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Monetary Base (July 2026)
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(Percent changes from a year earlier in average amounts outstanding, unless otherwise noted)
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Banknotes in Coins in Current Account T A
Year, Quarter, Circulation Circulation Balances Reserve Balances Monetary Base
or Month (a)
2024 1.0 -0.9 -1.6 1.5 3.1 -
2025 -4.9 -2.0 -1.4 5.6 -3.2 -
2025 / 1— 3 -2.5 -1.2 -1.4 2.7 0.7 -7.0
4— 6 -3.9 -1.9 -1.4 -4.3 -1.5 -6.6
7T— 9 -4.7 2.2 -1.4 -5.3 -3.5 -7.2
10—12 -8.7 -2.5 -1.3 -10. 1 -8.5 -14.0
2026 / 1— 3 -10.6 -2.3 -1.2 -12.5 -11.1 -13.9
4— 6 -12.4 -1.8 -1.1 -14.8 -13.1 -14. 4
2025 / 6 -3.5 -1.7 -1.4 -3.9 -1.1 -5.9
7 -3.9 2.4 -1.4 4.3 2.2 —6.6
8 4.1 2.1 -1.4 4.5 2.7 -7.4
9 —6.2 -2.1 -1.4 7.1 5.5 -16.6
10 -7.8 2.3 -1.4 -9.1 -7.6 -15.7
11 -8.5 -2.5 -1.4 -9.9 -8.0 -10. 4
12 -9.8 2.7 -1.3 -11.5 -9.9 -16.5
2026 / 1 -9.5 2.8 -1.3 -11.1 -9.7 -9.0
2 -10.6 2.2 -1.2 -12.6 -10.9 -15.5
3 -11.6 -1.9 -1.2 -13.9 -12.7 -22.8
4 -11.3 -1.8 -1.1 -13.5 -12.0 5.6
5 -12.2 -1.7 -1.1 -14.7 -12.7 -13.3
6 -13.7 -1.8 -1.1 -16.4 -14.6 -22.9
7 -13.8 -1.9 -1.1 -16.6 -15.3 -8.7
CE#%m - M)
(Average amounts outstanding, 100 million yen)
2026 / 6 5,592, 039 1, 148, 870 45,933 4, 397, 236 4,089, 751 5, 555, 881
7 5, 549, 259 1, 150, 060 45, 831 4, 353, 368 4,020, 507 5,514, 125
(A RF&m - @)
(Amounts outstanding at end of period, 100 million yen)
2026 / 6 5, 599, 849 1, 150, 318 45, 886 4, 403, 645 4,072, 435
7 5,575,718 1, 149, 807 45, 789 4, 380, 122 4,028, 129
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Notes: 1. Figures in column (a) are seasonally adjusted percent changes at an annualized rate from the previous period.

2. For inquiries, please contact the following section of the Bank of Japan: Financial Statistics Group,
Economic Statistics Division, Research and Statistics Department (e-mail: post.rsd5@boj.or.jp).




