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Year, Quarter, Circulation Circulation Balances Reserve Balances Monetary Base
or Month (a)
2024 1.0 -0.9 -1.6 1.5 3. -
2025 -4.9 -2.0 -1.4 5.6 -3. -
2024 / 7T— 9 0.5 -1.1 -1.5 0.9 3. r -3.8
10—12 -0.5 -0.8 -1.4 -0.4 2. T 2.1
2025/ 1— 3 -2.5 -1.2 -1.4 -2.7 0. r -7.0
4— 6 -3.9 -1.9 -1.4 -4.3 -1. T -6.6
— 9 4.7 -2.2 -1.4 -5.3 -3. r 7.2
10—12 -8.7 -2.5 -1.3 -10. 1 -8. T -14.0
2024 / 12 -1.0 -0.6 -1.4 -1.2 2. T -4.0
2025 /1 -2.5 -0.6 -1.4 -3.0 0. r -14.2
2 -1.8 -1.3 -1.4 -1.9 1. T 0.5
3 -3.1 -1.8 -1.3 -3.4 -0. r -11.8
4 4.8 -2.0 -1.4 5.4 -2. T -9.3
5 -3.4 -2.0 -1.4 -3.7 -0. r -0.8
6 -3.5 -1.7 -1.4 -3.9 -1. T -5.9
7 -3.9 2.4 -1.4 -4.3 -2. r 6.6
8 4.1 2.1 -1.4 -4.5 -2. T -7.4
9 —6.2 2.1 -1.4 -7.1 -5. r -16.6
10 -7.8 -2.3 -1.4 -9.1 -T. r -15.7
11 -8.5 -2.5 -1.4 -9.9 -8. r -10. 4
12 -9.8 -2.7 -1.3 -11.5 -9. r -16.5
2026 /1 -9.5 -2.8 -1.3 -11.1 -9. -9.0
CE5 7% - EH)
(Average amounts outstanding, 100 million yen)
2025 / 12 5,941, 943 1,187,041 46, 287 4,708, 615 4,315,579 r 6, 029, 405
2026 / 1 5, 894, 035 1, 186, 847 46, 327 4, 660, 861 4,273,702 5,982, 092
(AR - M)
(Amounts outstanding at end of period, 100 million yen)
2025 / 12 5,961, 849 1,206, 061 46, 343 4,709, 445 4, 289, 653
2026 /1 5,901, 179 1,173, 662 46, 288 4,681, 229 4,298, 428
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Notes: 1. Figures in column (a) are seasonally adjusted percent changes at an annualized rate from the previous period.

They have been revised (see the attached sheet).
2.1 : Revised figures.

3. For inquiries, please contact the following section of the Bank of Japan: Financial Statistics Group,

Economic Statistics Division, Research and Statistics Department (e-mail:post.rsd5@boj.or.jp)



https://www.boj.or.jp/statistics/outline/notice_2026/not260203b.htm
https://www.boj.or.jp/en/statistics/outline/notice_2026/not260203b.htm

