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(Percent changes from a year earlier in average amounts outstanding, unless otherwise noted)
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Year, Quarter, Circulation Circulation Balances  |Reserve Balances Monetary Base
or Month (@
2017 17.0 4.5 1.1 21.4 19.9 -
2018 7.3 4.0 1.0 8.3 6.6 -
2017 / 71— 9 15.8 4.6 1.2 19. 6 18.0 10. 8
10—12 12.9 4.6 1.2 15.7 13.6 11.2
2018 / 1— 3 9.4 4.4 1.1 11.0 9.1 4.0
4— 6 7.8 4.2 1.0 8.9 6.7 5.1
77— 9 6.6 4.0 0.9 7.4 5.9 6.2
10—12 5.6 3.6 1.1 6.2 5.1 7.3
2017 / 11 13.2 4.8 1.2 15.9 13.5 8.4
12 11.2 4.4 1.1 13.5 11.7 6.8
2018 /1 9.7 4.4 1.1 11.4 9.8 -4.1
2 9.4 4.6 1.2 11.0 9.1 10.1
3 9.1 4.3 1.2 10. 6 8.3 7.3
4 7.8 4.3 1.1 8.9 6.8 -2.5
5 8.1 4.0 1.0 9.4 7.0 17.6
6 7.4 4.2 1.0 8.3 6.1 -3.7
7 7.0 4.1 0.9 7.9 6.4 2.3
8 6.9 3.8 0.9 7.8 6.1 21.2
9 5.9 4.0 1.0 6.5 5.2 0.2
10 5.9 3.8 1.0 6.5 5.3 9.6
11 6.1 3.5 1.1 6.9 6.0 12.7
12 4.8 3.4 1.1 5.3 4.0 -7.3
CE¥5%mE - &)
(Average amounts outstanding, 100 million yen)
2018 / 11 5,013, 302 1, 050, 606 48, 095 3,914, 601 3,424,011 5, 060, 202
12 4,970, 034 1,077, 249 48, 326 3, 844, 459 3,361,282 5, 028, 365
(AR - &)
(Amounts outstanding at end of period, 100 million yen)
2018 / 11 5,015,917 1, 055, 635 48, 163 3,912,119 3,424, 366
12 5,042, 166 1,103, 625 48, 450 3,890, 091 3,377, 741
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Notes: 1. Figures in column (a) are seasonally adjusted percent changes at an annualized rate from the previous period.

2. For inquiries, please contact the following section of the Bank of Japan: Financial Statistics Group,
Economic Statistics Division, Research and Statistics Department (e-mail: post.rsd5@boj.or.jp).




