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Sources of Changes in Current Account Balances at the Bank of Japan and Market Operations
(December, 2021)
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(100 million yen)

ES # B R f&

Figures Previous year

BITAER GE1)
Banknotes'

HREER GET)

Treasury funds and others”

—fREAER
Net fiscal payments

EfE (158

JGBs (over one year)

RAT

Issued

fHE
Redeemed

ESlE R

Treasury discount bills

1T

Issued

&
Redeemed

N5

Foreign exchange

Z 0t
Others

ae@RE
Surplus/shortage of funds’

SRR E
BOJ Loans and Market Operations

SRR BR< BHXEES)
BOJ Loans and Market Operations (excluding the Loan Support Program)

EEEA *O
Outright purchases of JGBs*

EEEHEHEA
Outright purchases of T-Bills

E AT % 5T
Outright sales of T-Bills

EfRERSE

Purchases of JGSs under repurchase agreements

EEERE

Sales of JGSs under repurchase agreements

HBEERLT R (KE)
Funds-supplying operations against pooled collateral (at Head Office)

SHEAEEFAR

of which: fixed-rate method

HBEERLT R (2F)
Funds-supplying operations against pooled collateral (at All Offices)

SHEAEEFAR

of which: fixed-rate method

CPEH%

Purchases of CP under repurchase agreements

FhEH
Outright sales of bills drawn by BOJ

CPEEA
Outright purchases of CP

HEFEA
Outright purchases of Corporate Bonds

ETFEA
Outright purchases of ETFs

J—REITEA
Outright purchases of J-REITs

WIS SRR RA X

Funds-supplying operation to support financial institutions in disaster areas

BIShSRSEREL < (RiEs) FY
Funds-supplying operation to support financial institutions in disaster areas
(abolished)’

A RES D EBMBRERIEA R (FiLy) &Y

Funds-supplying operation to support financial institutions in disaster areas of the
Kumamoto Earthquake (abolished)’

FE D O RIGERMIIERNA R
Special funds-supplying operations to facilitate financing in response to the novel
coronavirus

SURZER A X

Climate response financing operations

ﬁtt‘. Gx5)

6
Loans

EEHTERGE

Securities lending as a secondary source of JGSs

K R RAEREREE
Securities lending to provide JGSs as collateral for the U.S. dollar funds-supplying
operations

SRMAE (BHXEESR)
BOJ Loans and Market Operations (Loan Support Program)

BERBRIEXIEES MG =

Fund-provisioning measure to support strengthening the foundations for economic
gmwth7

BHEMZREEME

Fund-provisioning measure to stimulate bank lending

INEF
Subtotal

LEREE

Net change in current account balances

#ihEs

Net change in reserve balances




(BfT - BFA)
(100 million yen)

ES

Figures

1

B R f&

Previous year

ﬁ% Cx7)

Amount outstandingx

RITFARRETE
Banknotes, end of month
(RERTELE %)

(percent change from previous year)

RITHFAPFHRITE
Banknotes, average amount outstanding
CFRERTEL %)

(average amount outstanding, percent change from previous year)

EEEMESEA *
Outright purchases of T-Bills’

EESEEE ]
Outright sales of T-Bills

EfREHRE

Purchases of JGSs under repurchase agreements

EfEHRE

Sales of JGSs under repurchase agreements

HBERA R (KE)
Funds-supplying operations against pooled collateral (at Head Office)

SHEEEFAR

of which: fixed-rate method

FFHEEA R (£]8)
Funds-supplying operations against pooled collateral (at All Offices)

SHEEEFAR

of which: fixed-rate method

CPEH%
Purchases of CP under repurchase agreements

FREH
Outright sales of bills drawn by BOJ

CP%EA
Outright purchases of CP

HEFEA
Outright purchases of Corporate Bonds

ETFEA &%
Outright purchases of ETFs'

J—REITEA
Outright purchases of J-REITs

IO ERMBEATEL R

Funds-supplying operation to support financial institutions in disaster arcas

WSO RRMBBRTIRA R (RiLs) Y

Funds-supplying operation to support financial institutions in disaster arcas (almlishcd)5

RAMERSSRMSETIEA R (BLEH) &
Funds-supplying operation to support financial institutions in disaster areas of the
Kumamoto Earthquake (abclishcd)5

FE O OFRICEMIIERFAA R
Special funds-supplying operations to facilitate financing in response to the novel
coronavirus

SUREBHIEA R

Climate response financing operations

HH Cx5)

Loans’

EfE ARG

Securities lending as a secondary source of JGSs

K LA RAEREB RS
Securities lending to provide JGSs as collateral for the U.S. dollar funds-supplying
operations

HHXEES
Loan Support Program

BERBRIEXIBEES MG B

Fund-provisioning measure to support strengthening the foundations for economic
gmwth7

BHEMZREEME

Fund-provisioning measure to stimulate bank lending

|LEREE

Current account balances

EHRE

Reserve balances

K ELESBIBAR BERKEL) F0
U.S. dollar funds-supplying operations against pooled collateral (million U.S. dollars)11

RELABBIETIEESM/E EHRFL) &

Fund-provisioning measure to support strengthening the foundations for economic
growth (million U.S. dollars)'?
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Notes:

Negative figures represent a net increase in banknotes in circulation.

Negative figures represent a net receipt of treasury funds and others.

Negative figures represent a shortage of funds in money markets.

For the amount outstanding of outright purchases of JGBs, see the "Monetary Base and the Bank of Japan's Transactions."

Based on the Principal Terms and Conditions abolished on June 30, 2020.

"Loans" in this chart means the loans under Complementary Lending Facility.

Figures do not include loans disbursed pursuant to "Special Rules for the U.S. Dollar Lending Arrangement to Enhance the Fund-Provisioning Measure
to Support Strengthening the Foundations for Economic Growth."

8. The amount outstanding of market operations such as outright purchases and sales is the accumulated amount minus the amount redeemed at maturity

N A LN~

or disposed of.

The redeeming amount during this month of T-Bills purchased by the Bank as a result of outright purchase operations is O billion yen
(estimated to be approximately O billion yen for the next month).

The amount of redemption before maturity and sales to the government and others is not taken into account.

10. Of which, the amount outstanding of ETFs composed of stocks issued by firms that are proactively investing in physical and human capital

b

at the end of this month is O billion yen.

11. The amount outstanding of U.S. dollar-denominated loans based on "Principal Terms and Conditions for U.S. Dollar Funds-Supplying Operations
against Pooled Collateral."

12. The amount outstanding of U.S. dollar-denominated loans based on "Special Rules for the U.S. Dollar Lending Arrangement
to Enhance the Fund-Provisioning Measure to Support Strengthening the Foundations for Economic Growth."
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Inquiries

Market Operations Division, Financial Markets Department
E-mail: post.cmmd3@boj.or.jp




