERETH S,

BARITIX., gHEICEDE, BROKREHEL L CTERRBREHEZE
ELTWD, RAFIEICENT., SVNVENEREZLEL T HIEBOEELAIE
(F. OiEF0FEHFEL REOEBEORBEILRKICLLEFORLE, B
BEEUHR) . OBBEE. EEIVQREDI7AFT T4 THS

Ft=. BRRTER., BEEZRFFHEICETIEROEKREZA 514 VL
YAMIES B, BRBITEICEDICRETZRT T, By FNEERZEE
LTWL%,

FREOMSOIZMA. BERRY FEBERIZEITAEVVEMEEHZLELT
ZEFOEZLA@EE. OBRBITHNEMEBEENSZITAN-LETES (UL
T TEERLTE]) ODRBEZELEEEREEZA US4 THS>8EBRY FEFE
REDDVPRETH D,

FEREOONLODEEE L VEERBEREFEICEAT 2EARBITESMES
EDIER| - EFEBRIT. kA, RERICE DS EDEEEE. REREOME
THHARRRAUBLUVBHERY FEEROFAICET HRABICEVLVTHRES
NTWWS, EBHARBICIE. BERERBFNEICS T HEFR - RFERICDOLT
DEJEFERELT S L. BLUTOER - RBFERICEAL THELEL
BEDFERICOVTEHRREM AR EERETERYAMET LI ENAED L
nTWd, By FEBERICET SR - EFERICOVTE, ChIZET
BFNELZH>TUNVD,

ERERBERFFEDEBRES FMRRRUNIHKES S VEERETZ.
Bifty FEBEROFAICET S2RAEIREEZLCHAELORNE. TOE
MERELTEY., 5 LERE - RAUBEOENIE DS CFRA, BRETD
TTEWENEREZALTWS CLF. TORIERFLEEEROEN., #F

17



EREEEORFDBEARIC, EHKREICILZBECEZEICK LITAND
EHLEL—ZBLTHRSIATWLS,

EERGEERER2: FMIIL, BARET, BRELLT <, BRI IERGLEAN
Z. HA - F - RWZR/ADIRETHD.

EEORFICET ET (kA REESF) Fi1b54. BEERERES
EOHEAl (RHHRRE. RREFAF) . BRRBTHED SEERBREHEDOSN
BEDAREEILQARSINATN D, By FEBEROFAICEAT SRANES
NRINTWLD,

ERERZEREFFELS I VRERERY FEBERORA. Fhit. ZHH. BEET DS
FEHRGEBEMTHAC LT, EELGEZRER 1 ICEBDERL Y. TOHIER
FEEEERFIIETS2TRNOEEFREFEBEL THERSIATVWS, CD
RICEAL, RBRBLTRETHHEICTIE, #AREICEDIE, ITBHREDORAZ
RITEMBENHDEMN. IRRFAUZRELEGZEEICE. TBHEFTADBELHI D
BLESINTWD, B, BEREREVNES SUBERRY FEBRICEHTSE
BERFEEDS S, BARTEICENDEDHHLSLDPLEDMBKRZE I
[CHRELBHDHLDITOVNTIE, BARRTE (FISFHE2H) ITEDE, TD
BRERXTDIDENH D

EELGEREH3: FMI X, EOEHOZNERZ, BRYUB. BMEL LUV
(BEfRT HBAICIK) SMEOBEFICX L T, BEMDOE
BLOTVWAETHRATELEIITTRETH D,

AARRITE. EMEEENSMEOEZHKRT 2HFLARIY FOFAZHE
1RY HRFICIE, HBRERMBEFICH L. XHRE. RRFRVESITCBERY b
DFAICET ARAUNEZEBMFTFARBITOR—LR—UZBLTEMLT
W5, BEARE - RAEE, AR—LR=VIZEVWTHERAREINTILNS, F=,
BARBITE. SATLORECERELRILICH > TRACFRZEET HHEIC
F. SMEBFICH L TCEBFLERAR—LR—UTEMLTEY . SMEFGE
ChioZBLT, RFOFERERZICAFLEIREREICHD.

18



EELGEREEH4: FMIIE, BRI 2T RTOZREBICELTHRITRAIREL A -
Fi- BN ZEWADIRETH S, T5 LERAIOFRHEICE
DSWWTFMI [C&k>THRLNBEBEN. EHEShV. B
ShizY, ZELEHORFELGEHEY LBV EIZDLVT,
ELVEEENEFEIRETHDS,

EREERGEREFEICEVTRYHZHOASEREICOLNTIE, #HHREICEDE,
REOEELDOEBEORH T -IELFICE > TEE - BEANOALELET S
EEHIT, INFEE=FICTRHINTETSD FKEFE 8. 9F) LEhTWD, F
. RISEBEANEIEFNETH-TH, BEZADNEEREFTBEATHNIE, BE
(TR HHEMEMETES (FEE 102 &) £EhTWS, £f-. BRDEE
EIZIE, WhdE0 - 77— L—ILICHYETAHREFIEELLELV =0, —
EETINERBICOVT, BIEFHREZOVRNBRT S &G,

BEELEBREHES: fHAHOZBICEVLVTEEZIToTLAS FMI &, EEBBICE
+ABEMNLEDEMMSELRYRIERTE - BRIR
ETHD,

NERESNE GEOSRMEEE) (. BRENCHIEXMFIEEH
MIZBEVWTCTRGEICEDCOEENDEBELTIENTES, COHFEICE,
ZTOFAMFECHERMESNEZLEE LT IHRADRESND &, EMED
Baho, HEMESHEOMAEMEZENERINSGZ LICL Y., RFEDE
MREAH CHEZRIEFTAIREEAH S, T T, XBRETE. BRIEBRFE
HEDHEF - EFERICOVTOREMEZERELEDTEY . BHERITHH
SZAEENABRNEMESMEORAEHMZEOT TEMNTHASZ EIZDNT, Hik
NERESHENEREL-CLZAISE TV S,

19



REAI2: AR

FMIIZ, BAREMDOBAGANT D AOBBHERITSHRETHSD, TS5 LM
BOHIEX, FMIOREHENEEZREL., LCEMIVATLAEROZTELGED
ERIILBRLOFRFEREBART IFAFHAREOBMICETIHLDOTHIN
ETHS,

EELGEREHL: FMIX, E0REMEDERZBETHIELEHIC, SRS
ATLOREGZEDEFZRT S/ BDERERICHATHMICE
THCELEZANETRETH S,

AARIBITIE, EZFITEOVT, B2 EDEHONAICHEMEERIELLZE L
T. BERZRFHEDEEFITo-TLS, REMIZTOWNTIE, BARIBTESE 1
&HE 2 BIC BT Z0OMOERMBEORBTITHONIEEREOABOEREZR
Y, 1> TERABKFO#HIFICET S L) A, BREBTOEMNE LTHESK
TW5, AFIENEEICENTYH. BENTEFNEREBERLTOERRGI®
ﬁé&%t HRICEET S LIChALA. EREBEORICEITH2EERED

BICETHIEZHME LTS, BRI, IFEEICOLTIE. BRIEBITIL.
EKﬁﬁ&%Sxmlﬁlﬁﬁé ZTODEBZBELUVHEDAEMEICHADA.
BMEOBEE~ADEELESDH. BENODVRMNLESEEZROLONATINS,
ZO LEERBITOEFRIZOVTIE., BRIBITEFICEDE, BEREZEEESNE
DEXFHZREL. BEBLUTOERBENEET S, £, NEIERTIHE
EH, EBOEEFTS52EE. BREBTERIZESH N TS,

BAERITIE, FMI OREEE K VHREOREFICA T - BARRTE S VERK
HWREADEMEAZ., TREVATLLR— b TS, EHRMICARLTD, &
ZLR—MZEWTE, BRBITOEBHOERKRELFML TS, Ff-. B
BIREREHEDEEZSHT. BRBITOBERCXBFZMBEMICRB L%
BERELX. BARRITEOHREICEDOVT, BEELARLTWLS,

BEELEREIR2: FMIZ, EHXTLHAOBAEIODEENLREEKFZE
H3, XBIEEINF=HANRFORAOBBHEBEZIRETH
5, CHLEREBHIE, AR, BREB. SMEODOEH.
BIRD LRIV TIE, BRICH, BARIRETH S,

20



EEERERAEHEDEENDLERILX. TOEEXARTHSBERETDH/NF
DRAKRHIZEBELCTHERSIATWLNS,

BARBITOMBIE., BRRITES L VER - BRREICE OV TEESIT
BY., choFWIhiaRshThd, EERMICE, BARRITTR, BERE
BERAREERREME L L THER - X5 - AEEOELRMLAHEZREL.
ZTOAHITEINT, BBEUTOERREOCKREDR - £ - IR, XE-F
BRICEWT, TNENOMESEHETo-TWV S, AKREKICED JIREHED
HEZRZTTITS>ERDOREICEI IEB GO VICARRITEEIOXE 1 HD
RAICEDICEBRBIVEBEFE 1 HICRAEST SBEEEHR L LTT O BERE
REVNESSUVBERRY FERRODEEZIZTONTYH, &5 LIEFFIOTTEE
ST,

Ftr=. BRETE, BREBREFFHEOEEEFRTHS LEKIZ, RiE FMI
DF—N—H A +FZIT5ERTIHS, 5 LEZODREFFIFRIIAEL
HAREMEICONTERBE L. BoDHEEEZRAICT 5B TRE FMI OF —
N=H A FZTO2TVDS, EDRBERFENDILEDBVESIZHEHT D,
BIZ L, RE FMI 129 54 —/N\—H 4 bE, BEREREFNEDEEIZHH
SEBOELIMELFRHDIMENTIEELTVDS, BH. RAFEIZDONT
(. TEMHISEA > I750-HOREA] ZRAVWTELGFEZIT>TL S,

EELGEREER: FMIORFHRE (UT. ELITHETEILDEET) OF
BEERHE, BRICEDONDIRETHD, =, AN
—DREHILZRHE -} - EHEITIFH|EEC. AR
SOBEICEHTINELSNEFENFEIRETHS.
DFREE. MRRELELEBEAVN—DREDFRETE
HICFHEIT RETH D,

ERERERFFNEDEZETRTHABARRITIZOVTIE. BERBRITELE XLV
ERIZEY., TOEEERRERB THIMKREZEZTDERICKDIRNEEEN
EHLNTWD, Ff-. BRZESDEE(ICEL T, BRBITES K UERIF.
BREFVRICEETHIZEORBO=7D LI EDOHFE Z % DR OERIC
AOBEHELTEDTVDED, BEL, HELEZEDBFHZEL > TR
L. IEREHDELESFBRNMRTDCEFEZARTLTVD, MAT, BRRST
EBLUERE, BEEFEREAET S5EBERRTORKREIZONT, BRE
RITERBELERRELEDFRIAERT SFRICOVTEHINZRLGZWNC

21



EERELTVD, COEN. BRZERODBEFEEICOVTE, BERZAR
[CEYREShIE=FHRUFEL TN D,

EELGERER4: R, COSHRERBFZR-IT-OOBEN LR L
Ao T4+ TERDODHEELVADN—ICLYBRHEEND
RETHD, BE. MHRRICE, ERBRITOA /13—
EEOCEMNBETHS,

EREZERFFHEDEETARTHLIARBITOREKREZART.IADNDEZETH
MEhd, TDAN—IE, &R, BIRE 2 ABLUVERZE 6 ATHY. H
ARITEOREICEDE, BR (MEKR) OREZHFT. REICLYEGRSH
%, BEREZTEOREICKRL TR, BEXEEMICELTEVEREFITIET
DMDEFEHBZRDOHLIETHLICENEH/ELESND,

ERGERERS: BEMOKRBERBIIARICEDHOoNDHIRETHSH. FMI
DEEMEILX. FMIOZEEPL) RV EHEORBZEZR-I-
[CREELZDHTETIEER - BHRGREN - MR (integrity)
ZEHEABRETHS.

ERERERFFNENDEEINRTHLIEBARITORBEL. HRZASHAEDD
EXNLGHEHDOT T, B, BRBEEIVESECE>TEESNTEY., £0
B EHERIE. BARRITE, EXRSSTHEBIERBICED O TN S, EHRMIC
(T, MBEIEX. BREITZRARL. BRZESOEDHD EZHITHVDBERRTO
EBEHMEL, BIREE., BBOEDHDHECAIZEY, BRJITEZAKRL, #£
HEMELTHARTOXRBEZEET 5, T, BEE, REDEDHDHEDS
[C&Y., BESSVEIREZMHEL THRRTOEHEEET L, Chod®
BE0ELE, BEMNREL. 2RLTL D,

BARBITOREE, BRBRITEOHRAEICEODVTGEEEATILNS, BRRT
DEFHEEZITORENDS> L, BB IVEIREIE., Bx (WEk) OREZ
BT, MENER L. BEERE, BREEROEBICE DV THBRENERT
Do

22



EEGERSEH: MM/, HEMONELLSA-IY R/ EEHEZESE

YRETHSD, <> LEFHECE, FMIOY RV HFEREIC

By aA#HZED. VAVICHAT HREREICDOVDTORT

EHANEAZFVLT, SRFCPRIFOBERREZMW

YI|RSIRETHD, ANFUROREDIF. VRO EELE

NEMEET DHBRED, +5 7GR, MirtE, BIRE & UEH
BADTIVERAZHBLTWSLZRARIANETHS,

EEREREHES LUBERY FEERIE. #HEEEICEDIRERE DS
EEZTTIT S EEOIRBICAT I2EHFGE S WICHARIBITEAE 39 EE 1 IHDR
AICEDCEBBLUVEDBEF 1 BICRET IEEEBL LTEESNTLS,
Lizh>T. ZTOEEPVRIVERBIZH-->TIE. ThoDFEBPRAIER
LEWC EIZEBAA, REEE 1 EE2EBICHEET2AETOEN (B1T%
DD EFMBEBOB TITONLIERREFOABOEREZRY. L > TERAKRF
DHFICET DI L)) FLEEHTHSICEMNRDONSD, MAT, RESE S
FE1IETIK. TBXRBITEZOXEBRUVMEOLAKEICHANA, BIEN D
EHIZEBEEETELEIBDHBTNEELHEL] EEHTWS, BHEREES
EZS5 LE-BARBITEDRATEICANLE-BIEZERICEEDHTEY.,. Chohe
KELT, BERBREHESFDEECIRVEEICHONDERML A &4
EDIFoNnTLS,

CHOLEAHOT,. BRZERNEBIRBRFFIE~DSNMEHOELRNE
BE, fIEBEELOEELREEEZTEHTWNS, F-. BERBREFHNEZNDE
ARHGEEICH->TIE. SHOLIEAHBLIUVREIZHWVZOEHEDIELEE
BLUVZTDVRTLEEREBEZETCEHEN. BRBBEOMESHERITOIBIE
THELBDIVRVEHEL. TOMAKTOIFERERHRL TS, TS5 L1
EWMEIZHE TSV RV BEEHOKRIE., EHMICBRZERICHRESL TS,
Ffz. EHKIC, BBELUTOBGREECPEERERFHNEDOEHEDELHMEDT
DIRATLEERBIZEWVLT., SELEBEFHOEE - RELP IR TLEES
1To TV,

BEREZEERIE, CALICMAT, ANEETHELHTEN, S, EEOFRIZION
TEHMLBHREEZTTLLED, RBICLYERSNEEENEBOEEZ
EHMICERET S ET, TR YRV EEAEEL TS EZEEALTYL
%)O

T, BHROCRIFRICETIERREICHAL TR, HERZERDEEZICEL

23



THEHGHRICZRRELE T HAFRMEEOTLSIEDN., TOHEEBOMEEEE
[CEFIFFRFED-ODRABFHREZED., ChITHHIEEL TN, K<,
KERITBFHAHRISEKICOVNTIE, KEFREREFHEEZTOREICEDE,
AR, WRMROMBREFOER. AE. MEOHR. FHOIE. BEFREE
EDEBAFDERLG EDXBFREEABEZED. DRLTWD,

EELGEREEH7 : MHRKE, FMIOHERET - BRI - 2HOLGHEE - BEX
BREFENERE - MESNEGCEOMRT HFETERE
DELLGHBZEVCRMLTWS L ZHREIRETH
%, EXGRERHEIT, BRI IAFHREL (TR~D
LHETEENHHFBEIZIE) ARICHL, BAEICRART N
ETHD,

AXRIETIE. BERERFHNEDEEICAT IEELGERFICH->TIE.
WHEIZHL T, TOEARAHEBRICARL. FIEERTHIEEEEICH
TLTWBIELA, SMEPHSEFZREICER - REEZRHDILGE. EEZFDE
BETICTHRLEFBYRMZHEARLTWDS, £, TOEBRAETCLEEICHT S
WEZOLEMFIRET S0, HELIYSMEBEZLOEEZEOXELHAES %
T2oTLBIEN. HAED FMI 2K HEFEDFEMBEICDOLNT., FEX FMIE
EXRELOBTHEROEROIBEEZITo> TS,

24



[RRI 3 : BFY R 5 EEFE

FMI (X, ERURD - ERVRY - EEFREBEYRY ARL—=23F LY R
HIBEEDIVRYZEENICEETI-HOORELLV RV EHFELZRITEIRE
ThHbd,

BEELEEFEL: FMIX, FMIZRET 5. FLEFMIBHESELEV XY
ZRE Bl - E=4— - EEBTEDLL5. VRIVEED
Hét - FHE SATLEHBADIREZTHD. VR EEH
EXEHHNICREINEIRETHS,

ERERZERFFELSIVBERERY FEEROEEICAND RV EEORE
AHE, RA2- BEEREZEREEHE6ICREBNDERY THDH. BRIERBEREFWHEFOD
BARNGEZCHEZ->TIEH, YRV ERIIH D DELRNEAHESIVBKREZSR
SOREIZHEND, TOEBOEIHFECLCIATLEEMEZECEHEL. £
NENOMESEHEIC. FE, HERTESZEL T, AREOMHBLEECE
BERIFILEBSIVRY (BRYRY. REBMHURI, ARXL—Y3FILIRY
%) ORE - BEICAT2H. REZTOLEHIT. LEGHHEIFHRERTE
DAL TS,

B0 RTOEBRKGIE. FYRT ST HREA (RE 4 LIEOFRAD
[CEEEDERY THD,

COLEEREICETAIVRVEEDKRRIZONT, BHREZEREF. THH
[CHEZERTDHEELIC, AMEEELBELN L, EEDHERICOVTELEH
HIGHMEZZIT TS, £, ThEFAlC, BESE. ¥EBOEEEZERLT
BY. TOBFRIEFBRRECEHE SN, DRI TS,

ERERERFHEDEZCHAND YRV EEORBAIZDOVTIE, YRIE
BoRRvRE. mimgn. BRES. m5ETFOLLLERFAT. REL
AITHhh TS,

BEELEREIE2: FMIX, mEL BRI HHEICK) TOBEEFCHLT,
HBMAFMICH 0T VR ZEE - HIT 10T
1 TE5Z2%RETH5,

25



AARIETIE. BEERSRFFHEOSMECINDIURY ERURY., ES
RAMVRIBLUARL—=23F VI RIE) 2818 - G356, S
FEDARRBEELZLNRLTVBIZD., SMARHFOEE. ZEENE/EL:
SMEICHTHEE - E=F2) V7%, SMETHS FMI ITHT oA —/N\—H
1 bDOEE, REVATLLR—FODAREZEZRB LT, SMEIZTHNDURY
EETNADXISRIZET HIRMRHRZEIT o> TS,

Tl BREBTE, RA4-ERZGEEFE I ICRBDEL Y., BERBERFE
HECETHIERRESLIVINICTHESIBEERFOMBEERT SBAN L.
HRYEGEZTOISAOEHEN REHR. EEEROEE. SHIRES
F) EFOESDH. BMEBEICHLTRLTWS,

SO LERHREMZIT 2532 T, BERRTE., BEREREFHEOSINE
AEFECE=0T IRV EEE - IHT 5. XBRBFCLAKRY E
BROFAICHNDEMICEDIE, SMEN, AFEICET IRAUFIERL
EHEEP, By FNERROABLGETZEEISIEETNAHL EEBDLON
BIGHICIE. AERIEICES2ZMEERDOFESF. BR*ry FEBROFAIC
B9 5 RNDERFRC—EHEFADOFRZTVGSIEELTVS,

COEN VRIDEEICKHELEZAVEU T TOEREICOVTIEH, YR
IKIGT HRBICEBBDELEY TH S,

EELEREIRI: FMIE. HEKFRAROBRE LTHOER (D FMI,
RERIT. RBMEHBEER. Y—EXRELL) LORIC
HLPBEERV RV ZEZEMMNICARTHELBIC, Thb
DYRJIZHNRT 5=-H0BENE IR ) EBFEEHEET
RETHD,

ERRZFREFNEDEEL. tHOERICLIBEDEHDRMLZMHEALLT
WL, it T, D ERICRAEAREL-IZEETHo>TH, TORERERIT
T, BRIRBERFFNEDEZEN R & 17 5 FTREMEITIELY,

AT, IREEEIX. HIESMEBIZL > TEELELER - FAEFHETHY.
ZFORBFTORR(CIEMD FMI (FBE - BEHE) £tERLTWEZEMD,
EREIREBERFHEDEEICAVTERLE LE-EHLEOEFERLIEL X T LOMKRE

0 EED DVPREIZOVWTH, BAREBITHIEET HEBRY FNEEREBSERY FEERFEY VI LTE
BEhdt0ThHD,

26



A MOERISKER T HRIBEENH D,

COLERBENARELKRTDIYRZIZDONTIE, RE|2- EELEEEEG
IZRLIZEBY. URVEBIZHOMNDERMNLEAHE LS UBREZEESDREIC
W, TOEFORURESIUVZDOVRATLEEREZSTKHEN., LK
HBEDEEHXITOAEBTELEDI VRV EHEL. ZOHMEPKROXIEEK
EHEALTWS, 25 LEEHEIZS T2V RIVBEEOKR(E. EHRICEE
FERITHESIATVS, ChITMA T, BARETIX. 2S5 LI-MEIFELEL
FHEICLEBRORGEHERT I-ODEFLNEFHETED. o EHEPS
FBITFOHEMLTLSED,, SR TLEFIFEOMD FMI 12T 54 —/\—H
1 FEZRBLT, RELEGEOEEPLZENIIHT 50D FMI OXISRDEM
HIZOWNTH., EEAMICHERELTWS,

EELGEEER4: FMIE, #HEEEARLE L TRIRGET - Y—EXDMRH
TEHBIBETNDOHDZLVFTIVAEZHEL. BEOKF
MLo-HBERICET 5H o 5BIRBOERMNELXEFMT RE
THd, FMIIZ, ZOFMEICESE, BEVEFIL - -
BO-OOBEULGHEZEZREITNETHS. F£1-. AIET
HhlE, BREBISH L THEENCOEKEICHELF
BERBIRETH S,

FRIBITHEET S FMIIZDOWNTIK. KRANTEH S GL,

27



RAI4:ERAVRY

FMI (X, BMEBITHTHERAIIAR—Dv—20, i - BE - REOBET
HLHEATIVIRR—DOr—%5KEIMZL - TEHA - E=4— - EEHIRET
Hb. FMI [&. HEEMEIZHITHEATIRAR—Ov—2EBIMEBEKETTHS
[CHAN—TEDETOMBEREZRBIREITH D, F-. JYEELTVRY
HEZHESIFERFCREBLTULSHERRE (CCP). £REEHOZEIZHE L
TYVRATIYVIICEER CCP I, BIETHAINRRICEC Y BHIHIBREICH
WTBRRXKOBERAIVRAR—Vr—2H 07 ARkENRHS 2 EOSMELE
DBEREANDHEREEH. MOINICBESNABWVEEZHEENRA FLRAIF
A Z+HhN—FBLETOEMNEZHRBEERERETRETHS. T
RTHCCP (T, BHTHAIMNBRISEZYFIHTHREICEVTRADLER
IVRAR=—Or—%2 30T AREENHIEME L TORREADEREEH.
MOZHICBESALWVEETEEMNA FLASF YA ZETRICHN—TF 5]
(FTOEMPLEMBERERFEIRETH S,

BEELEEEEL: FMIE. ZO8MEICHRTIERTIRAR—Dr—0, X
- BE - REOBETELDERIVRVZEET I8
DRELFHEZRITIRETH D, EATIRR—Dv—
. ALY M THORR=D ¥ —ORTFIIYIL-Ta—F
Y—-ITHPDRAR=Dr— HHIVEIZTDOEAILELES,

(AXRIBITICE>TOERIVRXY)

BARTE., BEREREFHEQCREKE L LT, TOSMNEROEL4XDE
BRFICEAL T, WEIHFEELLDH T LEGLY,

Lo&d. BRRTE., BEREFELIVINICHSIEERFOARBILEZRS
BEMNS, BRHESHEOMEICKIDEEEZ. BRRTVZOFRAZRD-S
MEDSHLHAZHLT HERICHLTITo>TWS, BAMICIX, BEERY +Z
FMATSmMEF. BERY FETDVPREFICKVEEZEYZ(THHE(DVP
WREDFMIZRE 12 228), BEXERARICERZIETHBOERELTHEHR
RITICEAN, (BFRERZREVWELT) BRETHABHIEFHOEEZ
2T, HREEZEEEARSORIICTETHIENATREL G D, 25 L1-H
MUESEOHRESICHESERYRIVDEERIZOVWTIE, NMEHRER (B&HR) |
40, [RAI4ICEREDERY,

28



(BMEIZCEL>TOERVRY)

EERERFHEOMBICERLTEL DY R TEHAEWS, SNEF, —
RICZOHENDREBMBERENTT T H2ETOM. TOWRFHADRERET
[Tk YRKBNICEINE#TIEBEEZHWAER) R VICBEIA TS, BARIEITIL.
SO LEERYRZICHTRICEEL. BERBRFHEIZS T SEMEREN
WEBINZBERY FEBRICEWT, I/ ORXREFZEALTLS, Ch
C&kY. BERY FEEZRZARALESNELNLDRERFZ(IHERY LT
5 ZMBREFLECVEBINRENTT T 5260, HEISMELBHRLTE.
ERVRINGELCDELRDBEILICKIEEMNLGEZELZFOIIMEFE L DM
IZER . TORIEIPEERBREFNEZNL T, thOSMESSICIETE/D
AT LERICEEZ5I SR I AREENBRENLZEDICEETS L S(2HE>TL
b5, MAT, BAREBITIE. HBEBEBWEIZT5SMBICNT LHEE-E=4 )
V%% BLT, SMENEET 2EERFLEBREZICHMNDERIYRY
DIBEITEEH TS,

THE. BRXY FEERTIEX, SHEOBIEICEY ., RMEIOHEFAFELLS
MEATAYRY (REILEHENERZZEVELLN., AEZEZTERAGY
ARY) ICHENZEWNESICDVP #HREEZRME L TW S GFMIERAl 12 Z258),

EELERFEIE2: FMIE, EAYRVDOBRRERHEL. BRI IVIRR—Cr
—ZFHMICHAIL, T4 —FRETHDHELDIC, C
SLEEYRYVZay MA—ILT S0, BULGYRHER
FEEFRAIRETHS.

EEGEREFEHIICREDESY,

BEELEEBRIE: EEREVATLOEHFRESXTL (SSS) (X, ARHC
hERFDOHMBERZAWVT, E8MBICHITHHALU -
IHYVRR—Tv—& (FETHHBEICE) RFoivi-2
A—F ¥ — - ITHVRR—Prv—&F B MEHEKETTHRICH
N—FTRETHD (RAS<KHE>ZSR), By bR
FEBALTWEIEEREVATLHSSSOS5H, Chb
FMINREBITERIEET . TO-HSMEMN I - 5

29



REDBAEBTELSHIEATIVAR—Dr—ICEET S5 —
ATIE, HEBEFMICBEVWTEXROBERATIRAR—V v —
ZELSEBHTHAI2E0EME L TOBEBRZEANIZTOL
T, DK ERZFNODIVRR—=D v —FhIN—F 51
T+ GHMBERERFTIRETHS,

MEHRBAT (BRI 49, [RAl 4- EZLERFE | ITRBDEBY, &
. BRRBREFFNECS T2 MERMOEBRETIE, RSy FRFEZR
AL TLELY,

BELEEEHS: CCPIE, AINEHLEDOFIMHEORBERZHAINT, &
BMEIZHTHIHALU M ITVRR—Sry—LRTUIY
W 7a—Fvy— ITIVRKR—Vvr—%, BLMEEKETH
N—FRETHD (RAS<ER>BLUVRA<EIHE>
8B, MAT, KVYEHELTVRVHEE/#ES BEERKIC
HELTLSHCCP, FIEFEHBDZEEBICEWTURATEY
DICEELCCPIX. BImTHAIMNEEITEC Y JHTIBHIR
BICBEBWTERRKOBERTIIVIAR—Cryr—% 107 W
HHHL25DBME L TOBEREADERESH. MDZ
NICEBEESNBVWEHELBENRA FLRAVDF UL E+HIC
AN—FBETOEMOGMBERERFTRETH D,
DT RTHCCPIE, HEHTHINBREICES YBSTE
BEICBEVTRRADEBERIVRAR—Sry—%4=671H
EEENHLIEME L TOBEREADERESH. hDOZh
ICBESAGVWEBELBENA LR T YA Z+2ITH
N—FBRETOEMNGEHBERERRIRETHS. T
RTOFHITE VT, CCPIX, REFETIMBERLED T+
NEEEMNTHBEMEXELLL. FOHEICEIT HEUNEH
NFOROBBHZEEITHIRETH D,

AEBIHEF, FEFRFVAT L - AEFEHRRBEBISER S NG,

BEELREEEIRS: CCPIE. BBREBAFLATRAMIKY., BiFTHAIMNIEE

30



[CRBCYBITEBRET COERFELEIEROENDSNE
BRI L TR ARG MBERBEZREL. TO+5H
HEEHMICREEI RETH S, CCPIE. R FLRATR bk
DIERZCCPICB T 5BV LERREECHRE L. Fi-.
TORREUMBERBLEOEETECEEOREICTER
TEHEHOAELGFHEH/ASIRETHD. AFLATX
M. BEMNTERRICED N/ A—2PBELZRAL
TEREHEIRETHD, CCPIX. BEBLULEILTSH
BBEICHAS LI ETCCPORfREIRICE SMBEERDK
HEERETDICH->TOBEEZERET 5128, D7EL
ELEA. BALTWLWAR LAY FYADETILE, &
KEBBINTA—ZOBEICH L CEENTRBLARE
TIRETHD, BANRBRCEAXRBLIRHIT 515
NBVWARS T UToEZRLEYTERBENMET LS
B0, CCPOBMENBZITNERRS L a v DRE - £k
ERELIEKRLEESICIEK, S5LEXAMLRTRID
APMELYEHETEREITARETTHS, CCPOYRHVEHE
ETILORLEOLEEMGREEIE. L4 < &L EICIETDH
hERETH B,

AFIEF, EHFRFDAT L - AEFERRBEBISERA S NG,

HEELEREIEG:

CCPIE. R FLARTRM#TIICH=->T, HigsED
RO avEHBZROavOREBMERABPICE CEF S
BESOBAICONT, BYER FLRIFYF HIREEIC
BETHCLDMREBZRIRETHD, C53LEXRL
RUFVFIE, EERST TV T DBEREEDNIBR
FLRDF VAL LTEEHBSND LD, HIRRE
BEESAM—ILFh—THEMDOTIEERDEL. HLEH
FMEZEE L TERSNEIEHEHE. B - BETISHIC
HWLWTCCPOSMEWFE L FFICHRE LB HTIBOEH.
B THINRRICEC Y/IMEREEHRLICHEEL:
T4T—FILyX o TE—EDRA LRI F)FEEEAR
ETHD,

31



ARFHFT, AHFRFVAT L - AEFERIREEEISERASLG L,

BELERER7: FMIX, SMEOFMIICH T LA L I2B/BICBEALTH.
BEMFLIIEENLEBSNEEEOHER L L TFMIAERL
BOIBRITOVNTHRIXNT ZHELGRA - FiEEHT
BRETHD D, ChoDHRA - FIE, EC/EIERD/N—
DERBIXEEDLSICEIVETIDONZDODVWTHEIRE
ThHY. BHEHRBEIELISEY ANDIATREENRHIES
DEFLEORETHD, 5 L=HA - FHETIX, FMI
NRENDOBU LA ETEBEMHETEDS LS. RFLR
AR FFTTFMINERT A REML & 5 M B EROMHIE
FHERINDIRETH D,

BARBITIE. TOSMEMOBEL2DEFRRFICEALT, MEIHFEHLLEDHC

BV, CD=OH. SMEOBRDFERE LTELERAIN-—DERBKLZE.
EREZERFFHEDSMEIZEY ZTHIL—ILIE, FRALTLELY,

32



[RANS : B

FMI [, BoFERFBMEDERALIAR-—Vr—2EEI H-OICHRZE
RLTWAHEBSE, ERAYRY - GHRBHEIYRY - =7 v IRV DENE
REZITANDRETH S, FMI [T, RTFHGEITE LHREEORHDICET
HLBRZEZBEVIHEL, BRI NETHD,

EELGEREHL: FMIE, —MIC, EHRELT (BE) RTANLSIKEZ.
ERYRY -hEREBEIVRY - =47y PRI DIENE
RIZBET HIRETHS,

BARITIE. FAl4- EZQERFEIICEEDNEE Y., BEREFEL LUV CN
[CHESEERFOARBLZRLIBENS, ARHEEHOMEICKSHERD
EEZ. BARITHNEZDIRAEROSMEDS LMAEZFET HERITHLT
ToTW%, THLE-APHETBOEEERE LT, BRRBITNZTANSD
BEROBMFWNIZDOWTIE, TMEHRFAT (Be#w) ) 4. RAISICEHEDOEE Y,

EELGEREE2: FMIE, HERMECRELGFTMFEZHEL L= L THEHRE
(TEDREBZTINETHL. HRHTEIE, BHMIZE
sESh, MORFLAKOTBRIREEZZR L =L D TR
L (F 9~ 4>3 AN

MEHRBAT (BRI 49, [RE5 - ERXLGEEFE2ICKEHEDELY,

BEELERBIHAI: FMIX, HRZ7020 ) ANICRET Z20EEE0ET
B, APLATOMBREMNZEHTHITEZHEHL.
RTARRGEATTEARYIREIC, TEW - RFHTHE
(TEZHREITRETHS

N&wmMA=R (B 1 49, RA5- EELGERFEIICEHDEEY,

33



EELGEREH4: FMIX, HRELTHEODEEZRPHICREI S L
#ITHERETHD, TS5 LEERRERZ, BEMNELLH
KT BESGMBREBHZEHS C LB RREICEEZRBNE
TEDRRNEREALGDHEDITHS S,

N&smmA= (B 1 49, RAI5- EEGERFEAICEHDEEY,

BELEREES: JORR—F—HEHREEZZITANSFMIE, ZOFAIZHES
DROEEHL. HRLS ZHERICTZASLS5ICLETR
e =y AW

NM&EmmAT (BEEMR) I 49, RA5- EBLGEBFESICREDEL Y, 08,

AARRTE. BR, HEEREZHRE LEAERR Y MK DREFERZILEEE
ZIRMH L TLVELY,

EELGEEERe: FMIE, #YICHREHShERLORRMEZAL-HEHREE
DATLZERNARETH S,

MEHRBAT (BRI 49, [RE5 - EELGEEFEGICREBEDEL Y,

34



JRE 6 : REHLE

CCP X, VRV EBIZETVTEESh, BEHMICREL SN TS, R
BRRSN-EREHFHEZBLCL T, TRTOFERRBRKISOVTSMEICHT
BERATIAR—I % —ZEhN—FRETHD,

AREL, FEHFRFDRAT L - SEFERRBEBICIER S NG,

35



RAI7: ERRBEIRH

FMI [, EEREMEIV RV EZRIMEZEL - TRl - E=42— - EBIRETH
%5, FMI &, B THANBERITEC YR ITHEREICEVTRROELTREM
EEZL 0T AREOHIEMELTORAREADERESA. MDOIHIC
BESNAGWEHEGTEBEENA FLADFVFIZOWT, RBRFELEIDLEICE
CLTHd - EHHOXIEREZEVMEEKEZL - TRETESEITO+2%E
RBEEREIRTOBEREICODLVTHRETIRETH S,

BEELEEEIEL: FMIX, 8mES, REVT -/ A=V b A
AT 8BT - RIEHBIRCEDERICERT 5EE
FEIEY) RV EZERT5-DDRELREHEETIRE
TH5,

(BRBITICE>THREZREE)RY)
BARBITIE. SMEROEL2DOEFRFICEHALT, MEIAFEH LG LR

A AN

TE. BREBTIE. R4 - EEGERFHICREDN LS Y. BEREFL &
VINIZHESEEREFEOABLZRIBEN S, BRHYETHOMEICLLSE
Bz, BARTHNZOFNAZEO-SMEDS LFAEZHET HEITH L THT
D2TWAHM, IS RBEHRPE LGN (EEGEZRFRILBOERELZLY),

(BMEBEICEL>TDEZRENMEYRY)

ERIRBRFHECFAISERLTEL S RY TIREREVLA, SmEFK., —
RRICZEDHEN O RBHGERENTT T HFTTOMICE T, &EMICIEZL
AIRETH2TH. BEGHRICEVWTXLREZHRTECVEERBMEY X
V%85, BRRTE. BEERBEREFFEICETHIERRFS LUV INIZHES
BRREOHBZHERT S8 RLL. CHLEEERBEYRVICL+2IZE
BLT. AFIEZEEL TS, BAEMICE, 3.81FD, 3-1 (RARFBRZLKE
B8) BXU IEHREFR (BEHm) 1 49, RFA 7 ISRBEOLEEY (L. BE
REICHESERRETIE, BRR Y FATARICE T HREMEHNKEOFMAZ
T2 &ETERLY,

36



BEGERESEIA2 :

FMIZ. BRREIMEDFERAZEH. REBLUVERAED
A—Z#FEHN DOBERBFDIA I VI TRE 58l - E=4
—F5EDICENMEDOHLIERFEZOCTHFRERA DN
ETH5

EEGEEFEHIICE&EDEEY,

HEELGEREHES:

BEERFRTLERIEISSSIE. BRAxY FREEXFEALT
WEELDEEH. BIHTHANERISEC YELIHIFRE
[CBEVWTHRXRKOBIIVMBEH 2L -0 AREtED H 58 mME
EXEDERENDHEREZEH. MDOINICBESNEVA
HEEABEMR FLASOFYFIZDNT, BB (same-day) .
WHEICIE CTAS (intraday) PEHBICES (multiday)
XIRBEZBMEEKEZL D TRETEZLHETO+S%E
RBEERZIRTOEERRICOVTREFIRETH S,

EEGEREFEHIICREDOELY .. AFHITER SN,

ERGERER4:

CCPIE. B THANBERICEC YR ITIEREICS VTR
KOBKIEBZL-oTAREEOHIEME L TDOERK
EANDEIREEH. DOIHITREShAGWNVEELEEMNR
FULROFYFITDONT, ESRRFBIED IO EEEEE
WEDRR. thOZILEHEEZELMEHEKEEZ S > TFEDH
AEBYICRETEDZETOHSERIEEREIRTD
FEEEBICOLWVTHRBTRETHS. MAT, KYEHLTY
RUVBHEES BEEBICHEELTLVSCCP, FEEHO
BEICEWT VAT IV YICEELCCPTIE, BIRTHHIM
HEICECVYBITEEBEICBLWTRRKOBXILVERED
oTAREMDHZ2EDBME L FTOBREADHEREES
H. DOCHICBE SN EWVEHEBENMR FLADF)F
EHN—FBETO+RLEREBEERERFT LI LER
HIRETHS,

37



BELEEEHEI

ERLGEREBIRS

ERELGEREFRHEI

ERLGEREHG

[CRBDELY. REHEITEASINEGLY,

BFEROERMCHEHMRROREEHRZR/-F -HDFMI
OBEERRBERRE, SERBRZRTT SPRBITOER
NOBLERBITICATARE, A3 v FShEEHA,
A3y FEhEABRDOY T, a3y rShizLK, &
URE - BEBIEICRAESATLSTHEOEL (E&H
EORMTEEL L D) HREETH S, COERBER,
BITTHANRRICEC YFITHRFICEVLTH, AT
[CEES o h - ERENBVEEREFRICL >TESLIC
FRATE . RECERTESHLOTHRITNELZSEL, FMI
NEERBO—RELTUHRBARZRITL TLAHHhRIEBT
DEEATIVEALTWSEHE., 247V EREHRIRT
EEOBEEER, (F=(EPREBITE DM THOB L HE
D5 ERTT 5-HDBEEER) ZRAL TV HEHAIC
BWT, REEGZHLT—BICEDIHIENTES, &
S LERBERERETAT, BELLGSERICFIATES
HLOTHITIEGE SR,

[CRREDELY . AFETERSINGLY,

FMIlZ., LEEOREEH L LTOEERRIMERZHES
DELT, OBEOREMEREBATLEIEZENH S,
hbld, EETZOINLTEANICRBHZEXHLTS
KTERTERL, HBWME, EHEHIBRBEICS VLTI
BINRESABLEVELOTHEIHDE LALL, ZDEES
THoTH., ChoDREMERIE. THTREESTVE
ELLTHEAOAIDD, FLET7FRYyIGEHOAEE
A7y, LIROBRELTRHoN=1LDTEITIIES
5L, EAFMINEERBO—RE L THREBTOE
EBIZ77EALTLWEIMEETYH, SRPREBITICEHT
—BMNICRTANSATWNWAIEREEGIA FLARETT
TMGHREENE TS AREMNHS1=8H, FMIXED LS5 K

38



BEELEESHEI
HEELEREIRT:

ERELGEREFRHEI

ERGERFEIRS:

EELGEREHEI

BEELGERERI

BENDPRBITICTHRELTZHTANROGATVAINEZE
LTHEIRETHD. FMIIE, REBROFRBITSEDH
AT Z AR EAEDO—#HE LTHAEI RS TEL,

[CRBDELY. REHEITEASINEGLY,

FMIlZ, RIEE# L L TOEERBEEROBEHBRTIERE L
[ZDT, LEFMIOSMETHIMMBOEETHH M
ZlHT. RBMHETELBESICEHIEEREMEY X
VEREBLEBRT-H0O+RLRBERE/TNS L, O
Sy FEShE-RHIUH/BOIIBEDHICE TEFMINRHIZIG
CThgttz QA TEZORNZALTNS L Z. BEE
Ta—TVOIVRZELTHAICHBLTE(RETH
5, FEDERIZOWNT., REMtHBEEORTOERLE
AT 5BEICIE., REMHKEIANLUREREZRTT
BZPRBTDEEICT IV ERATELARENER SN DR
EFTHD, FMIE, REMEHBERICH L RIMEERICT
JERTIEREEHNICTRA T ERETHS,

[CRREDELY . AFRETFERS G

PREFITOAEPEEGRFYS—EX | EHFRFY—EXIC
FORATESIMIE. ThDBEBICELTLNIIE, ES
REMEYRVEBERLT BEHICTS5LEY—EXZFR
ATRETHS,

[CRRBDERY. RFEEITERASINGLY,

FMIlX, BEHEERX FLATR 2B L THRENEERELZR
EL. BEHNICZED+AMHERIETRETHD. R LR
TALOHEREFMIICHE T 2B LBERREFICHREL.
Ff-. TOHRZESRIMN) RV EEFHEDEY) S D
flit>, TORBICERATHE-OOHABLEFREMADINE
THD. FMIIZ, A FLATRA M ETSICY=> T, &Y

39



BAMLRDF ) A ZEBICERHIRETHD, 5L
ARLROFIFE, BRI T T 1 DBERSED
55RAMLAVFUAELTHENEHBENZHDO,
BREEEPCA—ILFH—JLGEMOTHIEERDOEIL.
BRAGHMZEEL TCERSNAELIER R, B &
EMBICEVWTFMIOSMEER EFRRICHEEL[LHITE
DEH. BiaTHLHINRRICECYR/RIMIFREBELZKRARIC
HMELEIAT—FILyXUIG—EDA LR F A
EEURETHD, -, AFLRAYF Y FIXFMIDFIE
B OEREZEZERIRETHY. EXLGERREEY RS
EFMIICH =0T AIBEED HHTRTOERKR (HIZIFE, R
FBIT. JAMOI—=P b, WX T 8B1T7. R
HEEE, VOOKEDFMI) ZETRETHY. ThhiE
YTHNEEHBOHEEH/NA—FTRETH D, TRTD
r—R T, FMIlE, BET52eRBEEROBELRES
BT 5B0EXELEL. TOEOBREICET HEULH
NFOROBMBHERITEIRETHD,

EEREREFEHIICEHEOLEEY ., AFEIERASINEL,

BEELEREEHEI:

FMI(&, BAlF-IEENLTESMEREICERELTH. FH
F, BEICHECTARPERBICESXIVEBZ P EDR
ZEBYITRET H-HOBAELRE - FHRERITEIRE
THD. choDHRA - FHlLk, PHELRBUEFRROE
BIHBLTWVWERETHY . XIEHBORBPDREZE
EZRLEY. MYELEY, ERSESHIZLOEBEEMN
LT BHRETHD, ChoDRAl - FRMH LTI, FMI
NREMNDBEU LA ETEREZRRTEDSELS. R LR
ARV MRICBEVWTERET SAEMEDH S REEERD
HAEFHRELATINIGRETH S,

EEGEEFEHIICEEOEEY .. AFHITER IR,

40



REIS: REDI7ALF VT4«

FMI (&, &IER. RFBDIZ, 774 FNEREZAEN DHERICEHMITRE
THDH. FMI [T, BEFEEFEFELWBRSICE, 774 FIUGRFZ B PR
FREARICRBETRETH S,

EELGERSEL : FMIOKAI - FlE. RENXVDODEHRTI 7M1 FILER
SONZEHEICERBIRETH S

EEERERFFNEICE THIEEDIRERENTT T SRR, ERICHRES
nTWb, EARMIZIE. BEOEFDIREIL. HEKEOHETE (FE88FK) ITED
T, RBOEEANDEHELIERICKYBET S LESNTINS, T,
EEDOZFE - BEANITDOWNTIE, #H#REDRE (B8, 9%F) ITEDE, EF
ANDOFEICHEETEHFLILEEL L INBATHANRET I EIA TS,
SHI2, RICEEADEIEFNETH-TH., BEZADNEEESTELATHNIL.
ERICET HEFNZIMBETESD (F1025),

Ff-. BROBIEZEICIX, WhdEO0 - 7T— - L—ILICHHHBT HRER
FELGWES, —EETEINLERBCOVT, FEFHRONENBRT S
< E AN

Sz, BERBREFEICOVTIE., SERESNE GLEOERMEES)
NERENCHIEERELEFIEHEFRICALVTCREFEICE OIS OESEDEES
FIISZENTELI LMD, TOMEMETHERBESNEZLEE LT D
RAMNIREE S B &, BMZEOBE AN S, SERESNEOREESENER
SNBZEICEY ., AFIEDENRMEH CEEEFRIZTARENSH S, CD A,
JREI 1 ICREBEDOEEY . kA, XHRE. RRRAICEDCBRBITESNE
FESMEORDOEFEFICOVTOEREE, MEDEEICLEYVBREELL
=2 ZAT. HAZEED. BN EFESNEOREMEDOT TEMNTHSZ &
[2DUT, S ERESMENERL-ZEZESETLS,

BEELGEEEIE2: FMIZX, REVRVEZERT 516, RFEBHIC, (KYE
FLLIZ) BRERFEIXERIC, 774 FILEREES
TIRETHH. KAERRFL AT L (LVPS) FT=IESSS

41



(. RTGSF=IX1BEHED/NNY FLEOEAZZRFTA
ETHD

ERERZRFHEICEL., BRxyY FEERZAL-EERFE. RFBS
[STF7AFIVGREPERSNDISRFFSNTHEY., &5 Lit#lalk. B
AERITESMELOMDBRR Y FERROFMAICHNEIRMICEH N T
60

BAEMICE, By FEERZALC-EGOREX. BHAMkER(CBIRL
BICEYREFEATEY., REABBIZEVTHRBHGRENREICTETT S
FITHEL2TWS, HIRRY FEBERZFMAL-EHLEOKERET. BARRT
Mo BIRRY FEBEROFALIC, REKRTR., BERE<{BHINS,

EELGERER3: FMIX, RFERTOXH - RBER - TOhOBRHEZESM
BNV ODORRLURICIRYHFET CEMTELCLRIDMI
DLWTHEICERINETH S,

HiEry FEBERZAVEEROERERFFICOVTIE, BREBITESME
EDEDENIZENT, REPFFEZIHI CEDRAIEHS LU ARG EDE
HERARESINATEY ., CHICAI--EENGT SN TLNSD, DVP RFZTHETE
LGZWEBEORERFFL. ETELZMNSLTVREFEFLLTRYEON, A
DERERFFNARRITICEYRMITONDEELICREINS -, HEX
RERFFOIHLIEITELR L, DVP REZHEE L-EEOREHRFFL. K
BHEFNBARRITICRMAToN=RE., HFADOTRZEZELEEICIE. L%
REHFBFZIHI CEATEDESNT VSN, SRIRERFBFICHIET S
BEED5IFKENBRBITICRMToNDS E BUHS CENTELELHE D,

SO LEREWIZONTIE, EHHERE, RRBUESIVCBAERRY FNERERD
FMAICET SRMFICEDLONL TS,

42



RA9: BERF

FMI (&, RFICTE UM DFIATETHIBEICIE. RRBPITIRA—TESREF
ET5RETHSH, FMI KRR RBITIR—ZFALTLEIMBSIC(X, BB
TTRr—DFAMCELHAERIRVEEERITIVRVZR/MET HELES
2. BEIcav bO—ILTRETH D,

EELEEEE1: FMI L. ERYRILESFEE) R FEET S1=6.
RHICEULMOFIRAETHIIBEEICIE, hRBITIR—
TEEREBELEITORETHS,

EEESRFHETIE. BEERFIIHOMNDIESRFRTORIRE. BERF
EIS5BEAOHBSMEICERONTWNS, 25 Li=h, RFEICHSITSEE
REDSHL, HEEXRY FEFIBA L= DVP RETIX, E€REFIL. HEZJTFEDIR
BEZELTITHONATLS, 4. By FEER L HKD CHATS & DFED
JBRKR—F—DVP )V E#FALI-EELFEFILO DVP REICEWNTH,
BEREIL, EEEHMEER (HKMA) 2B THRFOEROIRS &8 L TH
RIBPITIR—ITKYUITHNA TS,

A, DVP IZK LHWNREFICEWTIE, ZOEEDREEX. BRERITHNITS
BELEERITINITIEEENH D, +o&1. FREKRLKRELIZAAFS
A4y (BAREHFERRIZELS TEEOEBS ORRFICETLEIHA KSA2))
TlE. TDVP RFENFRELTIESMEICDONTIX, TEBRY DVP RFEITS
CEETHIELTHY . HREBIZEDEERBEZHEDLLBVERBREEZR L.
EERBAEZFEOSMEMOIRBDRENDVP ICEYREFINTLS,

BEELGEREH?2: PRETIR—DHASAGZVESICE, FMI X, EAY
RV ERERAMEYRINBEFTERELGVRERE
ZFRALT, BRRFETOIRETHD.

EREEREHETIE. EEQERFE 1 [CREDLEH Y. BERFIIH,
HEERFRITOZRRE. BRERFZTSELOMESMEICZER LN TS,
RHEEICE FHERRFO—ERIE, ARBITIR—TEERFSN, hRERT

43



TR—DFIRAESNGNEENH LA, 25 LEERRTIE, BFRES RITE
%) ITEDE, IHFETICIIEEICRLTLS,

EELERER3: BEBITIR—TREEZTOHBE. FMI I, REEZTOHE
RBITOSELDIERAIRVLEEREBEIVRIEE=
ANV - BB -FHBITRETHD, #FIC FMI X, RE -
EEWN., ERAH. BEEXR, EERBE~DT I ERE
FUSEHELBLEOEEEZER L-RERBTICHT S
BOHMEEZREL, TOEFRREZE=AYIITTR
ETHD, Fl-. FMI I, REZTOBEBITICER-&
ERBETIRR—Dr—NEKPFTHILIZTODNVTHE
=)V - EBIRETHS,

EREEREFFECSTHEGEREN SIS, By bZFIA L= DVP RFE
TlE, BEERFL. BRIAFORBEFZEL TiITOhE—A. ThUSOER
REFICOVWTIE, BROSMEN. BERFIHNIEESRFRITEERISE
RLTWS, BL. BERBERFFHETIE, DVP RFLNDRFFEDICEE
FOoTHY. BEERFLAOAERBIHNACELSHSERIV RV EEZRBMEY R
VIIREMTH S,

BEELEREEE4: FMIABLDERELTEERRFEZITO>OHBAE. EH-ER
REME) RV EHR/IMET B EEBIC, BEICaY FO—L
ITRETH .

AARRITIE, BERBTRFFES LIS, HIRATADREFZEL-ES®R
FITONDEFLToTH Y. BRERBERFFECSTIERREFENS>H. B
By FEFALEZDVPRFFICOVWTIE. BODKRELTEEREZITOT
Wd, BIRJTADIRBFZE LEERFICHHIDERIV RV LPEEREMLY
AO220WTIE, INMEHRAT (BE£H 1 49, R4 BLV7IRBDESEY,

BEELGEREES: FMI EEDSMELSMER - BERIMEVRVZEETESD
FIITT B, FMI L RFBRITOENGTESETHE. EL

44



DRFBV/ITOREL TRESTONSLICHIRR. R
BROKITRENL O 74TV ELSH I E. TMEEMNEE
BEADOA G ELRTHET (BENICKXBR) OTE
DEFRICRBAIRELE T RETHLSI L EZHEICRET
HRETHD,

ERERERBZFEICSTIEFEREFENS>E. BERY FEFALIZ DVP RF
TlE, BE€RFIL. BREUTAOERBFZEL TIThhTWS, EE2DZTFHIR
Be2lt-E2(E. BbELICIRBFICARATSIZ EMNAIEETHD, £, H
$R+* v NE{EHR & HKD CHATS E DD Y ARKR—SF—DVP ) U9 Tlk, E®
RFIE. HKMA IZETHRFOEBOIREZEL TIThhTHE Y., BRKkIC. &
BRILEEOZENERBZZH-E2(F. BRELICERBZICARAT LI LN
AEETH D,

BE. TNUSNDOEGREFIZOVWTE, SMESERREFICHANDERRFE
EZITOBRB|ITZEERITERLTLS,

45



[REI 10 : BYDOZFEL
FMI (¥, BB RCIET A T DRYOZELICET 2EHLZHEICHEET

RETHY. TS5L-RYOZELICEHESTHVRIERE - E=F YT -
BEHIRETHS,

ARANE, BRERZRFFETE, AHEICEDE, BEFEILSIER (R
BER o#HZTEIFEMRELTVSSH, BASHhEL,

46



FRAI 11 : BEZFSRPIREHLE

CSD (REZFSRrPIREHIE) (I, BEZFDSERE (integrity) DFHERICET SHEL
BRALFRZRTDIELBIC, AAHFDOERLBEICEET SV R ER/IMEL,
BEHEIRETHD, CSD [, IRELDRHICK HAHFRFEF (RERFK) OEH
2. FEMEFELFRFEESAEBATIHERZRBIRETH S,

EEXLGEREIH1: CSD XL, (FORTELAAEFOENZREL., AHFOMR
HEOAH - KHZER L. RAEAFOEHNEREED
B EBLARTITS OOBENGRA - F8 - HHEFRZ
ATHRETHD.

EFERERFFETIE, HHRE. XBREFCE DS, DETERETHS
SMEFNRAETIEREE. TOBRENMMREIT IEF/ L. REHKEAC LMD
BEEEHEORZEOEZICENT, RAlL TREBFLFIEHEIND, ChISK
Y. BEREOFEE (BE#EE) OEFEIRESATEY. SMEFICHT HE
RAPBEFRENERSINEBEICENTE, REWTE - flEZL. BE
BERREIND,

Tl #HHETHE, DEEEKETH I SMEFINRILRICE Y BBREF
ZELSEGE. TOBEEICEFZELSELRVEL ST, HAEEEKE
AHHNBEBZEI L. BoVICHZOEEEREOTHNAEEE#KEL. B
COBEEFICHL., HIEFHZEFRIETIEEERSICENEDLATN D,
oI, REHKEFLIOEETE#E OIERESNEZIRC,) NENEHE
REEGVWEFHET DI LICE >T—RERERNBIBREMET 50,
MAZEBREEEHENRToNTEY ., ITAAZREEL LT—REERDESE
AEESND,

SHICIREHEATHSERRITTE. BRORITEDENZRET H1=0.
ERDOETICHSIIREOEB~NOHBELH T LREEL S EEITH S R AL
B DEHEITOWTIK FRIERM I ESN=DGC D 2 R UEDBAD,
RITARTHAENCDTETHAIMBERICEDER/S LEL TS, &
f=. By FEERTE, IREFICREL T, RBOEEL2ADOESDIEHALE
LA &G, IRE | #EIC, RBTOEZRIET SELIREEOEZEE
Y RHHEIE—HT 5=, FAEFOERERDEIL - HEKERES LTINS,

47



COIEFA, BEERBRFFHESSUVBERRY FEBRROEHE (GHE - iE%H0
HYESHEREZEL) OBYEIZOVTE., BARRITOEEE L UVHREERD
NEREEEHESEEN., BARRTOXRHFO—HE LT, EHMICEBRITRED
HRABLUVABEEREZT o> TS,

BEELGEEFEH2: CSD (IEHOAEICEIT5EBEFREELEITRETHS,

ERERZERFFEICEVTIE, ZHFFRICKEL., EFOERSHATVRY KRE
DEFENTALGN O, SIFAEORZKFELEN, £, BRXRY FERZR
T, FEZELSEDANFIS—E LTRMAITFELY,

ERFEFRFFEICES VT, BRRITIE, SIFAEICETH5FEZHET S
EOHDEFEBZEIT > TR,

EELGEREIE3: CSD [IRELDRMIC L HREHRF IREFRF) DI,
AHZFAEREFE-FESFDIEL-EATREITRETHS,
WEIZE LT, CSD [FREHEAEE £ (X EFEILT 51
T4 TERBIRETH S,

EREFRFFHEICSVTRYEONIEREITEICEFEIESATE Y.,
ERFEZFERTI D LIETELL,

EELEEEIE4: CSD X, TOEHEICHE--FULRA - FH{EEZELTR
BURODLEEETFIRETHD,

EREEFEFREFFEICEVT. BROEFORREL. LdDEHEY. #HKED
RMEICEDE, RBEOEBADRBEFERICLYEETHEESA TS,
SO L=, BRRITICHRAM T oNIREOEE~DREH T IFEHEE. B
Mo DRTTELSMEN G DIRERFFOIMGIFERICEDONT, BEIHERD
FTEESNn=05<ED 2 BOBEICIYITHONDIEAN., SHEOEICESITSHE
BOBEATONEIZEICE, HREMBICZDEBEES SVESNBEMNSND

48



CEEGOTWS, BIRXRY FEBRICEWVLWTE., BEEBICRELZ/IRD
—FEEVPICH—FFIZLHFEEICK Y, BEXXEEDESEZHEL TS
FH. EEOHRENEITSNIEE, FAZICERHLTLS,

Fi-. BAREBITIX, YERIRBOEES, EFRECEOE, FEL, EHL.
MEL., FEIERETHIIEDHVESITRITEFELTRELTWLS,
EEEZFRAFHEICANT, SMEHISHEIIATWLWRERFK. 25LEE
FUNBEZDOT CEYICZREIATEY., REYRIMLERIZEESIATWL
N

BE., BEEEODHABEIZOWVNTIE, EELEZEBFIESICHREDNDERS Y,

EELEEEIES: CSDIE. CSD BEEDIIH L TDEMEDIAHDONAE L L
2. SMEOFEMO SN EHERT SEELHEZRAT
RETHD. EZFEICEMSFFTAHSEEICIE, CSD [T, &
MEDEFELTEMEDOETFICRRT SHHD 7S HEEIC
LEBLEERGL,. BENEOBELXABICIRETH
%o

BARIRITIE, ikE. EHRABFICE DT, BotENZFTHEEL. smE

PEFZETLEEZ. BoMEAMITHIREOEEZELTHALTEELTY
BIEMN. SMENENEERT S2EEE. SMEOEEICRS L TREOEEIC
REFEFEHEL TS,

-, BERSRFFETE. DEECEKETHISMESNEET 2EEL
TORENRET HEMEF. Rk, EBRBFICEOE, REHHO LA
AEEEKEOIREOEZICE VT, 27 L TREF([FEHF I D,

LEREDORBFEDEOH, OEEERETHISMEFOOE, BSMEFES
WEMERT SRR EEHFIIIELEIT SO0 (HESO) &, TOBEINIEF
ZHRYHEREZEHFTFEHRITSI0E (BEEQ) ICRATEHZENROHLN
T,

COLEAEAICKY ., FAFIEDSMEFICHT S2ERAVLEEFHRENE
BENEBEICENTE, REWTE - BIEEL, 4SNEFOEENEE
FRESN D,

49



BEELEREEIHOG6: CSDIX, TV IMDEBMD) RV ERE -5l €
ZRYT - EBIRETHD, CSD [, ChEDURY
[ZxET B=-HICEBMMLEHAELADELLZYES,

BABITIF, PRIBTELT, BRRITEFEEEBREN S DEAICED
T, EEOREMELNDEEEZIToTWS, T, #AREICEDICEFDIEK
BHRELLTOEREZZITHICEH->TIE, RIEENED HFRESHRBREDEH
AR S TS,

BARRITIE, PRIBITELTREL TV DIERICHND VRV E. ThTh
DEHBBITEEL., BERERFHEICSTHIREHEE L LTOXB A~ OZE
ZHERL TS,

50



FE 12 : EEXRERE S R T L

FMI (X, 2 DOV -BEORFEHESTE] (FIZIX, EHFIMEIOHES
HME) 2REFTIEE. —FOREO I 74 FLGEREEMFORED T 7
AFNEREDEH LTI EIZEY, TERYVRIVERETRETH S,

BEELGEERER1: MEXBEREFCATLTHS FMI (X, —HFORED D
FPAFIVEREN, TheEHURF T ONEREBOTI 7147
LERERITONADIBERICOAERFTEINEICLEHET
B5ZLICKY . IRV RVEZBRETRETHD, TDIESE.
FMI ORENRTORAR—Z (W5|E) IRy FR—ZH\,
RENRIT7AFINERBZONNOMIREHAEL,

EERBRFFREICEVT. TOREBEKETH S BRRITIX. SMEHNBER
*Y FZEFRALTREBENREZITS>HEIC. A%EREOKRE L BRIATADKRE
ZZBLI-EERFZRAKICITI ENTES DVP REDOHEETIREL TS,
ShickY., SmERL. BROEREBICH I TAY XY OHRARIREE T - TL
%, 8% DVPRETIK.BEDEASMEN LEBEOIRBEBHFFNTOND L.
EROIERZICH S BEEDREDIFHINEELAL (BBEORASMEFTEE
DERAZEZZTEERREFRT) BRI, EELRAENETORETZHELE
EDSEEKBEEANT S EITE LT, FLOHTEBES I VEEDIRENART
SNBHEHAICTE TS,

ERIEERENEICETIEBEDRELHRITADRBFZEL-EERFE
(X, ENEFOIBICL S5 0 R=70XEO DVP RE (B35l | KEIZHEDNDEED
RENHIST HEEA) OAXTITOND, CDEE. DVP TRESNLHER
BELUVEEDIREN I 74 FILERHHRIIRFETH S,

F1-. BEER v FE{ER & HKD CHATS EDREID Y ORXR—F—DVP )b
[ZEWVWTIE, BEEEFERILDO DVP REDHEEFIRE L TLVS, 5% DVP R
FTIE, HKD CHATS IZTEWVWTEESHAENLEE (FEFIL) DEIELIUVA
SKENTTHOND L. TOFEBNMNBERY FNEERZELTCTEEOEASME
[SEHEINh, BEDEASMENTOAREZHERALEEORERESFLHESR
Y FEBRIZAATEIEICE ST, FLOHTEESLIUVEEDRBENEITS
NELEMEAIZHE->TNS, LBEEDEIESLIUVARKE., EEORSHE

51



NI, BEESLIVEEDREN I 74 FILELDHETIEH, BRRY
FEMBERS LU HKD CHATS IZTHE VT, (EMES L VEED) MMEZELRSITH
NedZEElGoTHY., SMBIE. BEDOIRBICHES TR XY OHRATIEE
EEHOTWD, HEZDVPRELABUEICLS/0X=0XBOAXTTH
nd,

52



[RAI13 : SINEBRRFILEDRA - Fix

FMI (&, SMEBEOWREEET H-HORPMWH DBAREICER S -HRAIOF
MERITEIRETHD, 5 LERAOFHEIEZ, FMI A5, TOERKEREMED
EBENFIL, REOBT##KTI-OICEHFOTEZRNAD LS5 HREtEH
BRETHD

HEELGEREHE1: FMI (X, SMEBEKERFICESLTEH FMI ORBETEHEK
ATHE & T HRA - FEAe, HiREROMBRMEICHLT 51=8
DA - FH{ERITEIRETH D,

BARRTE. SNEROBALZOEGRFICEAL T, MEIAFEHELLL LR
20N,

fths. BARIBIT T, BREEFRFFHEDEEE L LT, FHEREFITHEL

TESMEBEROHEZEO T D, ERMICE, SNEOOEREILEES L
URESME. HERESHEORZIVEREEZEDTLSEN. SMEBFEN
WiRFICEYIRERXRZTHLES G2 I58IC. BiRSNEFOEEICHNLHE
BEREETHMOSMEZFICRET 5-ODFREEDHD TS, Ff-. BEOEW
AERITEGEGEEFTOREICKVERDIREZRILESNIHERICIK, B
EROIREDORFZT D ENTELVEEEBREICEVTEDTNS, C
DEMN. FHHETE., TEEFRBRFFHEOARTEEZRS:HI £V
BHIDHEETERT SEEZATLIZOZA T, MEDFEZED. FLEIMED
HEZHITDHILENTEDEZEDHDTWLS,

BiRty FEBERICOVWTH. ChZEFRATIZSMELORNICENT, B
BREGREHBICOVTOBERIY FOABRGHAZEAZT I 2ETNAAHSEER
RITHARO-EEICFTERRY FOFAICEAT LM ZHBL. F-IFAER
v rOFAZ—EHEHBRT S EATELEAEDONT NS, SHIZ, H
Rry FEFRATESMBLEORNTIE., HEFT IBREAREHICOLTO
ARy FOBEYLGRAZHERT 201 EVWSBEHNOHEETERT 5EZH
TLE=S AT, BRRTE, HFEVICEDDLODIE,, FTEDFEZED.
FEEEDREZRET A ENTESIEZED TS,

53



EEGERFEH2: FMI X, ZORAICEOH on-BULZREMFHRZSO.
SINEBRFLEDORA - FHzRET &z +51E
ATEL(RETHS,

BARBTE. EEGEEFEH | ISREDEL Y. FHHEFICEWLT, Zm
BOOEREIECEESNE. NERESNEORRICHEES, BieSMEF
NoDSMEFADESHBEDFHREED DS LLLHIT. TERERBREHE
DABLGTEZEZR S0 EVWSBHNERT, FIEDFEZESD. F(EIF
BEDHEZETDENTEHEZEHTEY . HhETEHNERBEZEE
LTWL3,

Fr=. BRRY FEGRIZEWTY, BERAY FOABLGIAZEAETTSE
TNAHHEBO-EESITIFARR Y FOFAICEAT AN EH L. F=(E
iRy FOFRAZ—EHAMGRT DI ENTEEIEZEH TS, I,
EREAGREBICOVTORRR Y FOBEYGIAZHRT 501 EV5H
HIDEET, MMEDFEZED. F-EAMEDHEZEIT S ENTEDHER
EHTEY. HHETEBLEEZBEZEREL TV D,

COLESMEOOEDRIECEESNE. NERESMEDEZEIVHL
ToEBEICE, BREBFRFFHNENEZSMEICH LT, BUICENNTHN
SEFILBHEINTL D,

EELGEREH3: FMIIE, SMEBBRREFHLEICET SHA - FROEXEE
ZORATRETHS.

BARTE. XHERBFICHEVT. BERBEREFFEICETS2SMWEOED
BRIEEZCRESNE, NERESNEOADIEEES L USNEFOES
DEBEZRSDHDOSME~NDBEFRERELTHEY. ChELXRLTWLD,

BERELGERER4: FMIX, V7 0—X7 7 FOFHESTESMEREELED
FHRORIE - RELZT5RIC. SmMBELEONERRSE
ZE5SELRETHS, €5 LR - RELIE, Al -

54



FHRNRFHTHY RN ZHLEMITS0IC, 2L
HECIE, HAHVERA - FRICEEGEERH - -15E
[CIEEDNHE., REShIRETHS.

SMEOEDEL. BER: Y FEEROFMARTNFOFHREDEMEIZDONTIEL,
THIOREE - RELAMTHI TS,

55



[REl 14 : DREE - BIEHE
CCP (. MMBOBEORS OV avEThLERIS O aVIZELT CCP IZHEE
SNT-HROHSINEB L EBREZTRE T I IHRAUEFHEERITHIRETH S,

AREL, FEHFRFDRAT L - SEFERRBEBICIER S NG,

56



RAI15: ESRRYRY

FMI [F, ESRRAVRVER/E - E=5—-EBTHL LI, BENLGER
LOREVBEHELE-BEISREERARE LTOEH LS —ERTRE LT
BCENTEDELS. CHLIEXREAN—TFTILETHILG, EXZMFELT
B1RY PR—ADFRHEEZRAIARNETHD. oIS, XY FPR—ADRE
BEHE, FARGERBEY—ERADBEOCKRFILSHBERRET S0
[CEFTRLELDETRETHD,

EREREREFFEDREME THLBERRITIE. MBREDEBEISHS XH

MIELEDYRY (ESRRAYRY) BRI REEHRTHNESD, KRERIDE
RIFEL,

57



RRI 16 : RE - REVRY

FMI[X, B tBMEDEEZRETSHLLLIC, ChOoDEEDEREXVTH
TADBED) R ZB/METRETHD. FMIIZEHFBRERK., R/MEDIER
VRO« =7y F)RY - TBREEY XY EFOEMICH L TITHONRHR
ETHS,

EELGEREHL: FMIX, BoLtSMEOREZER - AT TICH S ERKIC
REIRETHY. S5 LEEKEF. TOEEZ IR
2F 5-HDOBEGEERE - REFH - AR ZRA
HRETHD,

EERSREHEDIRSHMEATHSIERETIE. BB IUSMENLTER
SNTWLIERBEZELDIRELTRELTVNS, . BERBEREFEDT
TOHOBRRBITIZKDEAFDEEAEICOVWTIXRANIZEEDEL Y,

BEELEREHE2: FMIX, BoNEELSMEILCEXEZZIT-BEICQLE
HEICREICT I ERATEIRETH S,

BARITE. BoBLUSHMENLCHERSATLIERZB L DIREL TR
ELTWLS,

EELEREHEI: FMIZX, HEOBERZHOP LS AEISERBLDD, HX
FT48TICRTHIIIRAR—D v—%51A - BET RS
TH5,

BARBITIE. BoBIUSMENLTHEASNTLIEEZE - DIRELETR

BEELGEZRER4: FMIOBREERIE, £BRNTYRIEEEBBREESHTS
Y, BMEICEZEMICHATRSIAEIRETHSH, FMIIZE D
BRERXK. ERANOBWMEHEICHT SBEICE>THRES

58



NTLWEHED0, £S5 LEBEEICHTILDTHIRET
Hd. WTHhDEEL, FMIICKSBER. EHEEHOE
CENECFERRBELG AFEICRITELILENDH S,

BARRITE. BoDEERIVUSMENCTERZZTEEGOREZITOT
(AYAYAN

59



RAI17 : ARL—23F WU RY

FMIIE, ARL—23F WV RV %36 LEIARF - HEBOREZEHFEL.
BUBEVRATL FHE AV FO—ILFEOERAZELCT. TOXEEZERT
RETHD, VATALIF,. BEDOEXL) T+ LEBVBOEBEEEZHEERET S
KIBEFTHELEHIC, BUMNDUERAIREEZ T - T-LBENZHADINET
Hd. EBREGH L. EEAFEIEXGCESREFLIOT. EHELED
BEOEIBEFMIOBHEDORITEZENETRETH S,

EELGEZEREHI: FMIX, ARL—23F WY RV ERE - E=4— - EEHY
=8, BUGBIVATL - Fit - F- 30 bO—ILFRZE
EA-BREARL—2aF LRI EEBOREAHZRITS
RETHS.

EERBRFFEDEZEL) R EEICHNOGERNGHEIL, [RAI2-BE
BRERBEHE 6 ICREDLEEYTHY., RFIEDEECANDSANL— 3T
DA%, SO LEAHOT., EESIATNS,

BEMIZE, BEREREFHES SIVCBRR Y FEBERE. HKEICEDL
REBEDEEZZITTT ) BROIREICEAT 2 FHB 4 o WICBARIRITESE 39
EEIEORAICEICEBBLIUVUEDBFE I BICHET 2BEEERL LTGE
ESNTWS, LEAST, ZDEEPLYRVEEICH-->TIFH., ChodFE
FEPRANGER LBV EEFBBE5A, RIEE 1 &5 2 BITRET S2BERRT
DEH TRTZOHDEMEBADE TITONIESZREOMABOHERZRY .
LOTERRFOMFFICET S L)) FLEBHNTHICENROLND, I
AT, REEESEE 1ATE. BERRITEEZOEFRVHEDLKEITHAD
H. WENDOHNEMICEKBZEET HEIBDRTAEGESEL] EEHTL
%o BREZEBREFITS LEARBITEDREICEILEEHZERICLEDTEH
Y., Shohe2ké LT, BEREREFHEFOEELI RV EEICHINDE
ARG HHEMED TN TILNS,

SO LEAHOT. BRZERAEBRRERFHFHE~NDSNEGOCELANE
EF, #fIEEEZELNEELGFHEZEDTNDS, F-. BERBRFFHEFOE
HRHEEEICH=2TIE, SO LEAHSIVREICHVZDEFOELIE
BEFVEDVATLEEREZSTEMEN., LHMEOHESTHRITOBIE
THELBDIVRVEHEEL. TOREKTORHGEREEREL TS, 5L

60



EMEICE TSV RV EEORRIE., EHRMNICBERZARICHRESN TS,

Ft=. AR, BELUTORREECEBEREREFFEDOEHEDEIHED
ZTDOATLEEREICENT, BERERY FERRO VA TLDHRAKREICS
WT., BREEARET SIVATLRRAHDTTARL—2aF LRI &4
EL., TNZMLET SR TLEBEZIT>TWD, £, BEREREHED
EBOEIHECSVTIE, HE-GY—EARNBEOREFNBREICENT, FHR
BEFHFMICBREL, ARL—2 3 F VI RIVDEFEEENZI FO—LT D
EBT7OD—DERFEZToEI2AT. SMEBERITE I VBERRITORER (F1ZF
MEEHEMRFREEDND LT, FHLEBEOBYLGREEERL TS, &
BI2. FEEXRWIZONTIE, EHFOELREOCCRATLEEREZST. TR
EROEAREERT, BRBITO VAT LIZEENRELEBEOXEHEZ
RELTWD, ANL—Y3F IR OFHDREEZ®E L T, @EYGEHL
BEoMmzERLTWL D,

EELGEREIR2: FMIOBRFHEREE. ARL—23F L)XV I2HLT 5%
BLHEXHBICERIASTTHY ., FMIOFRL— 3
FILIVRYEBORMAZEBIRETHD, VATL -
ERAH - FH - a2 bO—ILFERIZOVTIX, EHME
FITEXRGERRIC, Fli - EE - RIEIRETH S,

BARRTTE, EEGEZEFEH I SIVRA2-EZLEEFH6 [CREBD &
BY. VRVEBIIHIDERANGAHB I UVBERZESDREICHL., BX
RITR. BARRITER. BRRBTHEHBREFICIVEDoNBBEZDOME
EBOHAEICHE T, EHEOEIBEL LV LD VAT LEEREZECEM
ZICBEWT, TOMEEBERTOBETELR/ LRI DHETE EZOMEIZIT
SEEBIT, BEGHEKZHBE LTS, THLEEREIZETLH IRV EE
DRRIE,. EHMICHRZERICHRESN TS,

CHICMAT, NEPEEESMENERTZERL . BRRZERFITOHEREE
HELTWD, . BEFEF. FBOEFZERELTE Y. TOBRTESBH
MEICERHE I, BEE, 2RI TWS,

61



EELGERSIR3: FMIZ, SHLELOEBEEOBFEZHEICERL. €5
LI-BREEZERTHLSBEESNEAHERATINETH
2o

HARITIX. BEEOREFNEMEERTOEEWMECERRFE & FEICH
EY B LIChALA, TEERFOZEMRVCHEEO—BORALZRY ., £
SDTEMEEROERREDNDHRICET S CLZAMELTWLS, BIRRY
FEBERO DA TLBEIZOWTIX, 25 LEZEMOTT. BRR+2ITH LR
BR, BEU. ChETEEAEHEZE LTLWEVER, GoVICEER
BREFFHENRBAICOELYRELTEESNTWESERZL T, EHLEL
DEFEMREF TS, RA2- EEGEREFRICEH LY R I EEIZHND
ERXNLGAHBLUVBRZESOREICHKL., §&D. BRRY FEERICD
WTHRITEVERRZHREIT S &, BEIUVERRBRFFHEZRE L TE
EYHETHEBELLTWS,

Ff=. BERRIT TR, BERERY FERRZELHETHH/EIVE2L—5 -
VATLABLUVINZAVWTREINSEROEF 2 T EKE LT, BH
TXaUT4 - RID— (FHEXa) T« HERICET 2EBKGCEERS
HEDEAMGEZA) ZEHOTXELEL, &F&KRK)O—DTF T, FHRt¥a
T4 DNHERSNDIELSIEOHTNS, T, EEELVF—-IZEVLWTUVRTA
DETRRZEZERERL. BEORYPER - HSIZTFHTNLEN. KFECE
TIRBA-EBRRATZEEL TS, O LEREAH XY, ETLEDS
LMEFEMRZFHRICHYBKTE DL IITHEHTLS,

HHE. BERRY FEERZEILHET HREIVE2L—F - DR TLOET
WRIZOVWTIE, BRZFERICEHNICHRESIATLSIEL., EELSLUVRNE
EERIRNENAARRITOERERICET L2 EBFNTRKAOERLCEED—IR
ELT. BEERY FEFEROBMHE - EERRICOVTERBRITIKADHERLE
EH1THoTWL5,

BELERER4: FMIE, BXTH A LRABZUOEL, H—ERXKEDH
BEERT H-ODOBELZHERATREED HHNEBREHZHE
RIZHERDIRETH D,

BARITTIER, #H=GY—EXDRHE. thd FMI OCERTBZOBRMZRFE X
FEEEBHEOREEZLEICH L TREL. BEGEHLERNEZERL TL

62



BEERLEREEIES: FMIX, T RTOBENLGHESBELERICHER 5. SENL
MEMNEXL) T LiEREXLIYTICEATI2AHZEX
BRETHD,

BARITTE., TOEBREICERT ST 25—, BRBRTOESHS
FUOHBEOREBFTOYENLGREMEKRE LT, BHEF21 VT - RUD
— (FHtEF2 U T HBRICEHT 2EBAEH CEIEZTERROERNLGEZT)
BEFUVEXRFORREERICEHT SRAUBPICEH TS, ERMICK. T—%
o8- HBBORESFT. BRBTOEHRFADEELTARZEE, k.
PAREEFZITOELEELTL D,

Ftf-. BEEREREHECIDNDIEFOBFREFL) T 4IZDO0TIE, EE
HEREEIE 3 ICRHELE-ERY., BHREXITa - RIUD—ABEHLNATL
N

BEELEREE: FMIX LHEEAE-EIEXTCEEREZRBEB/IELREZST.
EXGEBLBEEDIRIVZH-0TBRICHIET 51=8
DEBHFHEZRADRETHD. COFEICIK. KERE
ROFEALBYAEREZTHY .. FARLGERRATL AT
DRATL) IFBEBLEBEOELELS S2EBERURNOBREZEERT 5
RHLTRETHD, ERTKRENELBEICEH. EFHL
EHOEEDH > -YEDRICFMIARFERTTEE LS FHE
ERETRETHD. FMIIZ, 5 LI=-#BlHZEHMICKR
I RETHD,

BARIRITTIE. By FEREROETLOEEREZHRT 6D, A1
U —DRA - AVEI—2DEL. BEFHEEFOIELGL 2 —1
. BARRITOAXERMOER, AXEDQRRINEDF. EXZLGHFEE"E

Ft=. BEREBTIEH, A 2 —ICEENREELEERICHKA T, A1V
R =5+ (#5 500km) BENT=Z/RT (KBR) 2\ T7yv T 2—

63



EREL. AUV —OEERERICEEZNVI Ty T2 —TU0E
ZIT2CEc& Y, BREBEREFEICRIEZHFBOREZHMEL . FBLTRFE
DHEREHLAHEEZ TS,

BARBITOEEL VA —TlX, PRATLOETREZERESRL, BEEDOR
HHER - RSIZBOHTEY., AM 2 3 —TOEFLEBELFIBERER
MLIEGEICIE. "I T7yv T2 3—~DUBEZEMEEE LTS, /Ny
ToTEo3—lF A4 3 —TRET IV —ERERLY—ERFIRH
TE, A3 —DOT—2%, EEIVTFILEIALTNYYI Ty T8 —
[CRBEENTWS, £z, NI 7y T 2—UBBOERIXELLINT
BY. YIBROEFEICOVTIX, "Xy I 7y T2 —EMD KR ER
BRI RFNERFEINTWND, NI Ty T 3—I2BIT2%55ER
FMECOMERMIEL2 BFRILRZFEL TS,

Fh. BABARENKEORECLYBRAY MNETIEHETS &
MRTERL B EBEITR, BRBARENLRIE KD > TLUHEBHET
SHHER TS, Fh. BMEE. KEOWEICLYBRAY FET5
EHETS CENTERHoBBICHR T, BER3IOHAEDILOEHS
FTREINLBRA Y MNEERRERORAEIC & 5 LEHEREEH OREN
ROBNT NS, =5 LIHSIBHEEL T, BHAKRAL CHBEIE,
BIRMEDRS VR £ METE 5 L ERELTL S,

BAREEITTIE. NvI 7T 3—~DUEBEZEZBELEINEEZ. RAlE
LT. #F. By FEBEROFALEEXATERELTE Y. TOEMMEE.
MFICENWTEIEESNA TS, £, o2 —UIBEFOERUMNZE, KEH
AEEORARICE T IEBRBEICODLVTREN-S5 2., JIEEELC TEHM
BRELZToTL\ %,

EELEEEE7: FMIX, TELSNE - fhOFMI - H—ER¥E - ARE
¥3& (utility provider) BFMIOBHLEB(ZH=5F 1) XY
ZRE-E=4—-BFEBIRETHS, I, FMITIE,
BHoDEELEAMOFMIIZE =53 VRV ERE - €=
A4— - EEIRETHD,

EREZERFFELSIVCBRRY FNERROEEL XV EEIIHANDER
MG HEIE. EEGERFR 1 SLVRE2-EZRERFEHGICREDEEY

64



Thbd, BREBEREFNEFOEARNGTEZIZH=->TIEX, VYR EEIIHH,
BERAHELIVBRZEZDREIZHLD., TOFEHFOELAMELIATLE
HBMEZECEMERL. TNENORESHEIC, T3, BERTELL T,
RIFEEFOARTEZICHELZRIEILFTLS ) RV DRE - ERICEITI=57H.
BREZT5L LB, REGHRFIFREREDND S ARREL TS,

BAMIZIE, BAREBTIE. SMBHFO AT LEMIKREFICET 53 - &
VEE=ZF2) 20 %B LT, BFSNMEBEZICSVWTELEESEICKLY EAFE
DEENFZEZZITHIVRAVEEELTLS,

ZODFH,. BIERyY FEEBERTHEH., BERFOT—IREHLO-O. &EIE
LY RIT—=V N L TERESNLIEXZHESILTSEEBIT. BRIEEEICE
FELENRRT—FBEELEV IC A—FHFIZKEBIEICE > TEXNEEEDELM
ZHERELTWS, MAT, BR*xy FEEROFAEFZX. BXREBITHLFOETE
LEEBLMAERTEEVESHIEIL TLBIEH., HEFAFNERAGELE
BZOWTH, EBERNBICRLE-ERIEESATEY . BHFHREZa> +O
—I)LLTL5,

s, BEREERFFEFICEVTREL-FHLEOMEN. DEKIC
BERTDVRAVDEFELENDE=F—, EEIIOWTIK., RE3 - EEZLGEES
HIICRBDELYTHS,

Tz, BREBREFFNEZRALCEERRFZIT MO FMI EORTHE. EE
RAEROERAG ORBREICHTLIFHFLEFIEZIBT ILE. BEGE
BEHEEALTVD, AFRAADERE - ERICHEH>TIEH. BARITELUY
ZFMI £EDRET, +575ER - AR ZETL. EMEOERZR >TW S,

65



REI18: 7O X - SBNMEH

FMIlZ, RETHME7O R EAHEETSHES. BEEMHNDOY XV FEMEIC
EIV-EME|ZHREL. DBRIRETHD.

EELGEREEHEL: FMIX, EESNEOE,N. HEIZK C THESME & it
DFMIIZH LT, YRV ICEAER T ON-EBHNESNE
HICEINT, BoDY—EXRADAETHEME7I®
AEAEETRETH S,

EEIRZRFEHENSNEHIZ. EERERFZFFHEOSNEOES LUVEBER
OEQRZEELG S VICHESMELS LUV EMESMEORRBELE] LLT
HRESNh, 2RI TWS, 25 LE=EEE, AETHMET VI EXZAHE
E35LDTHS,

LA, dkE (BUEFIEBISNLGEIRS) ITHBIFo=E (RIT
. ONERITXE. EMERINGIEE, RIRSD) . BIRICE D LD REHE.
AEHEE. Cho tRFLARRTVZBOINEOREEES L VCEREHEZ.
ERFEBRFFHNEOSMEFOHEE LTRLTWS, F-. BERERFEH
EIZBITHRFOLEMZHRT H-DIC. SMEBOHEDKEE X UEHEL
BEZICHENGTW &, REEBCEERETHIBEICE, COEHM £
DEXELTII>REFEEIRFOIVRVEEDKR., BEFLIFRFICEL
TELBEXOUEBAES S VAREBICREITSIVEL—5 - VXATLED
EITEDEHEEFICHENTNC E AL, BERBRFFHENERANES
n, FEEOABLEENEESNDIEETNANGENILEZROTWND, =5
LESMEFORRBELEZOANRL. BREERFHEOREME. HREERD
BRhoBEIRIDEL>TLS,

EELGEZEEEIE: FMIOSMEHIZ. FMIB LK UEBEZR#T SHIEICE -
TREY - HEMHOBESAHLSELHEZINZBLDTHITAIR
BoRW, £, FMIBEDY RVIZELT, FEDJRY
[CRESKSICHRESHh,. ARINDIRETH D, FMIIE,
DRy FA—LEELSZATRELGHEICHBEEINEC
EEFHLELT, RADHITRY. TV EXADEENR

66



LBRENELGIBMBEREEDDHSLSTHIRNETHS

ERIRERFFHEDSMEFOADRELEL, EXLCEEFE | [CHBDEH
Y. RFENREME. REEROBERIOOEYLZIDELH>TNDHEEZZD
nd, &5 LEEEL, BEREREFHEZIRMYES YRV DRERTOER
MIGEENEL. EFOHREF. HEICIWLCTEERESN TS,

EELEREIEI: FMIX, SNMEHDOEFREDE=2 ) VT &#ENIZTT
IRETHD, -, BMEHITERLE=EME L, EH
EHE-EHELE2ESMEICOVT., SMELLHKEI-
- BRHZEAEBICITS -OICHEICEDONE=-FHREZHEA.
NhZELHTEIRETHS,

ERIREREHEDOSNMEICLS2EKBEEDETREDE=2 ) VJIL. %
BIRE, BHREHEENZFICLY., SNEHLLSOEHOBRECAARRITNISDEE
RICEDCHELEHDOREZFZRB L TiITHN D, £z, SMED S BRI
TEDRTEBRRWEHEL-ERIZODVWTIEEER - 242UV EEB L THE
MAIZE=ZR )T ENTWLSIED. AFIEDSME LG > TS FMI (2D
TlE. A—n\—HY 41 FETo TS,

RGEEDSMENSNEFORRELEZ BB NGELRFEICE TS
BEREEEETEIEEINDLH D EROONDFEICIE, HESMEIZHT S
BEYEBENTETIEEDIT, BRI ERIETEHEEL D, F-,
EBREICIE. SmE. BESNEFLINERESMENES. ERICED
CITRETDOLS . RFFREE & CIRRRAZ 0O B ARRITHARERERF
HIEORBLGEEED-OIZEDH-FEHIGERL-GEP., AHECERZEL.
ELLETDEEZZELCHEL. XIFZTDHETALH S & BRIBITHRDI-
HBRICE. AFENISDBRECSMELEEFZ. BRBITNAITVESZENHATE
ST, HEREBHREL., BARBTOR—LR-—JEIZARINA TS,

67



[REI 19 : ERBAS M E

FMI (X, BERMGSMBEENSE LS FMIICHT REELR YRV FHE - T=
4— - EEITRETHD,

EELGERESEE1: FMIORA - Fix - 2RI, BERVGENREENMSELS
FMI 2R T HEBELRV RV ERE - E=4— - BEET ST
OHIZ, FMI A EESMICET 2 E RN LTIRHRENETE S
KIICEBHEINBZIRETHD,

BARBIT TR, BEERBRFHNE~DREESMICHNL1EHRE. RFIEDR
BET—20. SNEBEIZHTHERRE. E7VTOEEEBELTIRELTY
%, BRMIZIE, 5 LEHAEFZRL T, REABROKELRESMEFZFD
EARER (. B, REGH - £8. XE8F) [CMA T, HAZSMENR
FERBEOXRELGEBESMEIREL TV IRFEES—EXDRAB®, Thic
HFWELDIRIVBLUVEDEEFRFZHEELTW S,

ERGERER2: FMIX, BolcRELBLEESNE - BESNEMOE
BELERFERZERETRETH D,

BARRTTE, EXZLQEREFE | ITREDELY. SMEICHT LERDRE
PEFIVUTEEBELTEY., TH5LEREFZRL T, BRIRBREHET
DABGRFICHELBISNE LMESNEFLOROEREMKREFEREH
ELTWD, BAEMICIK, SMENRBRIT SIRFEHE. 5E. RBMtOHEF
~DKEFRESAFESN TS,

EEGEREE3: FMI AR5 WEI0 5 bEESMELSI G Y DEISZEZ LD
BIHEEO. FESMEOINS HHE - (XMEEA FMI ~D
TORRAZRUTHIEESMEOY R I HCEN EEHE
LTKXEVMERIZIE, S5 LEREIICERT S VRV ZEE
ByLH5E0, aZRESMEEZRETNETHS.

BARRITTE, EXLGERFE | ISREDEHY . BERERFHEDRE

68



T—H0, SMEICHTSE@AER. E7IYVITEEBLTEY., 25 L=
EFZRLT, BREERFFNE CORFZEOHIZSZLHO LR ESME
FO, REGHORFESENSME EENTHMMICKEVEESNEFZH

BELGEEEH4: FMIX BENGSMEENSEL DU R ZELHAMICH
EEL. BULBEICEH, S5 LEVRVDOERIEEZMS
RZETHD,

AARIRITTIE, EXELGEZREFIE | ISRBDOEBY. BERBRFHEDRE
T—E20. SMBIZHT LEARE. E7VUIFEEZEL T, AFEICENT,
FERBAIGSMAENSEL D XY ZIBE. REL TS,

AAXRRITTEH. SO LEARFZEL T, EBRRERFFHETOREEED
HEUBNEZHHLMESMEF L, REGHORFEENSME L LETHEX
BICKEVEESMEBEENDRICEEFTF LI LZHEIHELLIC. BEHL
SMBEARFHETORBLRREFICEZ D AV IFREMEEFML TS,

69



[RE]20: FMIRY >4

FMI (&, BMFELIEHEOFMI &Y VO ZBELTVLWAEBE. YUY ICEET
BNVRAYVERE - E=4— - BHIRETHS,

BEEGEREEHL: FMIX, Y2 OBMBHZETSANIC. HAHWVEY U IBE
BIEEBBEBIZ, YU OOBMBOHNSELSHTRTOEEN
BYRIDRRERFE - E=4— - BHIRETHS,
DO OmMBHIE, EFMIAEREEIZE TS D FRAZE
FIECEMNTESELSRESNERETHS,

ERIRERFHEE., ChET, Boftad FMI &) 27 Z1BE (HAXRITH
SEARKIEZEET 5-OIHdD FMI ZFRBE(EMD FMI [2E40) LTEHL
. LV VINBELD YRV ERET ALODFHREEREL TR
LY,

BHE. ShEFHEIZ, thd FMI NEEIRBREFWE~NDSINEBRET 556
[ZI&, TEEREBRAEZFNEOSNEOES K UVBEETOEORBRELEL S ICRHE
SMES L UNERESMEORRBEE) (CEDE., (AHFEFE - REKBICE
AENZEENFEE-INEIEEHERE LTINS, EAMICIE, ZOEBELELT
TAO2FEFRIERFOURVEBEDKR., BEFEFLITRFCEHLTELL:
BROVEBFESLIVHAECREETSIaVE2—42 - DRTLEDEFTLD
EEUEENLGAHAT. BRBEFLERFOTEHICHENH D LBOON L4
EBOEFENGEL. D, TOMEOKRES L UVEHFNEESICREN G &
FHEZELTWLWS, COFEH, BREBITIE. BEERGREFECEESMLTL
5 FMI 5T FEL FMI 1T LT, TBXRBITICK D ERMTIES > 7T IIxT
B —IN—H A FDEEXAE] ITH-LOT, A—N\—H A +EEETHZEEL
T3,

EEGERER2: Y2V, IRTOBEEYT HEBICONTHEIGENER
EHIEIRETHD. 5 LEEMHERIE, Y2 IDEKE
EYR—FL, YOI ZEHITHFMICEYGREEZRET
2LOTRITNEESEL,

70



LROEHY . BERSRANETE, £0 FM OFFPSMET>TUE
LY,

TE. SEICFHEYT 4 FMI Y, BEFRERFFECHEESNY 258ICEL
DBHEMIRTIZONTIE, RE 1 - EEZERQERFES BL VRS- EERE
BEIH1ICEHENDEL Y. BARITE L% FMI BORBIREREFEICET S
EARBICOVWTOEREFIEEDNDERICEYBREET S L. BLUIC,
LRENEIEATHIEEA FMIOMERED T TANTHS C EEZHZFMIA
HELI-CEZFIASEHIIEREITE>THAL TS,

EELGEREHRI: Y2V Z1T5CSDIE, CSDETAH L SER - RERBKEY
AV ZEB - E=8— - EEBIRETHSH. CSDHDTAR
THOEGFERBREGERICK-TEENN—ShEHLLBIT,
EEREENRESIIRETHS,

ERIRERFHETIE, thd FMI OFALSMET o TLVEWL =6, KEIF
FZA L,

EELGEZEREH4: Y2V ZT5CDHMTORFDRFEZFREILESIADIRET
Hb, HBAHWE, bl b, REERT 7M1 FLIZEHh
DI, REBSI-AHEZBEREIT S LBFFELELD
RETHD

EERZERFHETEK, tho FMI ORI AOSMET > TULVEL,

TE. BEERERFGFEICSNT SMOAHFERREKE L OMICHS T
FORFZFIFXITHN TR,

BEELGEREERES: BRERAOCSDIE, V2V DOBBHIZHEWNWT, B50OSMN
EOEFMABWKETREBEINSHSICBY., RTEHEAD

CSDEDRBITY VY ZBEITRETH S,
EERERFFETE, thd FMI OFIBPSMET o> TULVERWN =8, KEIE

71



FZE LG,

BELGEEEIH :

BERBDOCSDIE. HBITEAMODCSDED) VY %#EET D
DI N BEZF AT BT, hAEBEOF AN
ELCHEMHGZURY (REVYRY, ERVRY., EHY
RD) ARL=23F WY RDZED) #5801 -E=4—-
EEIRETHD,

EEREREFFE T, BOFMIOFIBPSMEIT > TULVEW=®, AEIEIL

B LA,

ERGERERT :

CCPIE. #hDCCPED ) >V %BFET BHIIC. VI %D
CCPOMRMN L0 TEHENLERERMIREZRETE - BTN
ETHD. 32ULEDCCPRY U E#T5HE. £CCPIE.
DO OBMBOHEENELE )R E4TE - 5 - &8
FTRETHD,

AFIEL, FEHFRFDAT L - AEFERRBEBICIER S NG,

ERGERBIRS :

Y2 EF>TWBELRDCCPIE, Y2V IEDCCPEY Y
JEDCCPOEMEIZHTEHALY T I RR—D v —
ERTFUOVYIL- Ta—Fv¥r— TV XAR—Drv—0NEET
B5ubIE, PELELARBEHOFEMIZHBNT, Cho®k
BUMEHKETRZENN—TRETHSLH. TORE. HBECCP
DBEMEBIZHT 5CCPEEDRBRBITRENN LI LG LSRR
ICEVWTHETT AL SBERH-TIXELELY,

AFEE, SIFRFVAT L - AEFEHREZBICIER SN,

ERGEREIRY :

TR (. UV IZESEMBPEARL—a3FIV) RO %
AERCEMEL., IT PEET 2 EROILEREY - EE 4
FHRIRETH S,

72



AREHEF, GEFRFVRAT L - SESERRBEBICITER S NG,

73



FRAN 21 : 3hEfE - %

FMI &, EDSNEELEXBHZRET ITBORLEH-9 L THhEMN - W
THAHIRETHS

ERGHERSHR] . FMIZL, #(CHH - REVEORR, FHLEBEH. FH -
RE - RBEOXREROEE., &Kl - FIROFIAICEL T,
BMEOERBLERYUT STHEO—_—XEHE T L S58&ES
NBERETHD,

EEFRERFFESSVBERY FERROY—ERARBICEAL T, BARR
TE. TORE - ZREICH-Y ., BEICKRLCTEHEBEELETHRHZEZTOTLS
FEM. SHEILDER - ELEFZIEET 5. BELYEEONELHE
FZ1ToTW5, BIZIE. BARERTE, HERRY FOEE Q015F10 ALY
SEBBFR) (2H->T. ORFOBHRLERMZHRAL. QFITHLT
ZEHMELEL. Q7 VERFBEUHDEVWLRATLETEHILEZERAHET S
LIz, THRBOSMENCBREINSIBERFEZEL T, Y—EXRRE
BT SER - EEZDRIEZT o=, T, HALRRY tOLEHESEL. B
REBITIE. SOLESMEBEORBCRAERREETA T, TEREMRMED
M LEICOWTAIELGRY BARMNGEIHETL. BEMEOFHEZITo>TW S,

Fr=. BRRY FEBEROVATLMREEICONT, BRERITE, YXATL4A
¥ - TERFLEEHNIC. DXATLOBE. HREICOVWTHRIEZERL T
W5, BADUEBHBICOVWTELERE=2Y I ZToTEY. TEROR
SIRBREFRABGE VKON BZE-I DI+ GTNERENZHIFELT
W, BRXY FNERRICETIHEDFARFORFREEZATEH., T,
DRATLEREATOELVBRENEL TSI LEZTRT LSGRIEEALN
A AN

EELGERER2: FMIE, RIEY—ERALRL, YRV EHOHFE, XK
DBEES EDOHEBIZE LT, RIERTREN DR AR B

R - BHNZHARICEDHIRETHS.
BARTE. BEEEEREFNEZ. (EERFOREMERUHERED—BOM

74



EZRHY. L - TEMHEEMOEERFDABIZET D] VS BHDTITE
ELTWS,

ZS5LI-BMIE, By FEERASABSVEBEZRIICHIZYHIELIA
FTIFEAEHEZRECLTWWEWI &, BLUVEBRERAEFHENRLIICH
FYURELTEESN TSI E GHEXER] 17 38B). B5UICZTDRFR
BEH, UTORE (KX 4-1, 42) OEHY., TEMICHBLTWLWS I EMD,
TRIZERIN TS EEA NS, BERBRFHIEZE C-EFERFORK
RELVBARRY FOETRREE., EHNICAXRBITOBRERZERICHRESL
TWAIE,, FFIEZBE L TUEINIREFREOHBL. ARTHITEHL
LTARINTLS,

(% 4-1) EREHFRBRFHEZELCE-EBREDHRS

140 kM) (i) 5

oo | =mmuemem —— s G

100

80

60

40

20

0
07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 ¢

(H% 4-2) BERBERFFEZE L -ERRFOAFEL (F8EA—X)

AIFERA . %)
50

40 1
30 1

LAWY W Y

A0 1
A20 1

A30
07 08 09 10 11 12 13 14 15 16 17 18 19 20 214

75



EEGERFEHI: FMIX, TOMEMEEEMEZEHMMICHMI S5-HDHE
HMAZBEBALTEIRETH S,

BAIEITTIE, D FMI OISO BMZREA-EEEHE=DORAETEE
L. BELEHENEBEREADERZITO-TWS, T, BEERERAFHEZE
CH-EERFORRELUVBAERY FOETRRIE. EHMICBREBEITOEE
FERICHESIN TS,

CNhoIZMAT, BAERITTIE. BEREREHNESLUVBAERY FEER
DETEZELEBEMITOVNT, AHNEEHELUTNBICKIEETLESICLSE
BHITRAOEYHMLEENERRESINATEY., TO—RELT, DRELED
HEIZDWNWTHEHIEMNITTHN TS,

76



[RAI22 : BIEFIR - 7%

FMI (X, BN LEXH - AR - RF - BRERET SO, ChIEETIE
FREICZ T AN SN -BEFIE - REZEAL. FLERERCAITEATA
ETHS.

BELEREEHEL: FMIX, BEMICZITANONATWSEETFIE - HELEME
A3 5h., HER. cChIBEETRETHS,

AiExry FEEZDBEFIEICOWTIE, EEMGEEDZRETHIA VA
—xwv k7O k3L (TCP/IP) ZFIAL TS,

Tl AyE—T - 74—y FZDOWTIX, EBMIZIELSZITANLNT
WB XML A vt—CHBRALTWS, COS556, BEBIORAELRIHEINOR
RORBIZEDETO—ENDTOERE=—ENET 5 STP (Straight Through
Processing) IED—BDERICKELHFEEITHLHFTETHIEXITDOLTIL,
1S020022 »* vtE—TZEFEAL TS, TO/MOD XML A vt£—T12D0VTE,
AIHE7S 80 T 1SO20022 [CEHESNI=- XML 2V 2 FRTHEELTLS,

77



FRAI23 : A - TEFH - TET -2 OFATR

FMI [, BMEN FMIADSMIZHES VRV EHEBEDEELZIR F4IERE
[CEFETESLS5. HEMIOBREMNGHRAEFHEEZRTIHE LI, +REIR
BERBETRETHD, FMI OBERT I RTORAE FTELFHFIE. /KRS
heRETHD,

EEGEREHL : FMIZ, BAEHNDRFEMLHA - FHRZHEAL. SMEIC
THRICHATRIRETHS. BRI IRAUVEEEGFHRLL
RIRETHD,

ERIREREFEICEYT KR8 - Fild. dMEFORKRES. BRRITE
[CEDEHARITAED S BRRITEBAEE. HREICEIEETHXREDNE
AIZZITTED oNERBFRES S URREOHME THLHRRFL . BAHED
SMEBFORBEEIZEY TOERWLEHINED N TLVS,

ARy FEGRICEAT HHRA - FEICOWLWTIX, SmMEEBRIEITEDRH
DEMELTEDONTEY .. BEREDEF EEFOANSIEBRAREIZZ>T S,
Fr=. By FERZOFAICET 2RREICEL. FAXABERR Y FEE
REFMATIREDEBFULEFIEFCERAICHALEFIRNEETENEDONTL
BEHh. BFIFEGE LT, SMEBREFROLEFR, SATLAESRERLG
EQORFWAREHINTWNS, Thnld, FARAENESZICAFHREEL>TY
Do

Sl BNE L DEAMERFERO, DATLOFAICET HHMEROEIESH
ARy FEEROFABICHANDIR MEIARSIN TS,

NoDEBFBRES L UVHRA - FhlEEHE LT, BERBRFFE~DS
MEFRBICHANDBREHGEIBOH EG->TEY . SMEENRHE~DSMI
HFOoTHELD IRV ZHEICERHTED LD EL DTS,

BARBITE. SATLOBRECLREZLICHE>TEZDRE - FHREzEET D
BRICIEX, SMEBEICHLTEEBFTEMLTEY ., HXSMERFAZ AT LA
[CET 2EFTDEHREBTZICAFLESIKRRICH D

78



BEELEEEHE2: FMIX, TOIRTLOBREFEEEDIZHM. SMBEBMNFMI
ADEMIZHES>TELD VRV ZFHMETESLS5. FMIE
SMEBDHEF - BEHEICOVWTHLHABLZRERZAVWTEHTYT
RETHD

EREZEREFFELS S UVBRERER Y FEBERONKE - EEICOWNTIE., LED
EBY., HREFOBRES. BARRTERICEDEAARRITNED 5BRRIT
EBAEE. HRZICEDESEIHBREDRAZRTTEOON-EHHRELS &
CIRRRA, RAFEDSNEFORRELELSSIVRERY FNERZROREA - &
RAYZa7NLGEICRESNTLD, 5 LEEEES - RAl - FwFIZOW
TIHFBAXRBITOR—LR—DFTARINATLS,

S5 L=RRAl - Ft - /WFICE. SMENRBRBREFFHE~DSMNLH
By FEBEROFIRICHES VRV ZERELPLICLGDES. FSMEDIE
Fl - RFEOE,, BEDOIRBRENTT I 5F R, SMEMREROIKL, #
% - SEEEFORBIRHMAESL TN S,

F=. BREBITIE, FHRECEOT, ChoDRE - FRFOWEZE D,
MENEEZED. FLIEIMEDREZHET A ENTEDHELTLSN, &
niE, HET TERERERFFHNEOABLGEZEZRS-01 &5 BHDE
BETEET HENATRINA TS,

BEELEEEIE3: FMIZ. 2NMEAFMINRE] - FHEOFMIANDSMIZ L -
TEETRAIVRIZEBBLOT LS LS. TIRTOBE
MOBEULXEEZRRL, HMEEZEHEIRETH S,

BARRITIE, HEFLRY FEEFRBENCIEHER Y FEEROK S ELRAER
ZEELI=IFELD. BEERERFFNE~DSMARROHA. NLTTRIDHK
B, FIELEEROHRAEHORMT - RAFZAL T, SHEOERREZR -
TW%,

SO LERADOHER. BREERFHESSIVCBERY FERRICEITS
REMGEREVERFSIA TN D,

HEELEREEE4: FMIZL, BE#TIENY—ERKETORE L. FATRE
BEISICEAT2AHZLRIRETHD, FMIIE, LB %E

79



AREETHEMMNE, AR —EXITDVTHRECRRT
RETHS.

BAIRITIE. By FEERICHANSFIAMEIZOVT, BHY—ERL
NILTRELEHEE, TOELRMLBEZAZARLTVS, BEERMICE, 7
A#EE. RAIELT, ULTOESIGEZATRESNATIS,

FY. BARITHARFY—EREZRMIHICHIY. EDA U ITFEBIRICE
3HER (VATLERE - #HEFICHLNSERE) FEARMICERRITHARET
RZHBDEEZTWD, L. ERMEEFOMOEBREFEZLEY SEER
BREGEL, SREFATSHEOEBLLGLIHASMNA T THY .. RITEHF
NEIRIEDELEICIE L TEDRENE - DREDOE LDEHDREZITO> T
el PRBTOERKMGHETHDIEZA NN TH S,

totb, AREZ. BRrY FERRICKYFT US4V THRT HFIAL
(F. EEAN—ATARIHHZALLERL T, SHEBERACNEFFHEEREE L
DAV Y FEERTHIENTE S, D=, By FERZRZFAL
TT7 VAT BEGERICEF. 72054 VHRICHESI ZREABAISHIET 5T R b,
TRHLEMNERBEACERERANEZ. TAETNERHNEE L VERMNEOR
THEHIRLTWS, EAMEILBREEROEFEBICED N, ERHEDOHEL
BEBEXDEERBICEHLONTLD,

EELGEREIES: FMIE, T€BHIEA V750 OO RHRBATOBHEA ]
(CPSS-1I0SCO)I=x 3 HEEZEHMICER - BRI RET
Hd. FMIIZ, RIER. WMEIOH¥H - SEOEAFT—42 %
BRI RETH S,

ERMHIHA 275 D=HDREA : FHREATORMHA LFEAZE] TES<
BRI, SliE. BEEREREFFNES S UVERRY FEBRGSTIZED
RBICEELGEEAH &, FHEDLGCLEDL 2 FBICEHIAFETH
Do

Fl=. BERRITIE. TREHE MAZBAERD S 2. BERRITOR—LA
—VEIZARLTWS, RMETIH. BEREREFFEZEL TITHONHRFE
DU - EEE LU DVP ITKYITONSEBEBREFOEBROREFES ZHH - £
BER—ZATARLTWVWDS, COEFA. BRERITE, BREEREFFEDOSNE
#HHLHRLTWLD,

80



FRA 24 : ERSIRMERMENIC & 5T T—5 ORT

TR (X, EARUBEABIIH LT, ERD=—XIZH->T. BEICHDOERLT
— A FIRBIRETH D,

AREL, FEHFRFDRAT L - SEFERRBEBICIER S NG,

81



5. nREM—E

5-1 : =A%

AARBITR—LAR—

http://www.boj.or.jp/index.html

AARERITE https://elaws.e-gov.go.jp/document?lawid=409AC0000000089
EBHRE http://www.boj.or.jp/about/activities/act/index.htm/
BAERITER http://www.boj.or.jp/about/boj_law/teikan.htm/
BREZEERDOHE http://www.boj.or.jp/about/organization/policyboard/index.htm/
BREESAR http://www.boj.or.jp/announcements/pb_geppo/index.htm/
HEDIEY http://www.boj.or.jp/about/organization/tanto.htm/

B ARITHEMBRTE http://www.boj.or.jp/about/organization/ksoshiki.htm/
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82



http://www.boj.or.jp/index.html
https://elaws.e-gov.go.jp/document?lawid=409AC0000000089
http://www.boj.or.jp/about/activities/act/index.htm/
http://www.boj.or.jp/about/boj_law/teikan.htm/
http://www.boj.or.jp/about/organization/policyboard/index.htm/
http://www.boj.or.jp/announcements/pb_geppo/index.htm/
http://www.boj.or.jp/about/organization/tanto.htm/
http://www.boj.or.jp/about/organization/ksoshiki.htm/
http://www.boj.or.jp/about/account/index.htm
http://www.boj.or.jp/about/bcp/boj_bcp/index.htm/
http://www.boj.or.jp/announcements/release_2013/data/rel130312a1.pdf
http://www.boj.or.jp/announcements/release_2013/data/rel130312a1.pdf
https://elaws.e-gov.go.jp/document?lawid=413AC0000000075
http://www.boj.or.jp/paym/jgb_bes/data/fyoryo01.pdf
http://www.boj.or.jp/paym/jgb_bes/data/fyoryo02.pdf
http://www.boj.or.jp/mopo/measures/term_cond/yoryo18.htm/

53: FO1R - SMEH

ERFRERFFHNEOSNE
OB & VEE O EDREK
RELGSVICHESNES
S U ERES A DR

http://www.boj.or.jp/paym/jgb_bes/touyo06.htm/

EREREREHESNER

http://www.boj.or.jp/note_tfjgs/jgs/index.htm/
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http://www.boj.or.jp/research/brp/psr/index.htm/
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