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BOJ-NET Funds Transfer System

1-1 HERRYETESIR (1E3EAFY) !

Settlement via BOJ Current Accounts (daily average)® (. JEM . FEINPNIERTRE %)
(Cases, trillion yen, (a))
PR MR

4 A e ¥ & % ) Settlement for Private 45

Funds Transfers Clearing Systems Z Dt

i s | KA | 4% e | EHR
TGIES [E[fZDVP ] el FAH AT N
v DVP for _:_'23:{;;?2:; Foreign Bill and

ear, Call Market JGB ; Exchange Check Zengin ‘

month Volume Value Transactions| Transac- Zm th? Yen Clearing System Others"*
tions® S;:tilrrr: Transactions| Systems

2014 68,385 ( +2.9) 1251 ( +7.4) 39.1 54.3 8.8 125 1.0 0.7 8.7
2015 69,279 ( +1.3) 1356 ( +8.4) 45.6 55.3 9.0 15.7 0.9 0.7 8.3
2016 67,326 ( -2.8) 137.3 ( +1.2) 48.3 56.2 8.7 16.1 0.8 0.7 6.6
16/2] 67,261 ( -34) 1308 ( -4.8) 423 55.6 9.2 15.6 0.9 0.7 6.5
3| 67,642 ( -9.1) 1284 ( -6.6) 443 48.9 10.3 16.0 0.9 0.6 75
4] 64,485 ( -6.3) 1253 ( -5.8) 411 50.1 9.2 16.9 0.7 0.8 6.6
5| 69,634 ( -39) 1412 ( +2.9) 46.2 60.8 9.5 16.4 0.8 0.7 6.7
6| 67,352 ( -3.8) 1402 ( +1.6) 46.8 58.4 9.0 16.5 0.9 0.9 7.7
7| 67,360 ( +0.1) 140.0 ( +4.4) 49.5 60.8 7.9 15.0 0.7 0.7 55
8| 64,097 ( -24) 1395 ( +6.5) 50.2 60.4 7.2 14.4 0.7 0.7 5.9
9] 69,016 ( -35) 1456 ( +14) 52.9 58.5 8.8 17.0 0.7 0.7 7.1
10| 64,876 ( +0.6 ) 139.2 ( +5.9) 53.0 55.4 7.8 15.6 0.6 0.8 6.2
11 67,017 ( -0.7) 1312 ( -11) 50.7 49.9 8.1 154 0.6 0.7 5.8
12| 70,817 ( +3.1) 146.4 ( +6.4) 54.7 56.3 8.4 174 0.8 1.0 7.9
17/1 67,709 ( -14) 1436 ( +2.6) 56.2 55.1 8.5 16.8 0.6 0.7 5.7
2| 64,736 (-3.8) 1379 (_+5.4) 53.3 54.2 7.8 15.0 0.6 0.7 6.2

() 1. BHARSITIRGETH 5 @RS 0 &S IG I F I 5 HARSITO YRS 2B B 2483, 1 - &%,

Notes: 1.

(@

FEEOBEBENI IS T HRFHRK O - &%% THEX—A] O RECThHILUL. AFT5IEOWTH
) & LTHERR, TRIER—R) OEARRREZHIZHON UL, UFOFRICBW T Ak,

BSOS EEGIRES (2 — 2V E51%, EEDVP<EEE SR>, KANZERG| < HEEAL EoRODOH
EARKIG >3 LN AHEEIIA1 2 E&ORE) . a—/VEEIECIE, EEUSAOIERODVPIRE 72 ERNE Eh
Z

EREOETRFHE (FRH, R AT A<NERZRFRFE>) 0N EEOIE, - @8I, HEYEHE
BB T DHIESME T L D AE LU5IE DA

Z OO (BAPT LG EDOMDOAN<EFERAREIRLS >OHTHROZHE)

FEHE R AR D DDV L, 20164E10 A9 £ Tk [Zofl) (&£ 223, 201645107 13 A LKL TEEDVP)
WZEEh D,

Settlement via current accounts at the Bank of Japan (BOJ current accounts) arising from, among others, funds transfers between
current account holders. Each instruction is counted once in calculating volume and value, i.e., the debit from the payer's account
and the credit to the payee's account are not counted separately. This methodology for counting transactions is also used in the
following tables.

. Funds transfers between current account holders related to call market transactions, delivery-versus-payment (DVP) for Japanese

government bonds (JGBs) transactions, large-value transactions (transactions equal to or larger than 100 million yen) in the Zengin
System, and foreign exchange yen transactions. Call market transactions include funds transfers related to other market transactions
(e.g., DVP for non-JGBs).

. Settlement of net positions resulting from private clearing systems (the Bill and Check Clearing Systems and the Zengin System).

The aggregate value of credits and debits posted to BOJ current accounts.

. Funds transfers between a current account holder and the Bank of Japan related to the Bank's money market operations (exclude

JGB-related operations) and the delivery and receipt of banknotes and coins.

. Prior to October 9, 2015, DVP settlement resulting from JGB-related operations was classified as "Others." Since October 13,

2015, it has been classified as "DVP for JGB Transactions."
Figures in parentheses are year-on-year percentage changes.




1-2 ZERER| A SUY A (1E 3 A FY)

Settlement via BOJ Current Accounts by Sector (daily average) * (. BH. %)
(Cases, 100 million yen, %)

% =7 & =7

Volume Share Value Share
B City Banks 23,893 36.9 267,764 19.4
Mo gR Regional Banks 4,077 6.3 66,085 4.8
HigR I Regional Banks 11° 1,072 1.7 5,890 0.4
g 7 Trust Banks 9,545 14.7 448,609 325
s R Foreign Banks 7,942 12.3 69,048 5.0
5 &° Shinkin Banks® 1,286 2.0 3,220 0.2
TR Money Market Dealers 2,529 3.9 136,844 9.9
i Securities Companies’ 5,039 7.8 113,595 8.2
T s b AEE Total Including Others 64,736 100.0 1,378,664 100.0

1-3 A AR
Intraday Overdrafts

KM, FEMNIZRTFEE%>)
(Trillion yen, (a))

#£-1 e —2 %o A frsfE!
Year, Monthly average of the daily peak
month of outstanding balance*
2014 29.4 ( +1.3)
2015 21.8 ( -25.7)
2016 6.8 ( -69.1)
16/2 74 ( -76.1)
3 5.0 ( -81.5)
4 46 ( -82.2)
5 7.1 ( -71.9)
6 6.7 ( -70.4)
7 7.0 ( -70.0)
8 6.9 ( -70.8)
9 7.2 ( -68.7 )
10 6.8 ( -48.5)
11 6.1 ( -25.1)
12 7.3 ( -12.7)
17/1 6.0 ( -36.8)
2 6.3 ( -14.6)
(F) L % &8 THEN—A]
2. THRGRID ) (358 " G @UTHARMBE oM AT, TRES ) (TR s s oA MaEs B 4217 5 5 — e
G IZEE (LR OFRICBWTH L)
3. ME&) 1%, 20154F 107 £ CIHERPREEL &,
4. AP E—23%& o A R EEE, MR EERO BP0 EICHE LY EREEREO S S, KkmfH (AP —
Be) ORI T, EEDVPRIRHE R AR 2 e S A T — A,
Notes: 1. Each instruction is counted once in calculating volume and value.
2. "Regional Banks I1" refers to member banks affiliated with the Second Association of Regional Banks. "Securities Companies"

refers to firms which conduct securities-related business activities among those classified as Type | Financial Instruments Business
in the Financial Instruments and Exchange Act. These definitions are also used in the following tables.

3. Prior to October, 2015, "Shinkin Banks" included the Shinkin Central Bank.
4. Monthly average of the daily peak of outstanding balance within intraday overdrafts incurred in BOJ current accounts (measured

@

every 10 minutes). Figures include intraday overdrafts incurred for settlement of DVP for JGB transactions using simultaneous
processing of DVP and collateralization (SPDC).

Figures in parentheses are year-on-year percentage changes.




HERx ~ bR

Number of Participants in BOJ-NET

HOER | M SR | HUERIN | 3 RE | SR [ fF & | RE K | EHEE | 2om?| & G
City | Regional | Regional | Trust | Foreign | Shinkin | Securities | Insurance 5
Banks Banks | Banks Il | Banks Banks Banks |Companies|Companies Others Total
| #t
ﬂﬁﬁ%@_{ . 1 5 64 41 15 47 230 60 10 38 510
Number of Participants
Y FETE A
Current Accounts 5 64 41 15 47 230 35 — 35 472
s % H
Foreign Exchange Yen Settlement 4 0 1 3 1 1 o o 7 27
&
JGB Services 5 64 41 15 25 30 60 10 34 284

() 1L FIURZEEET, YEEE, A, BEOWTArOEE THER Yy FEFIHL TV R0 GEAR—A AXKE
1E)
2. AP IRBERS. FEFAGRA, SRpHMS IS NERER, HERE,
Notes: 1. Institutions participating in BOJ-NET for funds transfers via BOJ current accounts, receiving foreign exchange yen settlement
services, or receiving Japanese government bonds (JGB) services are counted. The figures are as of the end of month.

2. Affiliated financial institutions, securities finance companies, financial instruments clearing organizations, and money market
dealers.



3. [EMEHRIR O IR

BOJ-NET JGB Services
3-1 [FEfE IRV ORI s (B, 13 R Try) B2°

JGB Settlement in the Book-Entry System (face value, daily average) ***
(1) 4% (. FEINPN XA <% >)
Volume (Cases, (a))
) S -
A fieFrE 5 HOVP! 5 BRI
Year, Volume DVP* spDC®
month
2014 19,076 ( 773) 13313 ( 7154) 12,843 ( 7162)
2015 18,261 ( 43) 13,247 ( 05) 12,611 ( 18)
2016 17,999 ( -1.4) 13,580 ( +2.5) 12,606 ( -0.0)
16/ 2 18,549 ( 31) 13,722 ( 28) 12,605 ( 73)
3 16,796 ( 113) 12,442 ( 89) 11,426 ( 126)
4 16,604 ( -10.2 ) 12,431 ( 80) 11,572 ( 114)
5 18,111 ( 31) 14,108 ( +25) 13,250 ( 00)
6 18,426 ( +31) 14,131 ( +88) 13,216 +5.3)
7 18,750 ( +6.3) 14,530 ( +12.8) 13,555 ( +9.5)
8 18,201 ( +5.3) 14,248 ( +123) 13,285 ( +8.5 )
9 18,686 ( +1.8) 14,120 ( +83) 13,035 ( +4.2 )
10 17,476 ( 1.7) 13,226 ( +37) 12,259 ( +32)
11 16,626 ( 6.2) 12,292 ( 3.7) 11,273 ( 33)
12 18,204 ( 09) 13,673 ( +49) 12,684 ( +6.1)
17/1 17,371 ( 113) 12,995 ( 77) 12,042 ( 85)
2 17,448 ( 59) 13,080 ( 47) 12,100 ( 4.0)
(2) &8 B, FEIMPIEZATE < %>)
Value (100 million yen, (a))
. RARLFA - 1
A e 5 BDVP 5 b AR (R 4
Year, Value DVP* SPDC®
month
2014 1,012,814 ( +12.1) 542,284 ( +22.9) 523,491 ( +23.8)
2015 1,016,420 ( +0.4) 547,544 ( +1.0) 525,864 ( +0.5 )
2016 869,455 ( -145) 537,790 ( -1.8) 514,157 ( -2.2)
16/ 2 897,861 ( 178) 535,261 ( 93) 509,174 ( 10.4)
3 755,397 ( -285 ) 462,185 ( 154 ) 439,278 ( -16.0 )
4 787,073 ( 23.7) 476,343 ( 140 ) 457,131 ( 148)
5 874,648 ( 17.2) 580,869 ( +2.0) 559,838 ( +1.9)
6 891,443 ( 15.9) 556,985 ( +28) 531,634 ( +2.1)
7 891,105 ( 128) 575,834 ( +76) 553,196 ( +7.4)
8 887,324 ( 88) 579,059 ( +6.4) 555,175 ( +6.1)
9 907,558 ( -115) 560,326 ( +15) 532,716 ( +1.4)
10 840,220 ( -10.1) 531,048 ( +1.1) 507,931 ( +0.8 )
11 784,215 ( 15.4) 477,345 ( 85) 452,185 ( 92)
12 875,848 ( 7.7) 539,871 ( +3.1) 516,495 ( +2.9)
17/1 869,308 ( 178) 528,963 ( 95) 507,779 ( 95)
2 840,801 ( 6.4 ) 520,340 ( 238) 497,158 ( 24)
(%) A BB THIER—R ],

1
2. PR O PEIRAEE LT, RAREATIC & 2 EE IR B DI 1B 1T D NBIRE & 5T,
3. 2015%F10H 9 A % CITEEB Rk i 2 & o,

4. 20154F10 A9 H & TIIEME R AT 2 H HDVPIRE & & £ 7210,

5. [RIRFHEIRSZHL & 13, A AT MRS 2 [EEDVPRIFFEIR S HAERE &2 AV o DR IR & F5 5,
Notes: 1. Each instruction is counted once in calculating volume and value.
2

. JGB settlement in the Book-Entry System refers to transfers between securities accounts in the Transfer Account Books at the
Bank of Japan.

3. Prior to October 9, 2015, JGB settlement in the Registration System was included.

4. Prior to October 9, 2015, DVP settlement resulting from JGB-related operations was excluded.
5. JGB settlement using simultaneous processing of DVP and collateralization (SPDC).

(a) Figures in parentheses are year-on-year percentage changes.



3-2 [EfEDVP (ReRs s muesitess) 2

DVP for JGB Settlement (cumulative share of transactions settled)™?
(1) %
\Volume (%)
# - A ~O9lF ~ 100 ~11HF ~120% ~ 13K ~ 140 ~ 15K ~16HF ~18MF |~¥BKT
Year, - en_d of
month -9:00 -10:00 -11:00 -12:00 - 13:00 -14:00 - 15:00 -16:00 - 18:00 daily
operations
2014 88.0 96.7 99.2 99.7 99.9 100.0 100.0 100.0 100.0
2015 0.1 88.9 95.4 99.1 99.7 99.9 100.0 100.0 100.0 100.0
2016 0.1 86.5 93.2 98.8 99.7 99.9 100.0 100.0 100.0 100.0
16/2 0.2 845 91.8 98.7 99.7 99.9 100.0 100.0 100.0 100.0
3 0.3 86.2 92.6 98.5 99.7 99.9 100.0 100.0 100.0 100.0
4 0.1 88.6 94.4 99.0 99.8 100.0 100.0 100.0 100.0 100.0
5 0.1 88.4 94.9 995 99.9 99.9 100.0 100.0 100.0 100.0
6 0.1 87.1 93.7 99.3 99.9 100.0 100.0 100.0 100.0 100.0
7 0.1 87.1 93.6 98.9 99.8 99.9 100.0 100.0 100.0 100.0
8 0.1 88.5 94.2 99.0 99.8 100.0 100.0 100.0 100.0 100.0
9 0.1 85.1 92.0 97.9 994 99.9 100.0 100.0 100.0 100.0
10 0.1 87.3 93.8 99.1 99.8 99.9 100.0 100.0 100.0 100.0
11 0.1 84.9 92.5 98.7 99.7 99.9 100.0 100.0 100.0 100.0
12 0.1 84.2 91.9 98.3 99.6 99.9 99.9 100.0 100.0 100.0
17/1 0.3 85.8 93.1 98.8 99.8 99.9 99.9 100.0 100.0 100.0
2 0.3 86.5 93.0 99.0 99.8 99.9 100.0 100.0 100.0 100.0
(2) w#
Value (%)
(e ~9HF ~ 10/ ~11HF ~ 120 ~130F ~ 14/ ~150F ~16HF ~18HF |~¥BKT
Year - end of
montr’1 -9:00 -10:00 -11:00 -12:00 -13:00 - 14:00 - 15:00 - 16:00 -18:00 daily
operations
2014 87.4 96.1 98.8 99.4 99.6 100.0 100.0 100.0 100.0
2015 0.1 89.6 95.8 98.8 99.5 99.6 100.0 100.0 100.0 100.0
2016 0.1 88.7 95.2 98.4 99.5 99.8 99.9 100.0 100.0 100.0
16/ 2 0.2 87.3 94.3 98.2 994 99.8 100.0 100.0 100.0 100.0
3 0.1 87.7 94.0 97.2 98.9 99.8 100.0 100.0 100.0 100.0
4 0.1 90.3 96.2 98.7 99.7 99.9 100.0 100.0 100.0 100.0
5 0.1 90.1 96.6 99.4 99.9 99.9 100.0 100.0 100.0 100.0
6 0.1 88.9 95.6 99.1 99.8 100.0 100.0 100.0 100.0 100.0
7 0.1 89.4 95.7 98.8 99.8 99.9 99.9 100.0 100.0 100.0
8 0.2 91.0 96.4 98.9 99.7 99.9 100.0 100.0 100.0 100.0
9 0.1 87.0 93.9 97.2 99.0 99.4 99.6 100.0 100.0 100.0
10 0.0 89.6 96.1 99.1 99.7 99.9 99.9 100.0 100.0 100.0
11 0.0 87.3 95.1 98.5 99.6 99.8 99.9 100.0 100.0 100.0
12 0.0 86.2 93.7 97.8 99.5 99.8 99.9 100.0 100.0 100.0
17/1 0.1 87.1 94.6 98.2 99.7 99.8 99.9 100.0 100.0 100.0
2 0.1 88.5 94.9 98.4 99.8 99.9 99.9 100.0 100.0 100.0
B 1. EER O BRI O 5 BDVPHRFE DL OE$, 2015410 A9H F Tlt. EEBIEBBERIRE & i,

Notes: 1.

. AR A IL8EE30y 2y H 21 GEHE H) o 20154E10 H 13 H 252016452 A 12 H £ Tlk, 8304 2> 5 198 Gk

H) . 2016410 A9 H LARMIE, 9KF 51685305y (GEHE H) .
Calculated based on DVP settlement in the JGB Book-Entry System. Prior to October 9, 2015, DVP settlement in the JGB
Registration System was included.

. Operating hours of the system on regular business days are from 8:30 to 21:00. From October 13, 2015, to February 12, 2016, they

were from 8:30 to 19:00. Prior to October 9, 2015, they were from 9:00 to 16:30.
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Private Clearing and Settlement Systems
. FIAHE Ol ERARHBIIOA) !

Tokyo Clearing House's Bill and Check Clearing System®

(TH#. &M, FEINIERTE <% >)
(Thousands, 100 million yen, (a))

FI A H R EFEA TR 1T DU ER I
. Net Positions Settled
Volume and Value of Bills/Checks Exchanged via BOJ Current Accounts

TERATHR > b

F- A g e — 2

AR AEHAFA 40 [v—27 Blv—2 A TRV Ak Peak Value of
(18 36 A ) (18 36 A ) S el semasm| (VB2 BEE) | the Individual Bank's

(1) Net Position®

R R

SORAR | HLEBAR

Year, Volume Value Value per | Peak Peak Value? Largest | Largest
month (daily average) (daily average) |Bill/Check| Volume | Value (daily average) |Net Credit| Net Debit
(b) Position | Position
2014 9 ( -5.8) 9,770 ( -11.3 )| 10,820 404 | 29,714 7,734 ( -184) 5,630 4,773
2015 84 ( -65) 8,597 ( -12.0 )| 10,188 340 | 28,223 7,005 ( -94) 8,892 9,371
2016 77 (-81) 6,635 ( -22.8) 8,556 287 23,097] 5515 ( -21.3) 8,516 9,524
16/ 2 88 ( +2.8) 8,171 ( -34) 9,261 287| 20,368 7,143 ( +1.9) 4,937 7,770
3 75 ( -184) 8,163 ( -18.0 )| 10,790 264 | 23,097 7,072 ( -43) 5,880 6,422
4 67 ( -17.4) 5,928 ( -31.6 ) 8,783 111| 10,644 5,054 ( -254) 1,966 3,026
5 93 ( +16.6 ) 7,622 ( -18.9) 8,144 285| 20,097) 5,926 ( -22.1) 5,925 8,130
6 75 ( -17.5) 6,762 ( -31.2) 8,909 264 | 15984 6,054 ( -18.1) 8,134 6,287
7 75 ( -14.1) 5,829 ( -24.8) 7,720 129 | 10,857 5,124 ( -25.8) 2,085 3,617
8 80 ( +26) 5,925 ( -23.3) 7,387 272 | 19,184 4,761 ( -34.0) 8,516 9,524
9 75 ( -11.0) 6,356 ( -26.6 ) 8,433 241| 17,089 5,047 ( -23.0) 4,580 5,207
10 73 ( +7.1) 5,256 ( -27.0) 7,190 239 | 13,932 4,366 ( -31.4) 3,009 3,102
11 74 ( -20.6) 5,648 ( -34.3) 7,589 251 | 14,794 4,558 ( -35.6) 5,880 7,133
12 76 ( -82) 6,323 ( -21.3) 8,304 115] 12,800 5,485 ( -19.1) 6,774 5,752
17/1 80 ( +5.9) 5,663 ( -26.1) 7,050 243 | 14,843 3,900 ( -28.8) 1,272 1,920
2 70 ( -19.6) 5,139 ( -37.1) 7,240 258 | 15227] 4,183 ( -414) 5,635 7,219

T - RESRITHS, RESITESRER Y P —7 0 HAST

Sources: Japanese Bankers Association; Japanese Banks' Payment Clearing Network; Bank of Japan.

()

L Bk - &L THEN—Z]
2. AEYHETAEICH T 2 RFESRIT, ZBEL LORBEEOE,

3. EBATR v PRFHEE —27 LiE. AT (HDWIEFET) KEHE B OMBAT OB E 72 13 BEH O R IKE,

Notes:

1. Each instruction is counted once in calculating volume and value.

2. The aggregate value of credits and debits posted to BOJ current accounts.

3. The maximum value of the individual bank's net credit or debit positions that are recorded during a month or year.

(a) Figures in parentheses are year-on-year percentage changes.

(b) Thousand yen.




2. RV AT LATRE

Zengin System

2-1 28Ry AT MR
Transactions in the Zengin Sys,tem1

(T, AEM . FEIITETHERC%>)
Thousands, 100 million yen, (a))

FEAE AL,

Notes:

L.
2.
3. DR R LA,
1
2,

Each instruction is counted once in calculating volume and value.

Figures for instructions transmitted to the Zengin System during the month or year.

3. Figures for instructions settled in the Zengin System during the month or year.

(a) Figures in parentheses are year-on-year percentage changes.

R A kAR Wi et [ E—27 0 BT [
(I'E R ¥) (1B R ) (M) iPEIQLE &4
Year Vol ) Value? Value per
month ( dail)(/) :erfage) ( dailya;\L/Jsrage) Transaction® | Peak Volume® | Peak Value®
(thousand yen)
2014 6,208 ( +2.7) 118,815 ( +1.9) 1,914 26,369 668,117
2015 6,346 ( +2.2) 122,228 ( +2.9) 1,926 24,368 657,536
2016 6,433 ( +1.4) 118,590 ( -3.0) 1,844 26,074 643,477
16/ 2 6,635 ( +0.2 ) 123,757 ( +3.4) 1,865 22,862 499,442
3 5,890 ( +0.6 ) 134,048 ( -3.2) 2,276 22,262 643,477
4 6,350 ( +3.6) 125,053 ( +1.1) 1,969 22,602 496,250
5 6,547 ( +4.6 ) 129,152 ( +1.9) 1,973 21,188 486,381
6 6,987 ( +1.8) 121,793 ( -19) 1,743 26,074 501,014
7 6,194 ( +7.8) 108,489 ( -3.3) 1,751 20,316 410,277
8 5,999 ( +1.6) 101,755 ( -8.6 ) 1,696 20,902 437,016
9 6,107 ( -2.0) 119,248 ( -9.9) 1,953 22,382 528,865
10 6,820 ( +1.6) 108,905 ( +0.3) 1,597 22,609 451,684
11 6,269 ( -4.4) 112,657 ( -78) 1,797 22,456 469,829
12 7,412 ( +1.2) 118,753 ( -4.8) 1,602 18,026 241,408
17/1 6,246 ( +4.8 ) 118,545 ( -1.1) 1,898 21,674 474,112
2 6,505 ( -2.0) 109,145 ( -11.8 ) 1,678 23,406 501,521
HAT : RESITESRER Y NV —7
Source: Japanese Banks' Payment Clearing Network.
2-2 KON IS opF!
Large-value Transactions in the Zengin System* (. M. FEILAIERTE %)
(Cases, 100 million yen, (a))
TRV TRVE B4 W v—7H v—7H
- A (1% 3% A 75) (1% 3% A 75) WESDSB | g | wisem
Year, Volume Value Value per
month (daily average) (daily average) Transaction Peak Volume | - Peak Value
2014 10,146 ( +2.6 ) 87,889 ( +14) 8.7 60,890 490,594
2015 10,348 ( +2.0) 90,466 ( +2.9) 8.7 59,925 482,465
2016 10,015 ( -3.2) 86,928 ( -3.9) 8.7 58,814 464,497
16/2 10,094 ( +0.0 ) 91,747 ( +4.4 ) 9.1 43,927 339,500
3 11,531 ( -5.4) 102,678 ( -29) 8.9 58,814 464,497
4 10,167 ( -24) 92,467 ( +1.6 ) 9.1 42,909 334,671
5 10,822 ( +1.0) 95,377 ( +0.3) 8.8 43,941 326,511
6 9,468 ( -6.2) 90,463 ( -1.1) 9.6 44,479 324,081
7 9,235 ( -2.9) 78,699 ( -5.0) 8.5 37,071 271,982
8 9,035 ( -4.0) 72,264 ( -11.8) 8.0 41,849 278,654
9 10,560 ( -715) 87,953 ( -12.0) 8.3 51,309 360,081
10 9,361 ( +2.3) 77,959 ( -2.3) 8.3 42,089 287,403
11 9,491 ( -8.1) 81,150 ( -8.2) 8.6 43,767 305,016
12 10,163 ( -2.7) 83,763 ( -6.9) 8.2 23,076 162,884
17/1 10,482 ( +1.8) 85,133 ( -42) 8.1 44,401 306,388
2 9,292 ( -7.9) 78,153 ( -14.8 ) 8.4 45,559 335,743
) - %L ThER—2Z]




2-3 /INON A RS Dk

Small-value Transactions in the Zengin System1

(P, M, FRIMPNIZRTHE %)
(Thousands, 100 million yen, (a))

HR g - 4% H$R4 TR R B I3k
. Net Positions Settled
Volume and Value of Transactions Cleared via BOJ Current Accounts
ERAT R > b
e e — 2
e . E W4 Y v —2 Ale—2 A Poigs o Peak Value of
(2R ) (2R ) L JiNEid JivEiNd (' 2R Y24) | the Individual Bank's
FM) |’ | e Net Position®
S AN AN
A | HAERE
Year, Volume? Value® Valueper [ Peak | Peak Value® Largest | Largest
month (daily average) (daily average) ~[Transaction’| volume® | Value® (daily average) | Net Credit| Net Debit
() Position | Position
2014 6,172 ( +2.7)| 32,852 ( +35) 532| 26,322 | 177,523 6,865 ( +2.4) 3,767 8,482
2015] 6,308 ( +2.2 )| 33,691 ( +2.6) 534 24,348 175,071 7,132 ( +3.9) 3,843 9,265
2016 6,396 ( +1.4 ) 33525 ( -0.5) 524 26,029 | 178,980 7,376 ( +3.4) 3,919 9,812
16/2] 6,591 ( +0.1)] 33733 ( +05) 512 22,818 159,942 7,204 ( +05)] 2,746 8,195
3 5,855 ( +0.8 )] 33453 ( -39) 571 22,203 | 178,980 6,477 ( +4.7) 3,896 6,176
4 6,320 ( +3.7)| 34428 ( -0.0) 545 22,559 | 161,578 7,752 ( +2.8) 3,366 6,143
5 6,501 ( +4.4)| 35741 ( +55) 550| 21,144 159,871 7,153 ( +10.7) 3,919 9,812
6| 6,947 ( +1.9) 33377 ( -43) 480| 26,029 | 176,933 8,719 ( +4.2) 3,358 5,926
7 6,166 ( +8.0)| 31,625 ( +1.7) 513] 20,279 | 138,295 6,741 ( +5.2) 2,859 5,570
8| 5960 ( +15) 31,187 ( +0.2) 523| 20,860 | 158,362 7,058 ( +2.4) 2,754 8,079
9 6,072 ( -19)| 33035 ( -39) 544 22,330 | 168,784 6,525 ( -13) 3,210 5,733
10 6,787 ( +15) 32711 ( +6.9) 482 22,567 | 164,280 7,506 ( +11.1) 3,030 5,615
11 6,235 ( -42)| 33053( -7.2) 530| 22,412 | 164,813 7,012 ( -18) 2,997 5,697
12 7,377 ( +12)| 37,359 ( +0.8) 506/ 18,015 78,523] 9,714 ( +3.0) 2,988 5,953
17/1 6,204 ( +4.8)| 35047 ( +7.0) 565| 21,630 167,724 7,339 ( +135) 3,844 9,090
2| 6471 ( -18) 32490 ( -3.7) 502| 23,360 | 165,779] 7,270 ( +0.9) 2,935 6,040

HIET : 2ESUTESRER v MU —27 BHASYT
Sources: Japanese Banks' Payment Clearing Network; Bank of Japan.

()

Notes:

B @B THEN—2 ),

. 35 A ALYE,

. BERYEETAEIC R T D RF BT, BB L OB AE
AERATR y PRFFREE—2 L3 AT (B2 WD) FE R OEBAT O SR E I B AR O RO,

1
2
3. DR R LA,
4
5

. Each instruction is counted once in calculating volume and value.

. Figures for instructions transmitted to the Zengin System during the month or year.

1
2
3. Figures for instructions settled in the Zengin System during the month or year.
4

. The aggregate value of credits and debits posted to BOJ current accounts.

5. The maximum value of the individual bank's net credit or debit positions that are recorded during the month or year.

(a) Figures in parentheses are year-on-year percentage changes.

(b) Thousand yen.




3. A MpE A

Foreign Exchange Yen Clearing System*

(fF, M. FEIMPNITRTE %)
(Cases, 100 million yen, (a))
AR R w v'—7 H
*- A (1% 3 A7) (17 3 B 75) WESD S8 e
Year, Volume Value Value per
month (daily average) (daily average) Settlement Peak Value
2014 26,595 ( -2.7 ) 125,206 ( +5.3 ) 4.7 293,853
2015 27,731 ( +43 ) 157,416 ( +25.7 ) 5.7 263,601
2016 28,242 ( +1.8 ) 160,556 ( +2.0 ) 5.7 286,471
16/ 2 27,427 ( +18 ) 155,669 ( +4.2 ) 5.7 240,657
3 28,603 ( -3.0 ) 159,943 ( -2.6 ) 5.6 278,243
4 27,114 ( +1.0 ) 169,054 ( +12.7 ) 6.2 261,442
5 29,207 ( +0.1) 164,061 ( +6.1 ) 56 234,369
6 28,139 ( -1.1) 165,345 ( -16 ) 5.9 285,544
7 28,359 ( +5.9 ) 149,961 ( =713 ) 5.3 213,363
8 26,160 ( +1.7 ) 144,096 ( -45 ) 5.5 199,800
9 29,054 ( 0.7 ) 169,845 ( 25) 5.8 278,853
10 27,348 (  +4.8 ) 155,656 ( +1.3 ) 5.7 214,846
1 29669 (  +8.4 ) 153,811 ( +6.7 ) 5.2 241,840
12 30,166 ( +8.3 ) 174,038 ( +12.4 ) 5.8 286,471
17/1 28678 (  +3.3 ) 168,039 ( +1.1 ) 5.9 258,900
2 26,907 ( -1.9 ) 150,307 ( -3.4 ) 5.6 202,797

HAT « RERITHS
Source: Japanese Bankers Association.

() 1 M- @FUT THER—A],
Notes: 1. Each instruction is counted once in calculating volume and value.

(a) Figures in parentheses are year-on-year percentage changes.




4. REGEER - T U NT 4 THRFEL AT L

Private Clearing and Settlement Systems for Securities and Derivatives

4-1 IEEHEBE O B ELYETEGRE (FESHE. EEHPY) |

Settlement via BOJ Current Accounts in the Central Counterparties (value, daily average) !

(B, FEIMPIEATRE < %)
(100 million yen, (a))

EENTE-VNSE e ~
F£-A Japan Securities Clearing Corporation (JSCC) ESNIP AP LRI S DT
: f (HIH)
]t i B 5 EITREIES
Year, JGB Over-The-Counter |Exchange-Traded Securities| JASDEC DVP Clearing Tokyo Financial Exchange
month Transactions and Derivatives® Corporation (JDCC)* (TFX)
(million yen)
2014 232,896 ( +29.3 ) 1,745 ( -4.6 ) 5,988 ( +5.4 ) 77 ( -65.3 )
2015 284,216 ( +22.0 ) 2171 ( +245) 7190 ( +20.1) 54 ( -29.9 )
2016 308,779 ( +8.6 ) 1,912 ( -11.9 ) 7,184 ( -0.1 ) 125 ( +131.7 )
16/ 2 279,940 ( -12.3 ) 2,272 ( +27.9 ) 7,203 ( +2.0 ) 539 ( +991.7 )
3| 244845 (157 ) 2303 ( +7.6) 7,725 ( 76 ) 113 ( +180.6 )
4l 268,163 ( 9.3) 2051 ( -104) 8,008 ( 2.6 ) 116 ( +1043 )
5| 328900 ( +10.6 ) 1572 ( 76) 5636 (  -14.9) 71 ( +38)
6| 325743 ( +15.1 ) 1,045 ( -121) 653 ( -16.8) 54 ( +116.0 )
7 354,340 ( +26.6 ) 1,331 ( -39.8 ) 6,333 ( -4.4 ) 42 ( +19.3 )
8| 364200 (  +27.7) 1,759 ( -15.2) 5788 (  -154 ) 122 ( +1298 )
9 340,325 ( +17.1 ) 1,847 ( -19.6 ) 8,510 ( +3.9 ) 144 ( +84.3 )
10| 321,650 ( +22.0 ) 1332 ( -259) 7677 ( +12.6) 88 ( +17.0 )
11| 261,675 ( +1.9) 1,785 ( -178) 7344 ( +181) 87 ( +585 )
12| 311,824 (4241 ) 2391 ( -30.6 ) 8,809 (  +34.1) 51 ( +39.8 )
1771 309,214 ( +19) 1,820 ( -204) 8213 (  +24.4) 27 ( -66.2 )
2| 295555 (456 ) 1372 ( -39.6 ) 6039 ( -16.2) 23 ( -958 )

W : BAGESRZ VT ) o 7, 135027 V70 7 FULERIERG| T
Sources: Japan Securities Clearing Corporation; JASDEC DVP Clearing Corporation; Tokyo Financial Exchange.

) L

Notes: 1.

(@

AR EETHAIC 31T DIEREEIC L 5 A B L OBIEo&aE (FiE~—2X)

. [EEDVPIREIZ 2273 2 B RIRIE DIE A, FOSIRE EENEIC R v T 1 > 7 DT DIVt ORESF PR O el SFAAH &

EERPFHER L O, BB RAESRSEIRT] o L OB IG| 0 5| B OFFAR] B 2361 2 FI@AH LA SHAME
BOR, EHMGIGNI 05 BHRELEH Y MEOT&IY) 2aT,

. WS IFTHL S| FEDVPIR B 12 20702 D B &R D10, [EE IS [ 2 2R FEHE b E T, BL, EELmIs o8

TEPGE KRS 2 DVPE AR TR <,

- RE O RIRFEDVPIR BT 2370 2 B &R B D13 h, Rtk e (EH5I5% T 2 MBCED 2720, 2ME 23 H ki

R L ANDE®R) &I, £, 201441 A LIBRIL, HEROFBEIG 3T 2 T, BRIG1 52 &,
The aggregate value of credits and debits posted to BOJ current accounts. Each instruction is counted once in calculating value.

. Payments associated with DVP for JGBs as well as those associated with "funds only settlement." Some major components of

"funds only settlement™ are (i) transactions adjustment payments to cover the difference between the market value of securities
settlement obligations and the actual contract value of payment obligations, (ii) transfer of coupon payments received by borrowers
or buyers of securities on a coupon payment date that arrived during the term of cash-collateralised securities lending or repo
transactions, (iii) variation margin payments to cover the difference between the actual contract value of forward payment
obligations and the market value of forward securities settlement obligations.

. Payments associated with DVP for exchange-traded securities as well as those associated with futures contracts and options (e.g.,

cash settlement for JGB futures), but excludes payments associated with deliveries of JGBs for JGB futures.

. Payments associated with DVP for non-exchange traded securities including "settlement progress payments." "Settlement progress

payments" refers to cash wired by a participant to JDCC in order to ensure the fulfillment of its payment obligations. As from
January 2014, payments associated with stock lending and borrowing transactions are also included.

Figures in parentheses are year-on-year percentage changes.
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4-2 FEHEPRE BB O B LY FETEADVPIR G (1E 3% 1 FH) !

DVP Settlement via BOJ Current Accounts in the Central Securities Depository1

(1) H% (R, FEIMPIXRTEEEC%>)
Volume (Transfers, (a))
. A=
Japan Securities Depository Center
Year, AR —ffi’ BEERE PRt
month CP Corporate Bonds® Investment Trust Stocks®
2014 894 (  +319 ) 624 ( 0.6 ) 4,784 ( +105 ) 1( -449)
2015 247 ( +5.9 ) 553 ( -114) 5341 (  +116 ) 1( -328)
2016 433 ( -54.3) 573 ( +3.6 ) 4,912 ( -8.0 ) 1(  -206)
16/ 2 702 ( -334 ) 611 ( +22.8) 4,779 ( -12.4 ) 0 ( -525 )
3 484 ( -515) 639 ( 22) 4678 ( -204 ) 2 (1 -241)
4 425 ( -50.2 ) 539 ( +9.4 ) 4769 ( -104) 1( +517)
5 429 ( -539) 435 ( -19.7) 4813 ( -12.4) 0 ( -100.0)
6 427 ( -54.5 ) 693 ( +9.6 ) 4,792 ( -13.6 ) 0 ( -23.1 )
7 397 ( -60.6 ) 585 (  +17.0 ) 4,903 ( -9.8 ) 0 ( -80.0 )
8 336 ( -64.5 ) 401 ( -76 ) 4,605 ( -14.9 ) 0 ( -68.2 )
9 315 ( -66.6 ) 773 ( +151 ) 4,640 ( 45 ) 2 ( 2.7)
10 288 ( -65.8 ) 478 ( +0.9 ) 4,811 ( +0.5 ) 0 ( -10.0 )
11 236 ( =749 ) 507 ( -85 ) 5,117 ( -0.0 ) 0 ( -45.7 )
12 311 ( -63.7 ) 682 ( -4.6 ) 6,029 ( +114) 1 ( 0.0 )
17/1 273 ( -68.7 ) 446 ( -13.8 ) 5,432 ( +8.1 ) 0 ( 0.0 )
2 252 ( -64.1) 504 ( -17.6 ) 5261 ( +10.1 ) 0 (_ +100.0 )
(2) &% (M. FEIMPEATE %)
Value (100 million yen, (a))
. RS R R e
Japan Securities Depository Center
Year, R AR — A’ (53 PR’
month CP Corporate Bonds® Investment Trust Stocks®
2014 45488 (  +34.4 ) 4,660 ( +3.0 ) 5,368 ( -11.3 ) 59 ( +6.6 )
2015 49,943 ( +9.8 ) 4151 ( -109) 5512 ( +2.7) 37 ( -368)
2016 21,128 ( -57.7 ) 4,371 ( +5.3 ) 3,877 ( -29.7 ) 13 ( -66.4 )
16/ 2 36,357 (  -33.8) 4524 ( +127) 3980 ( -323) 0( -959)
3 21,646 ( -58.0 ) 4,402 ( -11.2 ) 3,299 ( -46.4 ) 15 ( -43.8 )
4 19,364 (  -58.2 ) 3,770 ( +1.2 ) 3711 ( -395 ) 8 ( -873)
5 20,456 ( -58.4 ) 3,462 ( -24.6 ) 3,517 ( -45.4 ) 0 ( -100.0)
6 20,149 (  -59.9 ) 5,192 ( +2.5) 3846 ( -372) 1 (  -86.3)
7 19,483 ( -63.3 ) 4,728 ( +13.0) 3,652 ( -37.1 ) 61 ( -69.8 )
8 15841 (  -69.0 ) 3272 ( +21.3) 3127 ( -395) 15 ( +375)
9 16,460 ( -69.0 ) 6,609 (  +314 ) 3,878 ( -8.7 ) 32 ( +345.7 )
10 13,747 (  -68.2 ) 4216 ( +17.2) 3546 ( -187) 3( -218)
11 11,257 ( -76.0 ) 3,771 ( 5.6 ) 4317 ( -104) 2 ( -826)
12 16,831 (  -63.6 ) 4711 ( 0.7) 5,558 ( +34 ) 2 (  -841)
17/1 13849 (  -684 ) 4105 ( +10.0 ) 4611 ( +114 ) 3 ( +1,304.1 )
2 12,946 (644 ) 3571 ( -211) 4577 ( +15.0 ) 1 ( +703.1)

HIFT « GES IR IR . B AT

Sources: Japan Securities Depository Center; Bank of Japan.

(E) 1L % &8 THEN—2]

2. —REOMHE - @B, HETRITESNES (Ta7 b by r—E%E2at) KRS,
3. BRSE O - &8I, B - TR T ROMEMHLAE D 581736 & USTRR P RIME LR O ool &b 2 & T,

Notes: 1. Each instruction is counted once in calculating volume and value.

2. Figures only for the securities denominated in yen at the time of the issue.
3. Figures for (i) issuance of stocks and bonds with share options and (ii) principal and interest payments for bonds with share options.
(a) Figures in parentheses are year-on-year percentage changes.
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M. & 7~x—'
Electronic Money"

FEIMPN TR <)

(@)
Va iy, ¥ VL3 l{t’:u:!l D P Ser 2 Ly AT > -3
. R RV 5 e s || FEATACEL 5 U AR B2 P
- A (1 5 {) (fis ) it e el e
= (M) (T3H0) HeHbag =t (iH) (fEM)
Number of
Electronic ] Number of
Year, | Volume of Transactions | Value of Transactions Value PEr I Money Of which um _er 02 Value_ ,
month (millions) (100 millionyen) | "ansactionfly oiruments|  Mobile [ Terminals™ |l Outstanding
(yen) ) Phones (b) (©)
Issued
(b)
2014 4,040 ( +226) 40,140 ( +28.0) 994 25,534 2,722 153 2,034
2015 4,678 ( +15.8) 46,443 ( +15.7) 993 29,453 2,887 177 2,311
2016 5192 ( +11.0) 51,436 (  +10.8) 991 32,862 3,091 199 2,541
16/2 386 ( +16.5) 3,821 ( +15.0) 989 29,970 2,914 183
3 429 ( +10.8) 4,258 ( +10.6) 992 30,251 2,929 185 2,456
4 416 ( +11.8) 4,118 ( +12.3) 991 30,567 2,942 187
5 429 (1 +11.7) 4,392 ( +13.3) 1,024 30,852 2,956 189
6 434 ( +10.9) 4,212 ( +10.9) 970 31,245 2,979 189
7 471 (1 +10.6) 4594 ( +138) 976 31,457 2,985 191
8 463 ( +10.5) 4,460 ( +10.3) 964 31,727 3,000 192
9 439 ( +11.2) 4,091 ( +9.6) 933 31,971 3,015 195 2,541
10 448 ( +7.6) 4,292 ( +8.2) 959 32,280 3,042 197
11 425 ( +9.1) 4,159 ( +7.2) 979 32,583 3,068 198
12 452 ( +7.8) 4,952 ( +5.1) 1,095 32,862 3,091 199
17/1 424 ( +6.0) 4,244 ( +3.8) 1,000 33,085 3,112 199
2 . ( ...) . ( )

() 1. VA FERD ) BICHDOEF~ R —03F%, APEE, HESGE8H (AT, H3ER « BREdykkXatt
<HEREdy >, PRt ER3RITT H2805% - SUNRESE S <SUGOCA >, T H A ik & $ki ks # < TCOCA
> A A | <PASMO >, WA AfFHEM NS <Suica>, AW¥HERESFEKNSH <Kitaca>, /NFEikiE
WENRFITT HIRER A A RS <WAN> | Bt 7 Y « I — R —E A <nanaco>) M bk
T—EEEF LIEb D, ZBERIZOWTIE, RELRELFMAIFA SN b DITED TN,

2. ARY L ITHFERKEA,
3. AFHEII AR, FEHUTIH R A,

Notes: 1. Figures cover electronic money which requires users to load a certain value before use (pre-paid type) and in which a contactless
integrated circuit (IC) chip is embedded. These are calculated by submitted data from eight issuers, i.e., electronic money service
providers (Rakuten Edy, Inc, "Rakuten Edy"), public transportation service providers such as railway companies (East Japan
Railway Company, "Suica"; Hokkaido Railway Company, "Kitaca"; Kyushu Railway Company, "SUGOCA"; PASMO Co., Ltd,
"PASMO"; and West Japan Railway Company, "ICOCA"), and retail companies (AEON Co., Ltd, "WAON"; and Seven Card
Service Co., Ltd, "nanaco"). The value and volume reported by public transportation service providers do not include those for
fare collections.

2. Figures are as of end of period.
3. Monthly figures are as of end of period. Yearly figures are as of end of September.

(a) Figures in parentheses are year-on-year percentage changes.

(b) 10 thousands.
(c) 100 million yen.
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RERES: « TV RT 4 TRF VAT KT HRF B (HREYERSRF ZRL) 2o Tid, BLTFo
A==V E2 TE R &N,

(1) BAGERZ VT U v 7 HE
home > AAEIEH > MEHE#®

| FTE S | . https://www. jpx. co. jp/jscc/torihiki jyo. html
[E e /5 S S | . https://www. jpx. co. jp/jscc/tentou. html

CDS . https://www. jpx. co. jp/jscc/toukei cds. html
SRIAT T . https://www. jpx. co. jp/jscc/toukei irs. html

ORES N/ I/
HOME > Zfh, ZH=N > #HaHER
https://www. jasdec. com/material/statistics/

(3) HA &R P
A—b > BBIEE#ET —4 : TFXE 2 R U AT —H_R—R
https://www. tfx. co. jp/historical/

(4) FEFPRE RS
HOME > Zfh, ZHN > #HaHER
https://www. jasdec. com/material/statistics/

II. UVF—WREICET 258 (VLo P A—FR, TEY b I—FK) 1220 TE, UFOFR—b_X—=U 52 TET
éb\o
(1) BARILyMNGES
Bm—h > 7Yy NEEEE > 7 LYy EERE
http://www. j—credit. or. jp/information/statistics/index. html
(2) BAFE v M — Mt #S
B—2h > BESICHOWT > ZFIFRGR
http://www. debitcard. gr. jp/about/circumstances. html
Reference

With respect to data for private clearing and settlement systems for securities and derivatives (excluding those via BOJ
current accounts), please look at the following websites.

(1) Japan Securities Clearing Corporation
home > Data and Information > Statistics

Listed Products . https://www.jpx.co.jp/jscc/en/listed products.html
Japanese Government Bonds: https://www.jpx.co.jp/jscc/en/jgbcc.html

Credit Default Swap . https://www.jpx.co.jp/jscc/en/credit_default swap.html
Interest Rate Swap . https://www.jpx.co.jp/jscc/en/interest rate swap.html

(2) JASDEC DVP Clearing Corporation
HOME > Regulations, Statistics, Participants List > Statistical data
https://www.jasdec.com/en/material/statistics/

(3) Tokyo Financial Exchange
HOME > Market Information > Monthly/Annual Statistics
https://www.tfx.co.jp/en/mkinfo/report.shtml

(4) Japan Securities Depository Center
HOME > Regulations, Statistics, Participants List > Statistical data
https://www.jasdec.com/en/material/statistics/

For retail payment data (credit card and debit card), please look at the following websites.

(1) Japan Consumer Credit Association
TOP > Credit card statistics
http://www.j-credit.or.jp/en/statistics/

(2) Japan Debit Card Promotion Association (available in Japanese)
http://www.debitcard.gr.jp/about/circumstances.html
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