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M CH D, FIFHARIL 1992 4 (1991 7 — ) IZIT U £V | 1995 4
P OITEERENTOILTWD, HEHEE & LT, BEOFEBSMBIRILIZ
B9 2 H O, EsheE ETEE), AFRELRTe & O EEEETRE), FZERR R Ok
T EDA 7 _X—2 3 AREE, BIAVAFICOWTIRHENMTLIL TS,

DX BRRBET —Z I LD EERDITORR., Hhkry MU —7 & ApENE
IZITHENCEDOBHE DR H D . BENF Y NU — 27128V TE ORI THR 2 1058
KITpo TETNWD I ENSDoT=, 9T HF~2000 FEDEFEMEHORIZOWTR S
L BENRY U= ZFH L T AT L T RneZE L T,
RLESECTHEEN 2%, HREETRHA%NHOERREZ Lo TWD, O — TR
¥Ry MU =212 X DEFEMHMOROENDL 1% ~2%FLFHE & g/ hSuv b
Uz EFEoTnS, REMR Y hT—ZIZoWnTIE, BEHEN D OffE &
WO BB ZREBICL > TEASN TS r—2AbEENn5, 20X ) RGA,
HHEDOE R AT 0¥ AR T 57 DI HRBMICE Y #ier— R L T
AFEMEICKIT 2 BTN SN B DI EL Z ENEEB L TWDL EBELLND,

[FARDO T Z AR THIE L2 OE R 5L, AARBREICBIT DRy Y
— 7 IEROEFEMICHT 2 EBITKEAEEDO LD XV /SN LM
5> TW5A (Atrostic et. al, 2008), XKEIZBW T, TEFKEHITHDOET
CNUS (Computer Network User Survey) 73 2000 4EIZfTHONTEY | Ak L7-1%
EEAAHEZ Wb O L RO SR AL 72> TWD, MEOT —& %
BE LT, O 21T O LiFHRr Yy NY—ZIEHOA I X 5 A EMEDE
W, BABEICB T 2% THDHDIZH LT, KEMEICBOTIMN 4% &
o TWD, Fio, AEEHOTIEICER ERENOX Yy T — 7 ITET D5
FIZHOWT, KEIZBWTET AR T ZRADIEN A SN E D HARIZEBWNTIE
—HE~A T AOERL R OND, DX DRI HKEFET IT FIEH O LMD
Reiet+ o5&, KREMRFELIASTHAREETIT ORT ¥ ¥ v +03I20ED
LENTRWZ EERLTWND,

ZDRIZOWTIRY TIFTHON &7 5 72DIic, BFEENFSEHTICIB W T 11T
HERE B3 B [E R T o — Rl 2MTo e, RFAEIE, IT A7 48
ADWRPL, FREIKICI T 5 1T FNEHOAMEST, fENAMZIIT D IT B
fk7e LlzonT, BXKEE 3 EO LG EEICKH L TT U — FNlEEITo72 D
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DTHDH, o T, ZITHBOMELRS>TWVDLIDE, BHEDO K WRET
HO., HHICEASHTWALER IT VAT LA RESKLE LTED L HITHE
FALTWAEMNENWIBLENDHERZIToTWD, ORISR ER S LT, &
EEOM, PRECEFELZOEY—EABRORELEENTWD, i,
Z 2T EDO RSP K 21 WDORELZ T WK D RGNS 21T
SR EZ T OokE. 2007),

FT9. BARMBET, KEREL T D EANF - H5ERZR L ORMBETM M
FY AT AOEAEENEOOIIK LT, RREERIEY R — N, TSN - EE
BRFE. RREFEE - HINEREEZ2 PO 0nbw b [EHR] v AT A~D B4
MIBNTWD Z LRy holz, MRS BIEE R EORERNRA XL —
VarENFRILT OO [RERR| VAT ML ITIC L 2¥EAE LRI
LD DOMMEI 72 2T MWz 5, BT, AARMBEIZBNTIE THEEE =
A NEIE 0 TEER 2 A NI 7o SRR T AT AT K DRI K
TWNWETDHMEENE T, WD, KERZECKSWTE Db - —e X -
FHEME) © [REFEOHEF ML) LWV oTloFRRT AT AT L - THEH
THHHOEBENKELS 25T D,

BERRLELTIT VAT AOBRENRIERAZ LT 572D, 3 F~5 4
FREE D PR E ZF B O T IT ¥ 2T ADOKRE| ZHAMA L, I 1T #&EF
(1T BERS) [T 2 ERNEETH D, Z OREEIKICEIT S 1T #EK O
PESITFIZOWNTIER 6 1R L2 K 51T, KERZFEIZIBUNT IT AR E RIS
WCHREIZALE ST BTV D ETHRENLY, — 5, BARMBET 11T g
RERIICHATZ SN T RWA T~ L +T50E0EENE L, HEE
FEIZOWTIX, AARMBELY TWMEORBEENE ] LT 5EE0EIEEmNT
EWTIo T,

-
—
-

—

(X6)

IT VAT LAOREIRIGIZIT DAL ST, BEICBIT S CI0 (rEfEHRE
£3#) OFERNE LD Z LI >THon5d, CIO XEENDIEFHR Y AT L0
e, BE, EHICETLIETETHY . 2 OBERELERIIOVWTEMLE D
DB LD DRA M erd, A LUV TR WL S O K
Z CI0 EMT D EEBIFET DD, BERERKRICELZA L TV RWEE,
HEHUE Y 27 ADOREEEE TH-TH CI0 LSRR TIEARY, £/, &
BZ7 7 ADCI0 ZRE L TWAN, MO¥EEEDHFTETITo TWHEED IT #%
EOMBESTRLRENENWR D, ZOLIRBEANOHAEREL RS L (¥
7). KENZEAT CIO ke, HARIXHT C10, #EIX CI0 ZFB W\ TR =R
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MAE, T2 CTHKE, AR, BEOIEICR D Z L3 yhoT,

(X 7)

HABEZEIZB W TIE CI0 NEVDIL, BARMR SOX {EIZRHT 232D 5
7= DI B ER DEENEHR S AT LD Y B LTS & H —i
IR BRDBEEL TWDZ ENBZLND, £, RFEEICK L TtEnA
VA a—EToLBOHIRTH LN, HARDORKFRIEILZ ZHFE, EBUE
OHEEIZITF Y 12 AN TE TV 5, Bz iE SCM (Supply Chain System) DiE
AN THBIE S & O ORECRBGEEE 2 D, KRE R4 EiF T
WHRENPNSONROND, AEIOFHETEH, HAMBIEIZHBWT SCM DEA
FIFKERHEE & X TEWE WS FERNH T, LrLED—J7T, SCM 232
WO ILERR) IT > A7 A T&H D ERP (Enterprise Resource Planning) & —{&RY
IEA SN TV DEIBRIHENZ E NG hoTz, ZOX I AREE IO
T BFOER I IT VAT A EA L, Hx OB DEIZB W TIREZ 26K
Fr EF a0, 22 THELNET — X ZEESRORREEEORECHH
HEMBEOREHINIAE S &) KTIEHENLTWD,

AABENGE THLIZRITEH R EOEHNEEZRILT D KGRy
AT AT Ea— X OB ABEAT 19710 EFRND R OND 7 T2 hv
7 IT WHER E Vo TR, 20— T, BABENEFZOIL, [HKHERV
AT L] AZBWTHERIN DT — & &k e B e i i 4 o 72 EI2iE A
T OOV EHR T EIT ) TEFRRT AT L ThD, FEHRFET AT L)
2DV T H 1970 FEH> 5 MIS (Management Information System) <2 DSS (Decision
Support System) 78 E L W\WH a BT FARFEL TV, ERICHEEINS L9
IR o TeDiFara—Za10M LI s TREBDT — & & @R ICLE T
XD L9757 1990 R D TH D, BENICHIET DT — X E2HE L TE
Y57 =TT NTAPEIN, TIN6T —FvA =TIk THE
EREICHRRERZSEHT LTS L 0oz, 72E, 2000 4ELL
BIX LY 2 —F—T7 L RU =R ITERE & L TRE B CERE IR 5 —ik
22— =T I AR/ AT 5T D Bl (Business Intelligence) &9 =
ET IR FTbHEINTWS, BABENIT VAT AZIEHICHONTH 9 —B
FWAT—UICHNYD, BEEERE L TCONRET T +—~< AW\ EIZORT TT
1D, ZOX I REBY AT LADOT —X EHFAE L, BEHWEiE» LT
TS Z LIV T Z EREETH D,

NSO IT FFER DX A4 70 1T Bl OF 8 & AFEMEOBRIZ OV TR
Motohashi (2008) IZ 33N T HIZZEHIIC AT 21T - TN A, TTT BRI&IZ B3 A [E RS
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L7 v — PR 1T BRI LT miE TH D20, EEAeED
MHEHEROOEERAEEREAEH L, Tz ITFIEHO X A 70 IT il
DHEE E OB TEIRONT 21T > T 5, REFEAPEMEEIZ- SV CIL, 2003
ML 2006 4F CRERZEIZ OV TIL 2005 4F) OMBHERNG, HXTHYZR TFP 5
B (BEDBTDHHEE - BN OZTNEFN OO TFP OTEHEE ., Baily
et. al (1992)) ZHMHLTW5, ITFANERICEET 2EEIZOWTIX, AFE R
T, DEFVAT A TEEEERE 1O X A TRV AT AOE A HEIZ
T T —ZIZONTERD I ZIT, LLFD 32D ER S ZH0 L7,
Componentl: &RHY7: IT FNERE (FXTT 7 X DLEE)
Component2 fHHA Y AT b (FBHWAR Y AT HTHONWT T T ZADIRE)
Component3: /X VA7 4 ARV AT L (NI F T 4 ARV AT AITD
WT 7T 2R
Flo. TNLSMTHAREZESY I — (JAPAN, _X—Z[IKERFE) | IT HIKIZE
T 5% (IT Strategy : [{EZEERRSICHMEIZRER ) 2L E L CRlGES
Wa T fERNE6 THDH, B, T2 TIEREL~LD TFP IZHOWTT vV
T A ¥ —Z PR L CEIRSHT 21T > 72, Motohashi (2008) & (& N 72 -
TW5, BICZZTOEFONILIOLSICEDHDTHY, TFP & IT B O/ D
FERBRZ Rl b D Th-> T, KEBBRZRFET 2O TIERNWI LITHE
7=,

(%6)

FTET NV D EAERICH L THERD L0, &R 72IERES D
(Componentl) & [fEHAT AT L) OFEASVY (Component2) 23 IFEDRAZRICH
HZENSND, THOEBOENEHLDLTZDICHAY I —2 N TEEAE LT
LOMETIV (2) THDH, 22 TIEEERERESONACILY IETHREE
BLMRDN, EHB Y AT L) OBREITIETH D035 FHIEE TIER o T,
— 5 IRy 2 FT 4 AV AT L] BEETHFAE L Ro7, L, Zhid
HARZI—& [Ny I FT 4 AVAT K] ORFEEPATHRANARIC > T
WHMNBLTHY, [Ny 7 FT7 4 AU RAT 5] EEWVEAERITAARBEIZOND
TIXEDOER, KEREICOWTUIEDOBERSH 5 Z &N 0ot

WIZET /v 3 ITRE IS & 1T IR DA & AELEORE AT D TH D,
IT RIS 2SR E BRI 2 B L AL E A H T DIV TV D REICB W TE, oL bt
RTEFEERE N ER oty ZOERE ARSI —DOZEHITA L -
TW5, LEn->T, WMEDIEOHBEBMRIIKEREIZBWTEAOND DT
bbb, ETNAELETNSITIOIT LRE OGN L AEME L ORFEZRN ED X
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V72 IT VAT A THRIZH BN D DN OWTHIAELT=H D TH D, T DORER,
IT EREDEAMIFEHR AT LOX A TICL > TEOEREMENRR D DT
2L ITV AT ABIRIZOWVWTEZDZETHDHEND ZENDhoT-,
INLOEIFRSHTORREEE DD E, LTOLEBY THD,
PR ITIERE L ERV AT A EAWEBBLRAMEE L~V AR
ML EOMBIRBRICH D, Z OB HKOMETED R0
LNLBRNS, IRy I FT7 4 A AT L] OESWITAARBETA., KE
EITEEREDZ NS T,
PE RIS IC BT D IT BRI O BAMERNLE ST IE, L~V pEN: & IED
BN H 25, Z OMEMIFHICKEREICBW TR LD,
ZOXINTKERFEL AL L AARBEICBWTIE, WSO2ORTIT VA
T L EFFIEN R E TR WAEEERN S D, — DI NN I T 4 AV AT
LDEBNNEED EAEEWENTNRDEEVWIBRTH D, £, REEKE IT
HEHE DI PERBIE L~ L DEFEMEIC SN G N ) SALMETH S, =
UL, BARBEICBWT, IT Y AT ARRFEDOEMOEAZ1T 5 & OIH L
ETRoTNT, BERRTEEEZRE(LT 20D — Lo ERS )2 m |k
SHLTEDDOY— o TN RNZEIZLD D EEZLND,

5. £&9

ARRIZBNTIL, IT EEFEEORRIZONWT, BRI ZITWWRN G, v 7
BEI 7 aOMENSRESIT TR AR Lz, 79, v 7 el
DIHIZ LD &L 2000 FELARE DO RTEFRAPEMEOM ORI H AN 0.57%., KEN
0.76% L 72> T D, BFRERNDZNZIL 1.45%., 2. 19% 72D THREHR & Itk
i L CAEEEDOHORIZONWTREREITRWI LB 00 o7, MIEOREF K
FEROBWIITICHHIEA LI ITEADEFEEICLD DT, ITERDOHFLE
IZOWNTHRERFEWVIZR LN, 72720, KEIZBWTIE 90 FRE% TR
5 ITEROFELGENAARDOHEL EE 725> TEY, 2000 FERIXZ D IT AT 0
DRENEDOEEN S D Z ENBEZ LD, E-T, 90 FREFLLUBEEZE L TE
AR, BRIZEITD ITERFHEITKEL D 00/ S0 ENR 5,

W~ 7 aOEFENREIMZ IT BV ¥ — L2 D7 ¥ —I23F T, £h
ZIUCOWTEENC Rz, IT v 7 X —DA ) R_R— g3 o EAFERIZHOWTE X
HEIZEBER O, L—T OIERNT A 5305 Y8 REFE R OB L O T
bbb, AARD IT 27 Z—I28B1T 5 2000 4ELUEDEPEME 513 0. 26% Th 5
B, ZDHH 0. 04%IFFEEROEIREHICL DD THL Z Ln3mnrol, £
72 PRERIIEHBESOFER LD IT B2 Z—LATH AW STV A I
RDOT, TNHOIEIT B X —IZB T HAEEEEFSEIL0.09%, &t T~/
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LUL DT THD 0.57%D H 5 0. 13% DEFEMI L LT RN H 2D Z & 23y
Do Te, NREREREEI R O L OMERIZBIIE L TETEY, A—T DIk
HIH 4% 5 FRETEOMBENESENTWVDMN, v 7 a LoULAFEN I T
LEBEDOHE IS b FOBEEICOWTIIEAMRT L Z D NETH S,

Fo. 1T BZ X —IZH1F 5 2000 FLUED H KO EFE.RFTHEIZZNLZN
0.25% & 0.32% CTh D, ZD0.07%DEVIEIZY 7 Ny =T 7 X —DHERE
PR OROBEWNZER L TWD, ZOFRICITIARIIBNT Ny 5= Y 7 |k
DEANEAL TN 2N ENFELTWDLEEBZLNS, BAODY 7 by =T
PEEITZEY 7 NOEIERE L, BRI TEMENAENER Lo @iz
S>TWD, TiEY 7 b7 =T 0 A A O 2~ — 212 L0 I E O &
WEVRAZ T TW 720121E, V7 MU = TEEEICBIT A5 ANMERRSCA /
NR— g VEWET A ZENLETH D, 90 FRZENDEMIICRD 5D
XY 7 VU =T RFORET, T EOBNALNEATZE WD 5y
Mg B b 7F1ET %5 (Motohashi, 2009), Y 7 b7 = TEERICB W T, EFEED
WA D TEERED PR 2L T-0I01F, A4 ) _X—3 3 BT AIERE O
fitl,  FENRA ] BB AR 72 EH R B A ED TV 2 ERKETH S,

ITUSNDE T Z—DHKDEFEEGGEEZ D L ZEN0.32%, 0.44%
HZZTHRENHEALZ LR DFERE -7, 22T IT OFEH & AFEED
BRIZOWTHUET 2 Z EMNEEE 250, WA OKREBEREZFFET 57201
BEL VT —F AW OHTHRERZRI L, 1T OEEMEICHT 8K %
HATHI L/ RICE D & KERETHARBED 2 FOENPBLEINT
W5, ZZTIEMENZBITD ITHIEHOENEZH GNTT 572D, TIT HRig
(2RI 2 EER T o — MR (RREFEEEMTZETT) Wi R a2~ L
2o 2T, BAMBEZ, KEMBELLEAT IT EREOBAEEN RN &
LD CI0 ZEWTWAREDEED/NI NI L [HFRBV AT ATKT 5%
BRENTNDZ EREDRHLMNCR > TS, AFEMEE OSHTERA RS &
LD DEND AREZEIZBWT IT OREZR /NS N & DRI/ - T
HEZZBI, ITREICHT OB EZREIEDLMLEREZREL TWND,

ITREIZOWTIL, RIFEELD 1T RERELRB L T, ZONEIZONT
I AR — A== (ITREAR—F ) * TR LTS, ITRED LU
DNT, BIFFEREE L4 SEPETT, BARBED ITRE O L~V IKEEE
EHARTEWNWLUZEEESTWND EVIHIHEREELZRL WD, Z 2Tl
SHNO 1T VAT AR EBIC L > TOM SN Tnb 0 TR, &t
NS EEL SILTW DN E WD B X _X—R |2 LTz LUV BT Tn
D8, FORERIT IT Bl & B HRIg Ol & 2 23 - 72 TIT BRiIgIZ B3 2 EER

2 http://www. meti. go. jp/policy/it_policy/it_keiei/index. html
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W7 — A CEAENTHD, BARRENITOEMAICE>TEY EWA
FEMEL L E HIET 701213, &R 1T VAT AOFREENNEL D, F
7o, EOTEDIZITREEKOP TEDEH % ITICL > TEBT L0, REHL
NYUZEIT D IT IS ORENLE LD,

TOXI R ITRREDOEELE AT D= OICEFOR Y flA L LTlE, fik
L7o IT BER—F VD X 5 IE 588 I E T /ML g & Lz 1T #%
EIGER (WHEFE, AN T T7 4 AOWELER2E) hEE2E T 52
ENTED, £7o, BREICKBIT 2K ITHRELZHET 2720 DBOR b HE
Th b, Rk 20 FERHICE T IT G HEL (HFHEEMRILBLHD) DX 5REH
2 TEEEY 7 h o =7 GRS OBEZ B 2 T E & E DA 1T 5 7=
DY T RN 2T) BifGEleoloi, HFEERFEMEXK > TN T ENEET
b, 2L, BREBKNAEEIZLSTRZRDLDLE LT, IT BIKIIEENZ
NENOREREZEEZ TERESNLZRELDOTHD, 20X 972 1T #EKO
ZRRMEICELIE L7 e B 23 U TS 2 EREETH D,
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£ 1 REREFORE (AA)
1975-95 1995-00 2000-07

Gross Domestic Product 3.38% 1.23% 1.45%
Contribution of Information Technology 0.27% 0.44% 0.41%
Computers 0.16% 0.16%  0.09%
Software 0.06%  0.10%  0.12%
Communications Equipment 0.04% 0.08%  0.03%
Information Technology Services 0.01% 0.10% 0.17%
Contribution of Non-Information Technology 3.12%  0.79%  1.04%
Gross Domestic Income 252% 0.73%  0.88%
Contribution of Information Technology Capital Services 0.27%  0.45%  0.51%
Computers 0.15% 0.17%  0.15%
Software 0.06%  0.08%  0.13%
Communications Equipment 0.06% 0.10%  0.06%
Information Technology Services 0.01% 0.10% 0.17%
Contribution of Non-Information Technology Capital Ser 1.53%  0.55%  0.23%
Contribution of Labor Services 0.71% -0.28% 0.14%
Total Factor Productivity 0.86% 0.50% 0.57%

£ 2 RERZFORR CRE)
1960-95 1995-00 2000-06

Gross Domestic Product 331% 429% 2.79%
Contribution of Information Technology 0.29% 0.88% 0.17%
Computers 0.13% 0.43% 0.11%
Software 0.08%  0.28%  0.06%
Communications Equipment 0.09% 0.18%  0.00%
Contribution of Non-Information Technology 3.02% 3.41%  2.63%
Gross Domestic Income 275%  3.44% 2.03%
Contribution of Information Technology Capital Services 0.34%  1.01%  0.55%
Computers 0.16% 0.59%  0.26%
Software 0.08% 0.25%  0.14%
Communications Equipment 011% 0.18% 0.14%
Contribution of Non-Information Technology Capital Ser 1.23%  1.13%  0.85%
Contribution of Labor Services 1.18% 1.30% 0.63%
Total Factor Productivity 0.56% 0.85% 0.76%
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—6—GDP —B—TFP

%3 : TFP ORI (HA)
1975-95  1995-00  2000-07

Total Factor Productivity Growth 0.86% 0.50% 0.57%

Contributions to TFP Growth:

Information Technology 0.04% 0.23% 0.25%
Computers 0.07% 0.16% 0.16%
Software -0.03%  -0.01% 0.01%
Communications Equipment 0.01% 0.08% 0.07%

Non-Information Technology 0.82% 0.27% 0.32%

Relative Price Changes:

Computers -7.53% -12.14% -18.39%
Software 5.19% 0.83% -0.64%
Communications Equipment -1.23% -9.09%  -12.84%

Average Nominal Shares:

Information Technology 2.21% 3.56% 3.50%
Computers 0.91% 1.29% 0.89%
Software 0.63% 1.37% 2.03%
Communications Equipment 0.67% 0.90% 0.58%

Non-Information Technology 97.79%  96.44%  96.50%

19



#4 : TFP ORISR CRE)

1960-95  1995-00  2000-06

Total Factor Productivity Growth

Information Technology
Computers
Software
Communications Equipment
Non-Information Technology

Computers
Software
Communications Equipment

0.56% 0.85% 0.76%

Contributions to TFP Growth:

0.16% 0.51% 0.32%
0.10% 0.37% 0.15%
0.03% 0.06% 0.08%
0.04% 0.08% 0.04%
0.40% 0.34% 0.44%

Relative Price Changes:

-22.57% -36.40% -20.40%
-4.45% -3.60% -4.10%
-5.24% -5.60% -9.10%

Average Nominal Shares:

Information Technology 2.46% 4.02% 3.75%
Computers 0.60% 1.02% 0.77%
Software 0.82% 1.68% 1.93%
Communications Equipment 1.04% 1.32% 1.04%
Non-Information Technology 97.54%  95.98%  96.25%
4 2 B FE A
1000
100 -
—o— FEHERF()
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K5 1~ 7 B LU S % S A S 0 B

1990-95

1995-00  2000-07

Aggregated TFP Growth Rate

Information Technology
Computers
Software
Communications Equipment
Semiconductor
Non-Information Technology
Semiconductor
(Semiconducor Total)

Computers

Software

Communications Equipment
Semiconductor

0.65% 0.50% 0.57%

Contributions to TFP Growth:

0.11% 0.23% 0.25%
0.08% 0.11% 0.14%
0.00% -0.01% 0.01%
0.01% 0.06% 0.06%
0.02% 0.07% 0.04%
0.55% 0.27% 0.32%
0.02% 0.09% 0.09%
0.04% 0.16% 0.13%

Relative Price Changes:

-1.78% -12.14%  -18.39%
0.55% 0.83% -0.64%
-2.08% -9.09% -12.84%
-5.64% -16.63%  -12.62%
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F 6 ITFNEM. IT ¥ & AEMEI B 2 [RIF o s R

Q) ) ©) 4 ©)
Componentl 0.026 0.043 0.027 0.023
(Overall IT Use) (L74)+ | (1.84)+ (L.78)+ | (1.44)
Component2 0.061 0.048 0.057 0.045
(Informational System) (2.38)* | (1.08) (2.19)* | (1.61)
Component3 0.038 0.111 0.041 0.025
(Mission Critital Back Office) (1.38) | (2.34)* (1.46) (0.87)
Japan Dummy -0.022 0.025 0.032 0.032
(0.35) (0.38) (0.47) (0.47)
Japan* Componentl -0.030
(1.09)
Japan* Component2 0.020
(0.37)
Japan* Component3 -0.111
(1.93)+
I TStrategy 0.222 0.219 0.236
(Clearly Defined) (1.85)+ | (1.83)+ | (1.83)+
ITStrategyl*Componentl 0.032
(0.82)
ITStrategyl*Component2 0.073
(0.90)
IT Strategyl*Component3 0.147
(1.54)
Japan* ITStrategy -0.167 -0.211 -0.262
(0.99) (1.24) (1.44)
Year Dummy 0.050 0.045 -0.018 0.052 0.059
(0.76) (0.69) (0.31) (0.80) (0.90)
Constant -0.067 | -0.039 | -0.067 | -0.105 | -0.109
(1.53) (0.65) (1.09) (1.67) (1.72)
Observations 790 790 790 790 790
R-squared 0.01 0.02 0 0.02 0.02

Absolute value of t statistics in parentheses
+ significant at 10%, * significant at 5%; ** significant at 1%
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