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“We can’t allow a wage—price spiral to happen. And we can’t allow inflation

expectations to become unanchored.”
—— Jerome Powell, FOMC Press Conference, May 4, 2022.

“Our restrictive monetary policy stance, the ensuing strong decline in headline inflation
and firmly anchored longer-term inflation expectations act as a safeguard against a

sustained wage-price spiral.”

—— Christine Lagarde, speech at European Parliament, February 26, 2024.
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