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CBO 2001 2010
2.7 3.5
( 3
—_— 90
( 3) CBO 7
(__GDP %
%99? 2000 2001 2(201-2005 2(206-2010
2000 7 4.2 4.9 3.1 2.7 2.7
C )
2000 1 3.9 H 3.3 3.1 2.7 2.8
IMF 2000 9 4.2 5.2 3.2 n.a. n.a.
CBO
2002 2001 10
CBO
Off-Budget
Off-Budget
On-Budget
< >
CBO 2000
2010 9
On-Budget 2 2,570 40%
On-Budget
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Bush

Gore
SOMA System Open Market
Account
7
7 99 48
10
4
NY
1995| 5000.9] 4950.6] 1320.8 1.5 1319.3] 3629.8 374.1] 3255.7| 2884.8 370.9| 23.3 27.0
1996| 5259.9] 5220.8| 1447.0 1.5 1445.5| 3773.8 390.9| 3382.9( 3025.9 356.9 4.0 35.0
1997| 5446.3| 5407.5| 1598.5 1.3| 1597.2| 3809.1 436.5| 3372.6] 3001.9 370.7( 5.6 33.2
1998| 5555.6| 5518.7| 1765.6 1.3] 1764.3] 3753.1 458.11 3295.0f 2871.6 423.3( 7.5 29.4
1999| 5685.2| 5647.2] 1989.1 1.1] 1987.9] 3658.2 496.5| 3161.7| 2735.4 426.3] 9.0 28.9
( Treasury Bulletin)
3
4 TVA<Tennessee Valley Authority>
FNMA)
Agency
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Off-Budget

CBO
On-Budget Off-Budget
CBO 2010 9,350
CBO 8,300
11) On-Budget Off-Budget
- 2010 CBO
(10
On-Budget Off-Budget
CBO CBO
@) 2
1999 ) 1 124 3633 3633

2000 84 149 3409 3409
2001 102 165 3158 3158
2002 0 186 2854 2972
2003 0 202 2522 2770
2004 0 215 2165 2555
2005 0 232 1774 2323
2006 0 247 1315 2076
2007 0 263 1081 1813
2008 0 278 989 1535
2009 0 293 887 1242
2010| 0 307 830 935

( 1 2002 2000 2001 CBO

( 2¢( = ( 1)

(  3)On-Budget
On-Budget

CBO
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CBO

( 12
On-Budget
- CBO
(10
On-Budget Off-Budget
CBO CBO
(1) (2) (3) (4)
1999( ) 1 444 321 124 444 321 124] 3633] 3633

2000 84 479 330 149 479 330 149|  3409| 3409
2001 102 509 344 165 509 344 165 3158/ 3158
2002 0 537 351 186 450 351 99|  2854] 3059
2003 0 561 359 202 471 359 112| 2522|2947
2004 0 585 370 215 491 370 121| 2165| 2826
2005 0 613 381 232 514 381 133| 1774|2693
2006 0 639 392 247 536 392 144|  1315| 2549
2007 0 666 403 263 559 403 156| 1081 2394
2008 0 694 416 278 582 416 166 989| 2228
2009 0 725 432 293 608 432 176 887| 2052
2010| 0 758 451 307 636 451 185 830] 1867

(21 2002 2000 2001 CBO

(  2)Off-Budget

CBO (2) = (1) x (2%/12.4%) )
CBO

( 3 = ) ()

(  4)On-Budget Off-Budget

8

12.4 2

14




Clinton

15

25



@

O0O00O0O000O0O00OOn-Budgetd OFF-Budget)

o [OUOO0OOOOO0OOODOODOOOOODOODOoff-Budget U Off-Budgetl O O
OO0D000O000OO00O00On-BudgetD DD O ODOOODOOOOODOOOONOO
O000000000000Unified Budget OO0 00000000

000000 (@OODooom

| on-Budget |

On-BudgetD OO O DODOODOODOODOOOM@MOO

0000000000 D0O0000O0D0Ooff-Budgetd O
goobooooobooon

| Off-Budget ||

0 0O O Postal service)

O000000DSocial security trust fundsO
0000000 (old age and survivors insurance fund)
00000 (Disability insurance trust fund)

o

o Off-BudgetD 0O O009QUODDOODOOOOODOODOODNODOOON-Budgetd 1740
gboboooobobooboboobooboboobobooboboobg
OO0D0O000oooOoeuoodnodoff-Budgetl 000003207780 000
000.30010.210cc000000OO0FF-Budgetl DO OO ODOOOOODOOODO
gooogoogoooogo

2,000
1,800
1,600
1,400

1,200

1,000
800
600
400
200

oiooooo

oOoo(@mo)

1,383

1,382

450
400
350
300
250
200
150
100

50

-50
-100

oo

oo

O0n-Budget El10ff-Budget

p1lo0000

Off-Budget O O

giloooo

450
400

350

300
250

444

oooooog

EO00000 200 379
150

— — 100

O0 00 (oooo

50
EOOO

0

(o2}

-52

-50

oogoooenosuoooon
gbooooooooonooa2oo1

-100

0o
goooooooboboboooboon
goooooooboboboooboon

16




1986

/ 100 1992
1993
/ 1994
1996
1997
1998
1999
7 8

Anne-Marie Meulendyke, U.S. Monetary Policy and Financial Market, 1998

Goldman Sachs, Bush versus Gore: A Budget Referendum, 2000

Prosperity for America’s Families, The Gore-Lieberman Economic Plan

Renewing America’s Purpose, Addresses Policy of George W. Bush

Office of Management and Budget (OMB) Historical Tables

Congressional Budget Office (CBO), The Budget and Economic Outlook

The 2000 Annual Report of the Board of Trustees of the Federal Old-age and
Survivors Insurance and Disability Insurance Trust Funds

US Treasury Bulletin

Federal Reserve Bulletin
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