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Basic figures on fails <Memorandum>
£-8 DVP settlement of JGBs (book-entry transfers)
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Year (#) (&) (BEXH/#)| (BXRH) |[&5HH () (#) (&)
or month Number of fails Total face value | Average duration | Longest duration | Number of buy-ins | Number of transactions Total face value
(cases) (100 million yen)| (business days) | (business days) (cases) (cases) (100 million yen)
2021 3,423 42,973 2.38 26 0 4,965, 109 166, 862, 727
2022 6, 765 154, 357 2.04 34 0 5,472, 390 188, 666, 303
2023 10, 666 392, 210 1.27 24 0 6,311, 808 235, 047, 998
2023 8 240 9, 307 1.25 6 0 528, 588 18, 805, 443
9 392 17,117 1.10 3 0 511, 668 18,708, 597
10 539 15,973 1.38 24 0 572,096 21,006, 110
11 594 22, 448 1.16 4 0 530, 912 18, 828, 480
12 365 12,570 1.29 5 0 568, 395 20, 601, 552
2024 1 383 9, 845 1. 54 12 0 546, 073 19,784, 654
2 258 5,183 1.45 i 0 529, 095 19, 253, 250
3 451 13, 389 1.217 10 0 588, 937 20, 904, 802
4 436 13,379 1. 41 8 0 596, 566 21,104, 849
5 448 12, 609 1.30 8 0 588, 010 20, 398, 466
6 442 15, 600 1.21 6 0 582, 674 20, 341, 816
7 368 11, 410 1.16 6 0 637, 295 21,507, 994
8 1,128 36, 701 1.16 21 0 606, 176 20, 708, 232
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Notes: 1. Figures are based on monthly survey results ("Survey on Fails") reported by recipients of JGBs in failed transactions.

2. The survey covers financial institutions and some other types of institutions (249 institutions as of the end of July 2024) that are direct participants in
the JGB book-entry system and also users of the BOJ-NET JGB DVP services. For JGB book-entry transfers, data include those settled via system
participants' own accounts, customers' accounts, and trust accounts.

3. Terms used in the table are defined as follows.

- A fail is a situation where a recipient of JGBs in a transaction does not receive the JGBs from the delivering party on the scheduled settlement date.

- A buy-in is a procedure for settling a failed transaction. It includes (i) a purchase of either the same or equivalent securities at the market price in
accordance with "Regulations Concerning Resolution of Fails in Bonds, etc. Settlements" laid down by the JSDA, and (ii) a purchase of JGBs by the
JSCC or its participants in accordance with the rules laid down by the JSCC.

4. DVP settlement of JGBs (book-entry transfers) is calculated by counting each payment instruction once.

5. r:revised figures



