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Boyinole, o, ilg~—2 7 v 7P REHPI L TEEMITE, G&~—
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Hirakata and Koike (2018)1%. 514 EMED EH L TE EFAIMH s &2 2
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EDRITERLTWND, FFBREOR L SICEE L, FEOMEREE ZG L
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BEMRIHIZZ TR T VWA= N—2F —pETEELMAI SNIBMNH 722 &
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ERRE L. Vi lTAPER., Al TEERAPENE, Li 3@ AR, X 3P HMEA
B, K JIBEARA Ny 7, OMIEEEZLOERM NN (k=L X, K) 2FT7,
M2 0 KT AFEFHOFEMRE (L) 13, LTFO@EY . &4 (wy) ([ZHIH
TH D,
Ly = Bow'l ©)
I T, SIEHEE oS IME,. B X EBEmELRTH D,

LTS BT D2 EEOFNERE KA TIX, 7L D EFEE R D Rk STz
b & (PREX . EARR by 7K T &+ %) Kt o gr@itis thit) z fr 51
72 RN EZ RO D L aBEXD,

max m(Li) = P(Li)Y (L) — W(Li) Ly + P XS + 13 Ki3)
it

T kT B L0, EEBBOHERHIMOVERIC Y THEEFL TV B1E0, 5 ERloa—1 v
TH o TNTHER LT D7, FEHBME 0 1IZFRFEICIS CTCEb T 5 2 E 2 ET D8, 22
TR LD, R OF T 27 ) 7 N EHEIET 5,



2T, e L TR TRFME N EET 5700, AET DM O IRIEAhE
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4 T—REMEI—U T VT - EEY—V TV DHEAE
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(De Loecker et al. (2020). De Loecker and Eeckhout (2021). Kouvavas et al. (2021)72
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PIRE LR, ZOfEE., AFE DB OO AL v T, 5 B TAT, koW
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BV A BEROBE THIRIC I AN—=T&E L WNZ D,

2D XD, AT L TREANC I AN Ly P @b D Z LR AlRe L e o7
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CRD I&. {E¥X0E FHBSTEE 3% < . HERFIHHTHT b 2002 DU F
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F'H{b L7z (De Loecker et al. (2020), De Loecker and Eeckhout (2021), Kouvavas et
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al. (2021), Yeh et al. (2022)) '3,
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I SA T AASNDRHNZ SN TIIMHR ALl 2B,

b HEEHIER

ARETIE, fits~—2 7 v 7 Be~—7 40 OHEGFHEREZHR L., Thb
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