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(Percent changes from a year earlier in average amounts outstanding, unless otherwise noted)
TR Y —— R CFH YR
g A | MonctaryBase | PERIDS | geniing | naeunie rviligdan
Banknotes in Coins in Current Account TR T
Year, Quarter, Circulation Circulation Balances Reserve Balances Monetary Base
or Month (a)
2024 1.0 -0.9 -1.6 1.5 3.1 -
2025 -4.9 -2.0 -1.4 5.6 -3.2 -
2024 / 71— 9 0.5 -1.1 -1.5 0.9 3.4 -0.5
10—12 -0.5 -0.8 -1.4 -0.4 2.5 1.5
20256 / 1— 3 -2.5 -1.2 -1.4 2.7 0.7 -10. 3
4— 6 -3.9 -1.9 -1.4 4.3 -1.5 -5.9
77— 9 4.7 2.2 -1.4 -5.3 -3.5 -3.2
10—12 -8.7 -2.5 -1.3 -10. 1 -8.5 -15.2
2024 / 11 -0.3 -1.0 -1.4 -0.1 2.9 3.1
12 -1.0 -0.6 -1.4 -1.2 2.2 -3.4
2025 /1 -2.5 -0.6 -1.4 -3.0 0.6 -23.9
2 -1.8 -1.3 -1.4 -1.9 1.7 2.2
3 -3.1 -1.8 -1.3 -3.4 0.1 -15.5
4 -4.8 -2.0 -1.4 5.4 -2.6 -14. 2
5 -3.4 -2.0 -1.4 -3.7 -0.8 12.7
6 -3.5 -1.7 -1.4 -3.9 -1.1 -1.1
7 -3.9 -2.4 -1.4 -4.3 2.2 -2.8
8 4.1 -2.1 -1.4 -4.5 2.7 -2.1
9 6.2 2.1 -1.4 -7.1 -5.5 -23.5
10 7.8 2.3 -1.4 -9.1 7.6 -17.9
11 -8.5 -2.5 -1.4 -9.9 -8.0 7.1
12 -9.8 -2.7 -1.3 -11.5 -9.9 -16.9
CEzem - (&)
(Average amounts outstanding, 100 million yen)
2025 / 11 6, 126, 869 1, 166, 855 46, 233 4,913, 781 4,502, 447 6, 146, 552
12 5,941, 943 1, 187, 041 46, 287 4,708, 615 4, 315,579 6, 052, 257
(A R7%m - (&)
(Amounts outstanding at end of period, 100 million yen)
2025 / 11 6, 084, 669 1, 168, 180 46, 228 4, 870, 261 4,485, 472
12 5,961, 849 1, 206, 061 46, 343 4,709, 445 4, 289, 653
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Notes: 1. Figures in column (a) are seasonally adjusted percent changes at an annualized rate from the previous period.

2. For inquiries, please contact the following section of the Bank of Japan: Financial Statistics Group,
Economic Statistics Division, Research and Statistics Department (e-mail: post.rsd5@boj.or.jp).




